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THE ECONOMIST 


Banking Policy and the War 


THE war has faced British banking with a new and formid- 
able set of problems. They relate to questions of general 
credit policy as well as to those of a more technical 
character, deriving from the phenomena of evacuation, 
decentralisation and the departure of the clearing from 
London. It is the former and more fundamental issues that 
will be considered in this article. These problems of credit 
policy are not new; they call for no revolution in banking 
practice and tradition. Each specific transaction and de- 
cision involved has had its countless precedents in the 
history of British banking policy. But what is new is the 
context of a controlled economy into which they are framed. 
For the first time the British banking system has had to fit 
itself into the pattern of a rigidly controlled capital market 
and of an economy consciously tuned to maximise our war 
effort (“ consciously” in this context need not mean 
“ effectively ’’). 

The authorities had realised before the outbreak of the 
war that the test which was then forcing itself on this 
country and the Empire would, if it was to be successfully 
survived, require a more complete mobilisation and more 
controlled canalisation of our capital resources than could 
be achieved by the incentive of private gain in an indivi- 
dualistic economy. Hence the immediate attack on the 
freedom of the capital market as the key position in the 
attainment of an effectively controlled economy. The first 
move in this offensive was the control of the exchange 
market which was to convert the capital market into that 
closed circuit in which alone efficient directive control 
could be exerted. In the second place, a complete ban was 
placed on issues of new capital and conversions other than 
those operations specifically authorised by the Capital 
Issues Committee. By these two measures—one preventing 
the exodus of domestic capital and compelling the gradual 
return of capital invested abroad, and the other canalising 
the stream of new capital in the required directions—the 
authorities were given a power altogether unprecedented in 
this country of shaping the character of new capital ex- 
penditure and consequently of our productive effort. ‘That 
power has been gradually reinforced since the outbreak of 
the war by such measures as the increased restriction of 
rents (which militated against investment in bricks and 
mortar) and, later, by the limitation of dividends on 
ordinary shares (which militates equally powerfully against 
investment in equities). 

This control of the capital market would have been to 
some extent undermined if the banks’ operations had not 
been co-ordinated to it. British banks would, it is true, have 
been unlikely to satisfy the needs for long-term capital 
which, by reason of the control, could not be filled in the 
open market; but the control of short-term credit provided 
by the banks is in many ways complementary to the con- 
trolled distribution of longer term capital, and somehow 
or other the banks had to be brought within the scope of a 
co-ordinated capital market. There were obvious objections 
to achieving this end by virtue of the Defence Regulations 
which had brought into being such measures as the control 
of the foreign exchange market. The solution adopted was 
a typical example of British technique. There was an in- 
formal approach to the banks requesting them to follow 
certain general precepts in their policy on loans and ad- 
vances, and one may confidently say that the results of this 
informal approach have been every whit as effective as 
those flowing from the application of a statutory form of 
control backed by all the penalties of the law. The banks 
were requested in the first place to refuse demands for ad- 
vances by trades of luxury and non-essential character. At 
the same time they were asked to recall, wherever feasible, 
facilities being used for such purposes. The positive con- 
verse of these negative injunctions was the request to give 
special consideration to requests for credits from firms en- 
gaged on Government work or in activities of an essential 
character. Moreover, after the issue of the first War Loan, 
the banks undertook with a unanimity which could not be 
fortuitous to provide special short-term facilities to enable 


their clients to apply for the stock and spread their instal- 
ments over a lengthier period than that provided in the 
prospectus. 

Under the guidance of these instructions, and given the 
new orientation of industrial activity in this country since 
the outbreak of the war, the banks have effected a con- 
siderable redistribution of their advances over the past eight 
months. The customary figures of the distribution of bank 
advances were not published at the end of the last year, 
and no official data on this subject are available to the 
public. But one may contidently assume that beneath the 
astonishing stability of the total of clearing bank advances 
—they stood at £984,518,000 last August and at 
£983,360,000 last April—there has been a considerable 
volume of repayments and fresh advances. The mechanism 
by which this control of bank advances functions is that 
which each bank has gradually elaborated to solve the 
problem of loans policy. In some cases, it is a decidedly 
centralised machine; in others, it leaves more room for local 
initiative. The guiding lines have been given to the appro- 
priate authorities—local boards, branch managers, and head 
office officials to whom questions of advance policy have 
to be referred—and a great deal has been achieved in shift- 
ing the orientation of bank loans to trade and industry. 
Some of this shift has, needless to say, been due to changes 
in industrial demand for accommodation and has been 
initiated by the customers themselves, rather than by the 
banks. 

The discount policy of the banks has necessarily been 
dominated since the beginning of the war by the expan- 
sion in the Treasury bill issue. With the outbreak of the 
war and the compulsory cancellation of foreign acceptance 
credit facilities, the volume of commercial paper in the 
London market fell abruptly. That movement was, how- 
ever, completely masked by the simultaneous expansion in 
the Treasury bill issue. The volume of commercial paper 
has rapidly recovered from this immediate war slump. 
As soon as the machinery for re-granting overseas credits 
under the new exchange regulations got into its swing the 
volume of commercial paper arising from these reconsti- 
tuted credits began to swell again. But the total has never 
regained even the depleted level at which it stood on the 
outbreak of the war. In the first place, the volume of 
international trade has slumped, while German standstill 
paper and Scandinavian acceptances have disappeared 
from the market. In the second place, the tendency since 
the outbreak of the war has been for acceptance credits to 
be replaced by confirmed credits available at sight. The 
banks have found that the uncertainties of war have em- 
phasised the unpopularity of the unconfirmed credit, which 
had been losing importance for many years past. The con- 
firmed credit is more adaptable to the scheme of exchange 
control now operating in this country. In any case it 
answers the need for certainty and gives the protection 
which the beneficiary is in particular likely to demand in 
times of war. But within the grant of these confi 
credit facilities it is also apparent that the requirements 
of international trade have since the outbreak of the war 
been more and more concentrated on credits available at 
sight under which the paying bank pays cash against the 
receipt of documents. This form of credit fits in well with 
the demand for liquidity and safety in times of war, and 
the banks have been providing such facilities on an increas 
ing scale. But these particular credits produce no bills, and 
the increasing resort to them has caused another diminu- 
tion in the volume of commercial paper circulating in the 
market and available for the banks’ portfolios. It was 
hoped soon after the outbreak of the war that the imme- 
diate slump in commercial paper might be substantially 
made good by the increase in the volume of paper drawn 
or accepted by various State organisations and discounted 
in the market. There has, in fact, been a welcome inflow 
of bills to which the names of the Ministries of Supply 
and Food have been appended. But their aggregate volume 
remains small. 
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From the point of view of discount policy, therefore, 
commercial paper has sunk into complete insignificance. 
It is the Treasury bill which now, more than ever before, 
dominates the stage. Since the outbreak of the war the 
total of Treasury bills outstanding has been increased by 
{£264,600,000, and of this sum £185,000,000 is accounted 
for by Treasury bills issued through the weekly tender. 
Over the same period the clearing banks have increased 
their holdings of bills by some £60,000,000—a movement 
which must veil a considerable reduction in the holding of 
commercial paper. This increase in the bill holding has 
been an exceptionally welcome movement. It has removed 
all traces of that Treasury bill starvation, the result of 
Exchange Account support for sterling at a time when 
foreign funds were leaving this country in large quantities, 
from which the banking system suffered during a large 
part of 1939. The authorities for their part have done 
their part in ensuring that the cash basis was at all 
times adequate to enable the banks to take up without 
difficulty the increased supply of bills making its way to 
the discount market. The position as reflected in the latest 
clearing bank statements—those for April—is admittedly 
becoming slightly over-liquid. The liquidity ratio—taking 
cash, “near cash,” short loans and bills as against deposit 
liabilities—works out at 35.1 per cent., which is well above 
the accepted norm. That figure will, other things being 
equal, tend to rise further, as we are now at the beginning 
of a period in which the floating debt should expand 
sharply. But these “other things” may be disturbed by 
a funding operation for which the banking position appears 
to be fairly ripe. 

This position will stand out in greater emphasis when 
we consider the banks’ investment policy since the outbreak 
of the war. There has been a gradual increase in their in- 
vestments from £599,356,000 last August to £617,590,000 
for April. But the expansion has not been proportionate 
to the general growth in balance sheet figures. The 
ratio of investments to deposits has in fact fallen between 
these months from 26.7 to 26.2 per cent. Admittedly these 
percentages are high when judged in the light of what 
appeared normal before the enormous expansion of the 
early 1930’s—an expansion that must, incidentally, have 
yielded magnificent capital profits. But new criteria of 
what is normal are being created in this as in other 
spheres, and it looks uncommonly as though the banks 
were destined to see their ratio of investments to total 
resources increase further. In the United States, for 
example, where the principles of liquidity in deposit bank- 
ing are as strongly entrenched as in this country, the present 
ratio of investments to deposits among member banks is as 
high as 46 per cent. Those may well be the levels towards 
which our own banking situation will be trending. The 
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fears of seeing the position seriously unbalanced by a 
heavy depreciation in the value of gilt-edged securities is 
for the time being removed by the establishment of minima 
below which the prices of these securities will not be 
allowed to fall. If the banks’ holding of Government 
securities reaches a point at which the solidity of balance 
sheets might be called into question, it would always be 
open to the Government to make special provisions for the 
valuation of these holdings in the books of the banks. 
There are many precedents for such arbitrary valuation of 
investment holdings in Continental banking legislation. As 
yet, however, the need to envisage such devices does not 
arise. The investments still stand in the books at figures 
which represent considerable hidden reserves. The banks 
have not yet embarked on a substantial expansion of 
security holdings at the prices ruling in the present “ closed 
circuit ” capital market. Their participation in the 3 per 
cent. War Loan seems to have been insignificant—and 
rightly so if their help was not required—and their gilt- 
edged absorbing capacity reserved for other occasions. 


Hitherto the main change in the structure of banking 
assets brought about by the war has been a considerable 
increase in the liquidity ratio. It has not been a change 
militating greatly against banking profits—as such changes 
normally do—because the banks have been able to main- 
tain their short loan and discount rates at about twice the 
level which obtained under the previous 2 per cent. Bank 
rate period. But the expansion in liquid assets is not likely 
to continue. It has been a result of the gearing of the 
banking system to the task of financing the war. That 
gearing must be the dominant factor in banking policy for 
the time being. The next step which it is likely to bring 
will be funding of part of the liquid assets into longer 
term Government securities. 


So far, therefore, the war has brought little apparent 
change to the crystallisation of banking policy as repre- 
sented by the structure of banking assets, but at the same 
time a considerable redistribution of the banks’ loans and 
advances has taken place. It is in the sphere of discount 
policy that the impact of the war has made itself most 
evidently felt. The growth in the bill portfolio represents 
up to now the most direct contribution that the banks 
have made to the financing of the war. That contribution 
will sooner or later make itself apparent in the invest- 
ments, a transition which will probably be hastened with 
the gathering momentum of war. The banks as a whole 
must accept the prospects of a growth in their holdings of 
Government securities both absolutely and in relation 
to their aggregate resources. That will be the next direc- 
tion in which the banks’ adjustments to a war economy will 
probably manifest itself. 
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The French Banks since the War 


(From a French Correspondent) 


ON the outbreak of war France was in the very middle of 
a financial and economic recovery. Business activity was 
picking up rapidly. The index of industrial production 
reached 100 in June, 1939—back to the level of the base 
year 1928—against 81 in July, 1938; foreign trade, show- 
ing an improvement in volume as well as value, resulted in 
a deficit of only Frs. 5,607 millions in the first eight 
months of 1939 against Frs. 7,977 millions for the same 
period of 1938, which was itself better than in 1937. 
Refugee capital was returning voluntarily for investment 
at home; Frs. 8,700 million in the last quarter of 1938, 
and more than Frs. 17 milliards in the period January to 
August, 1939, so that the Equalisation Fund was able to 
transfer Frs. 10 milliards of gold to the Bank of France, 
thus providing a solid backing to the increase in the note 
circulation. 

Bank notes in France have a far greater importance 
than in Great Britain, and each serious crisis evokes a 
considerable demand for the means of payment. In Sep- 
tember, 1938, the note circulation of the Bank of France 
had grown from less than Frs. 102 milliards to more 
than Frs. 124 milliards, from which it later declined to 
around Frs. 110 milliards; in March, 1939, it again rose to 
Frs. 125 milliards, but thenceforward it stayed at around 
that level. In September, mobilisation, the needs of the 
army and evacuees, together with a general uncertainty 
of what the morrow would bring, caused an additional 
demand of Frs. 20 milliards of notes, and the circulation 
settled at Frs. 145 milliards in September, from which it 
gradually rose to Frs. 149.5 milliards in December. Since 
the beginning of the year, rising prices and the growing 
activity in the war industries and in other spheres of busi- 
ness life brought about another increase of 10 per cent., 
and in April the circulation passed Frs. 156 milliards. 

The gold reserve of the Bank of France, revalued in 
November, 1938, was then Frs. 87.25 milliards; after the 
transfer from the Equalisation Fund in August, 1939, the 
total value meant that the amount of gold was double the 
quantity held by the bank in August, 1914. For fear of 
alarming a public opinion traditionally attached to the idea 
of a currency backed by gold, the French authorities did 
not act so radically at the beginning of the war as did 
the British authorities, and the gold in the bank was not 
transferred to the Equalisation Fund. However, the neces- 
sity of keeping movements in the reserve secret and of 
reinforcing the Fund, which controls the purchases made 
by France abroad, led to a new revaluation followed by a 
transfer to the Fund. This was done by a decree of Febru- 
ary, 1940. Revaluation was made on the basis of 23.34 
milligrammes (.900 fine)=one franc. On this basis, the 
reserve should have increased from Frs. 97.25 milliards to 
114.6 milliards. But 30 milliards were transferred to the 
Equalisation Fund and the bank received in exchange 
a similar sum in Treasury Bonds. 

At the end of April, 1940, the position of the Bank 
of France can be summarised as follows: — 


(Frs. milliards) 


LIABILITIES ASSETS 
eee oes oe 156-0 eT ay 84-6 
Doce ccccsason 17-0 State debt* ............. 66 
SD sac sisissoucs 14 
iia 4 
Miscellaneous ......... 4:4 
173-0 173-0 


* Including 51 milliards of new advances made since the war. 


Under the control of the Bank of France the French 
credit machinery proved its strength and flexibility in the 
critical hours of September. The Bourse did not close for 
a single day, and all business was transacted normally in 
spite of the inevitable fall in prices—which was, how- 
ever, of short duration. There was no moratorium, and 


only those who were mobilised were given the chance to 
postpone settling their debts. The only relief given to other 
debtors was a short extension owing to the difficulty of 
ensuring that maturing bills were met on the due date. The 
banks and the saving banks met on demand all the sums 
required of them, thereby reducing the volume of the 
demand. To help these institutions and, in a more general 
way, the economic situation of the country, the Bank of 
France greatly increased its discounts and advances, 
Between August 17th and September 7th its bill portfolio 
grew from Frs. 8.9 milliards to 24.5 milliards, and 
advances from 0.4 milliards to 2.4 milliards. 

Events were to justify this policy. From the beginning of 
September, withdrawals of deposits from the banks and 
saving banks ceased, and funds started to return. After 
November the Bank’s bill portfolio fell back to 12 milliards 
and 30-day advances to 0.4 milliards. Faithful to its tradi- 
tions, it has, therefore, succeeded in its double task of 
helping the State and private enterprises to meet the 
sudden requirements and the new burdens arising from the 
war. And that it succeeded far better than in 1914 is clear 
from the maintenance of such easy conditions on the money 
market that it was not necessary to raise the discount rate 
from 2 per cent., whereas in 1914 it was raised to 6 per 
cent. in August and remained at 5 per cent. for a long time 
afterwards. 

After having played to perfection its réle of shock- 
absorber, the Bank worked to assure the flexible working of 
the machinery of credit. In addition to the exceptional 
measures referred to, it has expanded to the utmost possible 
since the war the facilities granted to commerce and in- 
dustry. Thus, it has agreed to bona fide renewals resulting 
from abnormal difficulties, and to discount bills, guaranteed 
by collateral security, without the three signatures required 
by its statutes, while to encourage exports it has granted 
to bills payable in foreign exchange the same discount 
facilities as to bills payable in francs. 

The other big banking institutions have shown the same 
characteristics: flexibility and resistance to shock and wide 
credits granted to the State and to individuals. This can 
be seen from the figures of the “Big Four” (Crédit 
Lyonnais, Comptoir d’Escompte, Société Générale, Crédit 
Industriel et Commercial). Their combined deposits had 
risen from Frs. 33 milliards at the beginning of 1939 
to Frs. 36.6 milliards in the summer; similarly, discounts 
had reached Frs. 25.5 milliards in July, 1939. From July 
to August deposits only fell by Frs. 3.3 milliards, but to 
guard against every eventuality the banks doubled their 
cash, which reached Frs. 6.6 milliards, while their discounts 
fell heavily from Frs. 25.5 milliards to Frs. 18.5 milliards. 
By November, however, their deposits had again recovered 
to the figure of Frs. 36 milliards, which was the average 
of the first seven months of the year. Since then the 
advance has been constant, and the February figures, the 
latest available, show a total of Frs. 43.7 milliards. 

On the other side of the balance sheet, the liquid assets 
remain very stable. Normally, the cash of the French banks, 
combined with their reserves at the Treasury and the Bank 
of France, is equal to 10 to 11 per cent. of their liabilities; 
after being raised to 18 per cent. last August, this propot- 
tion was re-established and has since been maintained. Dis- 
counts have risen to more than Frs. 30.5 milliards, and 
doubtless include a growing amount of Treasury bonds. 

It is quite obvious that a part of the prosperity of the 
French banks is due to the appreciation of their holdings 
of Government or other securities. But, besides this, there 
has also been the greater activity due to the financing of the 
much bigger imports, to the capital issues made necessary 
by the expansion in plant and machinery, and to the it 
creased needs of the Treasury to pay those concerns work 
ing for war purposes or for export. Finally, the banks play 
an important part in the placing of Armament Bonds, 
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subscriptions to which amount to about Frs. 8 milliards 
a month. 

This brief review of French banking since the war is not 
complete without a mention of the effort the banks have 
had to make to meet heavier tasks with a very much re- 
duced staff. In the Bank of France, the proportion of the 
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staff which has been mobilised amounts to 35 per cent., and 
an equal or bigger proportion is true of all the other banks, 
which have just been affected by a new calling-up of 
certain categories of employees. This loss of personnel has 


been partially offset by increased work on the part of the 
unmobilised and recourse to pensioners and women. 


The Banking Structure of the United States 


(From our New York Correspondent) 


THE last six months have been uneventful in American 
banking. They give a record of the usual gold imports, the 
usual financing of the usual deficit, the usual increase in 
demand deposits, and the usual increase of currency in 
circulation. 

This routine progression has no significance within the 
six month period, bracketed between two dates on a 
calendar. Its significance derives from its place in a longer 
sequence. For the purpose of this discussion, the current 
phase dates from the end of March, 1938, when the de- 
cision was taken to abandon the Inactive Gold Fund and, 
with it, the attempt to “ manage” the volume of bank 
cash. 


TREASURY AND FEDERAL RESERVE BANK ITEMS 


($’000,000) 
March, March, Sept., March, 
1938 1939 1939 1940 
Bills discounted ......... 12 3 6 2 
SE ROU sccceccndeccces 1 1 l eae 
Mc SOCUTIEIES on cccccvccee 2,564 2,564 2,804 2,475 
NONE GROEN ccicccccacacecs 12,794 15,160 16,925 18,413 
Gold certificates issued to 
Reserve Banks ......... 9,213 12,424 14,657 16,048 
Member Bank balances... 7,312 9,125 11,621 12,294 
Treasury balances ...... 292 1,201 552 700 
Federal Reserve notes in 
oo 4,122 4,345 4,684 4,899 
Total currency in circula- 
MEY GuuiGatadcvxsuswesvde 6,329 6,765 7,238 7,471 


Only two faults interrupt the smooth continuity of these 
series—the increase and subsequent reduction of the 
Treasury balance, by figures large in themselves but rela- 
tively too small to have any influence; and the open market 
episode—the support afforded by the Reserve Banks to 
the nervous Government bond market at the outbreak of 
the war, and the subsequent reduction of the position to 
below its starting point. Again, the figures are absolutely 
of impressive magnitude; but, relatively and effectively, 
inconsequential. 

The real figures are, as usual, those that reflect the gold 


movement. In these two years the increase in the gold stock 
is just under $6,000 millions (almost 50 per cent.); and in 
the last six months, the increase has approximately held 
to the average of the period. The increase in the sum of 
monetised gold is, of course, greater than that of its gold 
stock, as it includes the realisation of the Inactive Fund. 
The increase in member bank cash is of the order of 
$5,000 millions; and, in spite of the fact that present re- 
quired reserves are almost double the legal minimum, total 
member bank cash is almost double the requirements. 
Total currency in circulation has steadily continued 
its meteoric climb, the greater part of the increase being 
met by Federal reserve notes and the minor part by the 
issue of silver certificates. One of the most remarkable 
statistical facts in our economy is the steady increase in 
the amount of currency in circulation compared to demand 
deposits. There would seem to be an evidence of changing 
monetary habits; but probably it reflects principally cur- 
rency hoarding, again, probably by foreigners. 

Contact with the market, through bills and discounts, 
was no more than vestigial two years ago. It is merely 
historical now. The net conclusion of the whole data is that 
the Reserve System no longer possesses any power over 
the “market,” nor any capacity to control, one way or 
the other, the volume of money (currency or bank deposits) 
in the United States. The System still retains the functions 
of clearing and limited powers of supervision; and the 
Board has the authority to audit the twelve Reserve banks. 
But there is neither monetary power nor monetary re- 
sponsibility now vested in the System. Such functions of 
monetary management as exist in our scheme of things are 
not to be found or even sought in the Federal Reserve 
System; they reside in the Treasury. 

The function of the Reserve System may be epitomised 
in a single sentence: to finance the Treasury’s gold pur- 
chases, by the acceptance and monetisation of non-interest- 
bearing public debt, whereas abroad Stabilisation or 
Equalisation Funds finance (but do not monetise) gold pur- 
chases by the sale of interest-bearing public debt. 
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_The statements of the Reporting Member Banks like- 
wise primarily reflect the gold movement; but in addition 


they have the specific function of financing the deficit. 


REPORTING MEMBER BANKS OF NEW YORK CITY 


($000,000) 
March, March, Sept., March, 

1938 1939 1939 1940 
Total loans & investments 7,576 7,895 8,477 9,050 
ON v cniticntsicns 3,158 2,864 2,871 2,946 
U.S. and gtd. securities 3,263 3,845 4,348 4,756 
Other securities ......... 1,155 1,186 1,258 1,348 
Cash reserves .............+. 2,958 4,390 5,640 6,134 

Demand deposits ad- 
is 6,100 7,135 8,170 9,037 


In this space of two years, the cash reserves of these 
banks have risen 100 per cent., and their deposits have 


risen 50 per cent. Loans are lower than two years ago, 


although showing a recent increase; holdings of United 
States and guaranteed securities have risen 50 per cent., 
by $1,500 millions, and holdings of other securities by 
$200 millions. Some years ago, a proposal was made that, 
as demand deposits were essentially money, they should be 
covered fully by cash and Government securities. This 
Hundred Per Cent. Reserve Plan was regarded as extreme 


at the time. Actually, at present the New York banks show 


cash and Government securities (exclusive of the guaran- 
teed issues) of $9,639 millions, and demand deposits of 


$9,037 millions. That is, demand deposits are fully covered 


as suggested by the proponents of the scheme, with a resi- 


duum of $600 millions, which could be attributed to the 


$750 millions of time and Government deposits. 


REPORTING MEMBER BANKS OUTSIDE NEW YORK CITY 


($000,000) 
March, March, Sept., March, 

1938 1939 1939 1940 
Total loans & investments 13,234 13,684 13,942 14,272 
RRR BORIS ..0000000000000 5,613 5,327 5,479 5,650 
U.S. and gtd. securities 5,671 6,277 6,321 6,453 
Other securities _....... 1,950 2,080 2,142 2,179 
oO. ae 2,797 3,125 4,154 4,237 

Demand deposits ad- 
I Mi casindiencieaigsia 8,168 8,856 10,163 10,239 


The experience of these banks over the past two years 
is radically different from that of the New York banks. 
Thanks to a rise in loans over the past year, that item has 
returned to the figure of two years ago. Their purchases of 
“other securities ” have been about equal to those of the 
New York banks; their purchases of Government securi- 
ties have been only half those of the metropolitan banks, 
although the aggregate holdings are higher. Their com- 
bined holdings of cash and direct Treasury obligations 
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($9,562 millions) fall a little short of their demand de. 
posits of $10,239 millions; but if the fully guarantee 
issues are counted, the figure rises to $10,690 millions 
‘Lime deposits figures bulk larger in the outside banks; 
for while the demand deposits of the New York City 
banks are 80 per cent. as large as the total demand deposi 
of the reporting member banks in 100 cities outside New 
York, the time deposits of New York are only one-sixth 
of those of the outside cities. 

The movement of cash between New York and the in. 
terior is always puzzling. Member bank cash reserves ar 
almost exclusively created by gold imports arriving in the 
port of New York. The reserve balances are then distri- 
buted through the country by a movement analogous t 
an adverse balance of payments of New York City vis-d-ais 
the United States. They then return to New York by the 
deposits of interior banks with their New York correspon- 
dents—balances which have doubled in the last two years, 
Formerly, these funds shifted largely in response to the 
demands of the call market; the motivating force at the 
present time is not clear, as these balances draw no in- 
terest for their owners and produce little, if any, net 
income for their metropolitan holders. The net statistical 
effect is, of course, to swell the cash of the New York 
banks; but, as the episode of 1937 showed, an uncertain 
part of these balances is hot money—much hotter than the 
foreign balances have proved to be. In 1937, a compara- 
tively small efflux produced some stringency and mor 
alarm in New York; but the amplitude of the present ex- 
cess reserves concentrated in New York provides some 
assurance against a repetition of such an episode. This 
adventitious concentration of reserve balances in New York 
functions smoothly—too smoothly for the inquiring mind. 
The old barometer of money rates has been destroyed, and 
one has to guess the barometric pressure. As was said 
above, there is a lot of persuasive but inconclusive evidence 
that New York has an adverse balance of payments toward 
the United States; and that this is compensated by (a) 
the continuous influx of gold (flight-money from Europe) 
and (b) by the re-deposit of non-interest-bearing interior 
balances in New York. One side of this equation is of 
doubtful perpetuity, as the flight-money has been more or 
less completely shut off, or replaced by war purchases of 
merchandise, which may or may not produce the same 
effect on our internal balance of payments. But the point 
is that an adverse balance of payments, however compen- 
sated statistically, puts the area on notice; and deserves 
more attention than it gets, or is likely to get so long, as 
was said above, as the mechanism runs smoothly. It is re 
markable that seafaring men never thought of stabilising 
the barometer at 30 in order to prevent fluctuations in the 
weather. 


Neutral Countries 


(From our Belgian Correspondent) 


THE banking situation in some of the neutral States has 
certain features in common. Money markets, for instance, 
have been generally disturbed by several circumstances, 
the first being the withdrawal of foreign capital which 
had been sent to countries like Switzerland and Holland 
for safety. Other neutral countries, whose fate seemed 
rather uncertain in case of war, had long ago lost the 
refugee capital which had temporarily been deposited with 
them. They have also suffered from the export of capital 
belonging to their own citizens, for in the first months 
of the war the public bought either gold or foreign notes. 
The Scandinavian countries soon took measures against 
this evasion, while Switzerland, Holland and Belgium were 
much more lenient. Finally, there has been some export 
of capital, though without any serious economic repercus- 
sion, resulting from certain credit operations. In a general 
way, England and even America called in the credits which 
they had previously granted to neutral countries. Also im- 
portant is the fact that the countries producing staple 
commodities ceased to agree to the usual credit terms and 
insisted on cash payment on shipment. Importers had thus 


to find the necessary facilities at home, which caused 
stringency in the money market. The Scandinavian coun- 
tries, in particular, have suffered in this respect since the 
end of 1939. 

At home there was at first an increase, which was some- 
times considerable, in the note circulation. This increase 
was marked in the case of Belgium but less obvious if 
Holland, and the chief reason was the desire of the popv- 
lation to have large sums on hand in the event of their hav- 
ing to evacuate. There was, therefore, a need of additional 
notes which were rapidly hoarded. In addition to this, the 
Treasury found itself almost everywhere in financial diffi- 
culties which necessitated a recourse to indirect advances 
from the Central Bank. 

On examining the bank deposits in the neutral countries 
it is surprising to realise that, except for Belgium, there 
has hardly been any decrease in spite of the withdrawals 
of capital on foreign and home account which have already 
been mentioned. Finally, in spite of the hardening of dis- 
count rates, the money market has kept more liquid that 
might have been expected. The reason for this lies in the 
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creation of supplementary credits for the needs of the 
State Treasuries, whose payments have kept the recipients 
liquid, which has in turn provided new deposits for the 
banks. In fact, the hardening of the discount rate has been 
moderate everywhere, and it is surprising that it has in 
most countries only increased from 4 to 1 per cent. 

Long-term loans, on the other hand, have been much 
more influenced by events; almost everywhere the prices 
of gilt-edged securities have been lowered by about 20 per 
cent., and on the average State funds have at present a 
yield of 5 per cent. instead of 4 per cent. as before. 

Though bank deposits have been almost stationary, ex- 
cept in Belgium, it cannot be said that the business of 
the banks has remained satisfactory. Inside, as well as out- 
side, the country, commercial credits have been much cur- 
tailed, and the discount of bills has declined even more. 
Mention has already been made of the absence of credit 
facilities in international commerce. At home, the usual 
terms of payment have everywhere been a little shortened. 
Merchants have been compelled to do this to prevent their 
customers from building up stocks of goods to their 
detriment. 

Nor have the banks been able to compensate themselves 
by investments in securities. The creation of new industries 
has been negligible; and loans to the State have, in most 
countries, been limited to short-term Exchequer bills, which 
scarcely leave any profit for the banks. More recently, 
certain countries such as Holland and Sweden have issued 
medium- or long-term loans, but only under conditions 
which made them more like taxes than loans. 


As for the central banks, their réle, first and foremost, 
has been to finance the special needs of the State. The 
usual means has been, not the so-called direct advance 
according to the French method, but the discounting or 
rediscounting of Exchequer bills. In the first place, the 
central banks have re-accepted, in moments of tension, the 
bills for which the private banks had subscribed. Then 
they have accepted some directly, in accordance with the 
needs of the Exchequer. It is not possible to tell how far 
this was an open market operation or inflation, but up 
to now it seems that on the whole it was the former, which 
gave the money market facilities rendered necessary by 
hoarding and the export of capital. 

It is probably Belgium that has most practised open- 
market operations, just as she has also experienced the most 
extensive hoarding. It is generally admitted that in the 
beginning of 1940 the National Bank held Treasury certifi- 
cates to the value of £35 millions, though later on this 
amount seemed to have decreased to about £30 millions. 
In Switzerland the intervention of the Central Bank only 
reached {10 millions, but for a population half as large. 


The second task of the Central Bank in the neutral 
countries has been to provide the foreign currencies that 
the market demanded in great quantities for the reasons 
already stated; the withdrawing of foreign credits, the 
export of domestic capital, and the financing of foreign 
trade. Moreover, with the exception of Belgium, neutral 
countries have had an adverse trade balance, which is no 
longer neutralised by their important invisible exports, 
particularly in the case of Switzerland, which has lost 
almost entirely the contributions of foreign tourists. The 
deficit in their trade balance is due chiefly to the large 
purchases of armaments which they have made without 
making the necessary reduction in their consumption of 
other goods. 

Switzerland and Holland have till now been able to 
offset their adverse balance by exporting gold, of which 
they possess important reserves. The Scandinavian 
countries have not had that resource, and from the first 
months of the war they have taken measures for controlling 
the exchanges, which they have had to tighten progres- 
sively. Lately they have even had to reduce their imports 
and control all their foreign trade. 

Up to the present Belgium is in a situation diametrically 
opposite. It was generally believed that in case of war she 
would have serious difficulty in keeping her trade balance 
stable. To the surprise of all, her trade in October to March 
yielded a surplus averaging £4,000,000 a month, and 
she has maintained a good part of her invisible exports; 
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moreover, she has not reduced her stocks of goods to 
achieve this surplus, since after eight months the normally 
favourable situation in this respect has been maintained. 
On the other hand, it is evident that the country is largely 
a creditor and that for ten years much capital has been 
placed in foreign countries. Belgium’s weak point in her 
financial situation is found elsewhere. There is first the mis- 
trust that the public entertains with regard to her financial 
position and her currency; political insecurity and the 
risks of war justify that sentiment to a certain point. Then 
there is the lack of eagerness shown by the public in en- 
trusting its money to banks, which are suffering from a kind 
of anemia. The amount of their deposits, which had risen 
in 1936 to more than 20 milliards of francs, was only 
13 milliards at the end of 1939. Since then the decrease 
has slowed down owing to the favourable trade balance. 
However, the Belgian banks have had to face during four 
years a contraction of deposits by 36 per cent. With the 
single exception of the Crédit Anversois, which had been 
losing ground for ten years, they have come through this 
ordeal satisfactorily, and have to-day a very solvent position. 

On the whole, it may be said that the European war has 
posed important problems for the Central Banks. The 
principal one has been to husband their gold reserves, and 
this has been solved by them with varying success. In some 
cases, deflationary measures have not been applied where 
they should have been to conform with traditional bank- 
ing technique. In other countries better supplied with 
resources, like Switzerland and Holland, the problem of 
providing the market with foreign currencies has been re- 
solved temporarily by an export of gold, which cannot con- 
tinue at the same rate without endangering the monetary 
equilibrium. As for Belgium, to her great surprise she has 
been able to strengthen her assets and thus constitute a 
strong gold reserve which may prove useful later on. On 
the other hand, the activity of private banks has been 
everywhere reduced, but generally speaking they have not 
been put to too hard a test. 













Wills and Trusts 
in Peace and War 


Desirable as it is in normal times to consider 








appointing the Midland Bank Executor and Trustee 
Company as your executor or as trustee of an estate or 
fund in which you are interested, prevailing con- 
ditions render such a step even more advisable now. 


A complete and efficient service is afforded by the 
Company which with the aid of a specially trained and 
expert staff, acting in close collaboration with the 











organization of the Midland Bank, has gained an in- 
valuable experience. ‘This experience and the many 
important advantages attaching to the appointment of 


the Company are at your disposal for a moderate fee. 


The benefits thus to be derived are too numerous 













to be mentioned here in detail. They will, however 


gladly be explained by any Midland Bank branch 





manager in his capacity as a representative of the 
Executor and Trustee Company. Whatever you 


tell him will be treated in the strictest confidence. 








If at first you are unable to call upon the manager 
of the branch most convenient for you, ask him to 
send you a copy of “ The Service of the Midland 
Bank Executor and Trustee Company” and other 
informative literature. These may also be obtained 


from the Head Office in Poultry, London, E.C. 2. 


MIDLAND BAN 


EXECUTOR & TRUSTEE CO. LID ————— 
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| To Carry Forward 
. | Year ; «as ' : : Profits 
BANK Ended Profits Dividend | Rate Reserve | Premises) Staff Sa 
“nde | Year Ago 
| een Decrease — 
~ he | =7 
ENGLISH | 1939 £ a oy Oe ee =P oe ae ee £ £ ” 
NaN i issiiitisintensn | Dec. 31 | 1,784,880 | 1,432,019 {a C14 ¢) 200,000 /150,000 |... 2,361 | ... | 1,926,458 
British Mutual ............... Dec. 31| — 21,604* 9,000 5 15,000 | 100]... és 2,496 21,640* be 
| | 7. bs A&C | 
a nacialaciertetetsaoon Dec. 31} 490,090 | 357,050 |{ 4&1 SH} .. | 60,000 | 70,000} 3,040 |... 508,808 = 
if Al2 )| 
SE | Dec. 31 | 1,589,646 | 1,248,276 | 4,12 }| 350,000 ae eas Rae 8,630 | 1,705,300 May 3 
chet | Dec. 31| 876,025 | 624,006 15 ~ | 50,000 | 100,000 | 100,000 | 2,019 si 872,929 10 
TN cise Dec. 31 | 2,181,350 | 1,667,448 16 500,000 |... ve 13,902 sa 2,445,671 
National Provincial ......... Dec. 31 | 1,718,984 | 1,421,912 | 15 — | 100,000 | 250,000 | ha 52,928 | 1,771,785 ” 
Westminster...........-..++++. | Dec. 31 | 1,475,745 | 1,068,323 |4 3) } ... {100,000 |300,000} 7,422] ... | 1,557,161 24 
Williams Deacon’s .......... | Dec. 31| 298,865 | 234,375| 12) ° |... 30,000 ... | 34,490 tie 301,418 31 
ne ee ee —— ee —— -— —— — é —— June 7 
ata | 10,437,189 | 8,062,409 | 1,115,000) 540,100 | 720,000 | 63,734 | 64,054/11,111,170 ” 
SCOTTISH | 1940 | | | | ioe esa 21 
Bank of Scotland ............ Feb. 28 274,548 | 168,000 12 75,000 eee 30,000 | 1,548 ssa 305,634 . 
British Linen ................. Jan. 14) 260,327 137,500 | 16 80,000 | 15,000 | 30,000; ... 2,173 276,713 - 
1939 | uy 5 
Clydesdale .............-.+++++ Dec. 31} 313,890 208,000 | 16 50,000 | 20,000 | 40,000 a | 4,110 316,941 July - 
Commercial of Scotland ... | Oct. 31} 353,098 | 215,500 J : = \ 50,000 | 50,000 | 40,000; ... | 2,402 381,155 
sas ‘a ; 4 | | 
National of Scotland ....... | Nov. 1] 282,697 124,950 . } 100,000 30,000 | 30,000 | ce 2,253 292 639 26 
North of Scotland ........... Dec. 31} 236,543 | 182,560 | 16 | 35,000 | 5,000 | 15,000) ... | 1,017 242,077 Aug. 2 
Royal of Scotland ........... | Oct. 8) 605,719 | 456,187 | 17. ~+'| 89,532 | 30,000 | 30,000 | ae 613,257 a 
| 1940 | 
Union of Scotland............ Apr. 1| 303,162 | 216,000 | 18 | 50,000 | 10,000 | 25,000 | 2,162 | __ ... 310,407 16 
eS ee | | 2,629,984 | 1,708,697 ...  |529,532 | 160,000 |240,000 | 3,710 | 11,955 | 2,738,823. 23 
a |. istic aie shninnimnnaigls 30 
IRISH 1939 | | es 
Belfast Banking ............. Dec. 31| 101,017 60,500 11 | 100,000 Le ws ns | 59,483 | 103,929 = ° 
TE Dec. 31| 70,021 | 43,086 | 10 | 25,000 | 1,500 i 435| ... 79,813 13 
aa CP | Dec. 31} 159,298 | 140,000 | 14 Hoe ee es 19,298 .. | 179,954 
see 7 - _ al ee atl ki ee oe | : a 2¢ 
IG snctcncanvacvcces | 330,336 | 243,586 | 125,000 1,500 a 19,733 | 59,483 | 363,696 27 
an ee sateen wa nik — Oct. 4 
* Directors’ fees have been deducted from figure shown in report. " 
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25 
LIABILITIES ASSETS Nov. J 
Last = : Total 8 
Return Se a - ~ 2 < Liabili- an = 2 
7 5 = 5 Note S : ties or Coin 8 " Ss a 
ot Year 5S Capital 5 Rest 5 Cireula- | O ao S | Deposits | 3 Assets and S | _ Govt. 5 . Other 3 15 
Zz & » tion » 1s he bh Bullica va Securities i ecurities a 
o a 2 2 2 © “ 5 “< 
fo a ~ a a o Ge Z 
v 4 a ios, ie ee ee ; a A - 29 
£ £ £ | , a on ae. £ £ a 6 
1910...) 11 | 14,553,000) 14-2/3,187,804] 3-1 | 28,610,215) 28-0| 24,848 55,962,860) 54-7]|102,338,727|| 31,355,727] 30-6] 34,349,568) 33-6) 36,633,614) 35-8 , 
1920 ... | 10 [14,553,000] 4-3)3,338,587| 1-0 |132,851,150| 39-0| 7,639) 189,859,334] 55-7)|340,610,710|| 128,267,670] 37-6) 126,314,798] 37-2) 86,028,242) 25-2 13 
1925 ... 10 |14,553,000) 4-4)/3,344,666) 1-1 |144,730,510 43-6) oa ve. |169,044,292| 51-0||331,674,489]| 144,556,367] 43-6] 83,837,526] 25-3|103,280,596| 31-1 20 
1930 ... 9 [14,553,000] 2-7/3,400,255| 0-6 |368,801,566| 65-5) 1,264 175,189,157) 31-2||561,945,242)| 152,640,787] 27-2|325,174,789] 57-8} 84,129,666) 15-0 
1931 ... 9 [14,553,000) 2-6/3,417,512) 0-6 |364,150,042) 65-4 1,071 174,471,468) 31-4 556,593,093} 125,401,728] 22-6]349,065,659] 62-7] 82,125,706] 147 27 
193% ... 9 |14,553,000] 2-7/3,430,563] 0-6 |371,193,057| 69-4) 1,510 145,035,194) 27+ 2]|534,213,324|| 124,309,107] 23-3|368,598,410] 69-0] 41,305,807] 7-7 
| 
1933 ... 9 |14,553,000] 2-5/3,421,526| 0-6 |391,981,846) 68-7) 1,429) ... |159,916,147) 28-2 560,873,968) 195,228,035| $4-3/342,245,007| 60-0] 32,400,906] 5-7 
1934 ... 9 |14,553,000| 2-6/3,436,737| 0-6 |405,163,300 72:5] 135,422,521) 24-3||558,576,058!| 195,234,129] $5-0)344,114,924) 61-6) 19,227,005) 3-4 
1935 ... 9 |14,553,000| 2-6)3,428,981] 0-6 |424,506,785) 75-3) 121,333,662] 21-5||563,822,423} eee 35-8}339,211,232| 60-2] 22,697,047] 4:0 1940 
1038 ... 9 {14,553,000} 2-1/3,451,737| 0-5 |467,406 210) 67 5 | 202,185,316) 29-9) 687,317,263} |314,223,879 45 -7/334,332,960| 48 6| 38,760 424) 5-7 as 
1} | a. 
1937 ... 9 {14,553,000} 2-1)3,441,563) 0-5 [505,317,131] 73-0 168,591,894} 24-4|/691,903,583)|327,243,763| 47-2/334,300,927| 48 4] 30,358,898} 4:4 
1938 ... 9 {14,553,000} 2-2/3,413,438) 0-5 |504,726,803) 74-6 153,719,303) 22 7||676,412,538 327,486,956) 48-4/298,881,653| 44 2 50,043,929| 7*4 10 
19391... 9 |14,553,000| 1-9]3,362,072| 0-5 |554,615,983| 72-8] 189,080,914] 24-8 |761,611,969| 1,919,484 0: 2|727,806,514] 95-6 31,885,971 4:2 17 
BANK RATE SINCE 1856 24 
ce ec ee cm C(t 
2 ~ ~ © . % - — 2 2 o = © | _, - - 2, 31 
Ce | ¢ £ Mian Si} ¢£ é - 8a Sm] $ c ? 5%] 8 Z g 
Year os we E = Year os bo 2 8 | Year és to 5 ¢ Year of . < 6 Feb, 7 
45 |= -_ = mo = — < | “S| & 3 x 45 x 3 < “a 
g£ s. d. || | |g 8. d. || L.:”0hCCCUTC Ut CO _ 
1856 ... 7 7 4416 1 4] 1877... 7 1 =#§ 2 | 218 O |] 1898... 6 4 24) 3 4114] 1919... 1 6 § 15 3 0 21 
1857 ... + 10 54 | 613 2 || 1878...) 10 6 2 1/315 7 || 1899... 6 6 3 1315 1 |} 1920... 1 7 6 |614 4 
1858 ... 6 6 24|3 4 7 || 1879... 5 5 2 |210 3 || 1900... 6 6 3 1319 3] 1921... 4 7 5 |6 2 4 28 
1859 ... 5 4 24 | 2 14 10 || 1880... 2 3 23/215 3 || 1901... 6 5 3 |314 5]] 1922... 4 5 $s |313 9 “ : 
1860 ... 11 64 3 | 4 3 7) 1881... 6 5 23,3 9 7 |f 1902... 3 4 3 13 6 71]] 1923... 1 A 3/3 9 9 Mar, 6 
1861 ... 11 8 S$ | 5 411 || 1882... 6 6 | 3 | 4 211 || 1903... 3 4 3 |315 O |] 1924... | None 4 4)400 
1862 ... 5 3 2 {210 7 || 1883... 6 | S§ | 3 |}311 7]) 1904... 2 4 3 13 § 11 I] 1925... 4 5 4 }411 0 13 
1863 ... 12 S 3 14 8 3 |) 1884... 7 | S$ | 2 {219 1 |] 1905... 3 4 24 |3 0 2] 1926... | None 5 5 1500 ‘ 
1864 ... 15 9 6 |7 7 O|] 1885 7 | 5 | 2 {218 4 |) 1906... 6 6 3h 14 5 4/4) 1927... 1 5 44) 413 0 20 
1865 ... 16 7 3 1415 § || 1886 a ee 2 3 1 1 4] 1907... 7 7 4 | 418 6] 1928... | None 4h 44/410 0 . 
1866 ... 14 10 34 | 619 O || 1887... 7 | 5 2 |3 6411 || 1908... 6 7 24/3 0 34] 1929... 5 64 44} 510 0 27 
1967...| 3 3 2 | 21010 || 1888...) 9 | 5 2 |3 6 1 || 1909...] 6 5 23/3 2 Oj] 1930...| 4 5 3 }/3 85 iia 
1868 ... 2 3 2 |2 1 41 |] 1889... s 6 | 2b/3 11 1 |] 1910... y 5 3 1/314 51]] 1931... 4 6 24 | 3 18 7 April 3 
1869 ... 7 - 23|3 @ O |} 1890...) 11 6 | 3 | 410 6/]) 1911... 4 44 S12 @ 40 wee ux 6 t 213 00 
1870 ... 10 6 2413 2 O|] 1891...] 12 § | 2/3 6 & | 1912... 4 5 3 |3 15 5 || 1933... | None 2 2);2¢60 10 
1871 ... 10 5 2 {217 8/]) 1892... 5 34 2 1210 § |} 1913... 2 5 441415 5 || 1934... | None 2 2\}200 
1872 ...| 14 7 3 14 145 |] 1893...) 12 | § 24/3 1 2/4] 1914... 8 10 3 | 4 0 91} 1935... | None 2 2i200 17 
1873 ...}| 24 9 3 | 41511 |! 1894... 2; 3; 2 {2 2 44] 1915... | None 5 5 |5 0 O]] 1936... | None 2 212060 ‘ 
1874 ...| 13 6 23 | 3 13 10 |] 1895...] None}; 2 | 2 | 2 0 O/; 1916... 1 6 5 |5 9 31} 1937... | None 2 2\;200 24 
1875 ...] 12 6 2 |3 4 8] 1896... 3} 4] 2/2 9 7) 1997... 2 6 5 |5 3 O|] 1938... | None 2 2);200 
1876 ... 5 5 2 |212 2 || 1897... S 4.8 2 | 212 91] 191s.. | None 5 5 15 0 O|f 1939 .. 3 4 2125 8 
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3 
hacen é |}—— -- —-|}—-— 7" 
| ay | ate | pate, | gute | ome, | 9 | Seta Sis. | Casonar | con. | Maram) Sa. | Regs 
Securities ties Reserve Ratio vances ties “Proportion” 
— ft “ay ve ae : is l i | fas | 
1939 f f f Coke % || £ £ £ % £ ae ea ..-5 
May 3 | 526,160 495,456 10,489 108,214 | 37,041 2 298,665 471 226,910 34% | 111,906 8,175 | 21,942 31,453 20 
10 | 526,160 495,894 19,059 101,356 36,279 | 2 | 298,595 514 226,863 34} 114,126 8,102 | 21,245 30,969 19} 
17 | 526,160 493,620 | 16,803 107,315 | 36,151 2 | 298,083 1,028 | 226,791 34 | 113,511 10,076 }; 21,270 33,171 208 
24 «| 526,160 494,564 25,487 | 95,347 36,366 | 2 298,095 1,017 226,764 352 | 113,966 7,097 21,715 32,199 2038 
31 526,160 499,776 38,340 82,391 37,085 2 | 298,120 967 226,719 344 | 118,966 | 7, 21,715 26,943 17 
June 7 526,160 498,371 18,401 100,623 36,104 2 } 299,117 68 | 226,748 34} 114,176 | 7,801 22,608 28,376 18} 
14 526,287 494,952 22,078 100,297 36,399 | 2 | 299,146 43 | 226,753 35 116,261 5,632 | 22,952 31,801 20 
21 526,287 494,671 25,237 97,235 36,128 2 || 299,191 98 | 226,869 342 | 112,631 6,485 25,198 32,198 20} 
23 | 526,414 498,980 15,385 101,442 | 36,955 | 2 299,209 | 78 | 227,135 34% 113,856 | 6,836 22,878 28,155 183 
July 5 526,414 505,722 19,301 | 96,477. | 37,561 2 299,252 35 | 227,085 34 118,706 | 8,788 22,465 21,364 13% 
12 | 546,417 507,929 29,524 87,111 | 36,782 2 || 299,129 162 247,066 373 | 100,441 9,233 | 22,610 39,137 25} 
19 546,417 507,638 | 28,381 95,520 | 36,423 | 2 } 299,137 | 152 | 247,076 37 | 105,051 | 9,120 | 24,744 | 39,438 24} 
26 546,417 510,898 | 26,010 | 91,378 36,742 2 || 299,259 25 247,040 374 | 106,491 8,049 21,502 36,143 233 
Aug. 2 | 546,417 520,570 | 23,279 | 89,578 36,182 2 299,269 20 | 247,059 36% | 112,611 6,857 | 21,168 26,490 17} 
9 546,417 521,877 | 31,846 | 81,654 | 35,929 | 2 299,170 120 247,104 36% 114,831 | 5,955 21,533 25,227 16} 
16 546,555 512,389 | 27,457 | 94,728 35,717 | 2 297,204 2,084 247,340 363 111,636 5,909 | 23,549 34,951 22} 
23 546,417 508,064 | 22,371 | 92,132 | 36,229 4 295,235 4,052 247,263 373 | 99,666 5,711 | 24,334 39,199 26 
30 | 563,011 | 529,499 | 31,068 | 90,143 383,976 | 4 295,816 | 3,471 | 263,749 38} | 113,126 | 6,388 | 24,629 34,250 2} 
Sept. 6 580,102 549,886 15,029 | 111,267 41,235 4 575,837 3,451 688 123,721 6,017 25,213 30,802 18} 
13 580,127 | 553,475 | 12,001 109,609 40,815 4 578,032 1,459 | 662 123,671 3,858 25,938 27,187 16} 
20 580,143 | 546,498 21,450 107,899 39,934 4 576,748 2,942 726 121,866 2,538 28,886 34,228 20} 
27 580,148 | 541,833 | 19,841 107,131 40,468 3 576,461 3,334 828 120,336 2,481 23,883 38,995 23} 
Oct. 4 | 580,165 | 538,749 15,346 106,034 40,867 | 3 576,656 3,135 900 113,616 2,392 22,335 42,151 25% 
ll 580,165 | 535,033 10,910 116,716 39,673 3 576,854 2,936 972 114,311 | 3,046 21,698 45,939 273 
18 | 580,165 530,316 12,010 116,445 38,535 3 576,776 2,962 1,009 107,536 3,223 23,250 50,693 30} 
25 | 580,185 | 527,137 12,374 116,761 39,242 2 576,708 2.933 | 1,073 | 106,041 4,640 | 21,699 53,926 31% 
Nov, 1 | 580,185 527,966 | 10,540 114,802 42,992 2 || 576,614 2,932 1,055 105,336 5,633 22,033 53,089 31} 
8 580,193 528,372 21,267 101,859 | 41,477 2 576,612 2,929 | 1,128 | 102,246 5,451 21,923 52,756 32 
15 | 580,213 | 527,644 | 17,844 | 107,084 | 40,580 | 2 || 576,519 | 2,972 | 1,195 | 103,196 | 5,261 | 21,292 | 53,551 323 
22 | 580,220 | 527,004 36,392 92,945 39,349 2 576,497 | 2,993 | 1,348 | 103,946 5,286 22,930 54,343 32} 
29 | 580,220 | 528,660 | 27,822 | 103,503 | 40,186 | 2 || 576,285 | 3,155 | 1,349 | 109,816 4,530 | 22,310 | 52,689 303 
De. 6 | 580,220 533,876 | 47,141 | 86,288 39,824 2 576,321 3,019 1,349 114,886 5,400 23,362 47,473 27% 
13 580,220 545,120 | 45,804 | 87,739 40,657 2 576,263 3,075 1,286 126,106 | 5,379 24,427 36,166 20} 
20 | 580,220 552,340 | 34,498 114,851 40,377 2 576,265 3,073 1,250 145,231 | 5,446 28,016 28,912 15} 
27 | 580,220 554,616 29,725 | 117,330 42,027 2 576,340 2,997 1,257 151,466 4,269 24,620 26,641 14 
' 
| 
i. ae | — 
1940 | | | | 
Jan. 3 580,220 | 547,427 | 17,193 | 128,637 52,694 2 576,314 3,025 | 1,128 153,136 | 4,557 | 25,058 33,701 165 
10 580,220 536,132 27,853 115,719 42,500 2 576,054 3,434 1,146 127,356 | 6,305 25,352 45,013 24} 
17 580,220 27,449 | 37,178 | 102,471 41,682 2 574,963 4,526 1,040 117,196 3,767 24,752 53,591 29} 
24 580,220 522,791 | 56,687 | 80,131 43,019 2 574,978 | 4,514 1,013 112,291 3,270 24,060 58,222 32} 
31 580,220 | 527,722 39,678 98,144 44,341 | 2 || 574,986 | 4,503 | 973 119,356 3,064 24,527 53,250 20} 
Feb. 7 | 580,236 531,105 | 28,626 108,650 43,751 | 2 || 564,004 4,471 1,003 121,841 | 2,492 | 24,863 49,898 27} 
14 | 580,236 | 531,636 | 39,218 105,530 40,524 2 574,785 4,702 1,013 126,136 | 4,737 23,106 49,378 26§ 
21 | 580,237 529,975 | 48,587 97,163 | 40,361 | 2 | 574,383 | 5,108 1,158 122,759 4,636 25,649 51,184 27} 
28 | 580,237 531,216 | 45,749 99,408 38,853 | 2 574,401 5,088 | 1,224 127,122 2,781 | 22,235 50,008 27 
Mar. 6 580,237 534,296 | 22,498 128,899 | 40,415 2 | 575,016 4,476 | 1,304 | 137,254 3,036 22,666 47,007 24} 
13 580,237 | 534,900 | 34,929 114,035 42,649 | 2 | 575,995 3,493 | 1,345 136,354 3,218 23,768 46,445 24} 
20 580,237 540,640 49,484 98,118 | 41,756 | 2 || 576,240 3,247 1,323 133,639 7,218 26,004 40,684 21} 
27. | 580,237 | 543,106 43,142 97,967 42,187 | 2 | 576,249 3,239 | 1,298 | 134,189 | 6,094 23,026 38,192 20% 
April 3 | 580,237 | 542,443 | 22,390 120,769 | 41,417 | 2 | 576,275 | 3,216 | 1,258 137,604 3,205 | 23,177 | 38,815 21 
10 | 580,237 | 539,418 22,880 123,915 | 42,593 |g || 576,319 | 3,168 | 1,218 | 137,224 5,543 22,481 41,800 22 
17 580,237 537,477 28,654 114,958 39,736 | 2 576,459 | 3,029 1,157 | 129,444 4,947 | 22,951 43,680 233 
24 580,237 | 537,146 | 40,703 103,447 | 40,561 2 || 576,421 3,069 | 1,216 | 130,649 | 4,860 en oe 22,823 | 44,070 23§ 
| I | 
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JOINT STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND) 
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oy ° o > = eS ” / ae 
g | No. | Capital | 2° nae @ ofl} [I cash in Hana] 9 9f © Of!  Discor % o 
Year| of wy — Deposits 4 Acceptances ta. | FA ool at a Investments on a - 
& | Brchs.| Reserves ae ties | ties i] | Call & Notice | 4:0 ties | Advances thes 
£ l £ £ £ £ o/s 
1890 104 | 2,203 eee | 368,663,000) 79-4) 22,693,000) 4-9 464,075, 000) 83, 058, cools: 0/182, a1 000} 17-8} 269,607,000] 58.9 
j 
1895) 99 | 2,690) 69,213,000/12-4 455,561,000 81-6) 2 23,724,000) 4-2) 658,744,000 111,208, 0018-0, 498,000 “ 311,678,000) 56-7 
1900 77 | 3,757 73,847,000|11-3) 586,726,000) 84-0) 21,530,000) 3-0) 698, 762,000'|144, 400,000 2 20-7 a 5766,000 ie 395,313,000] 66-6 
1905; 59 | 4,558 82,010,000|10-8| 627,529,000) 82-6) 39,225 1,000) 5-2) 758,712,000 '179,530,000'2 7 31,731,000) 17-3) 401,485,000) 52-9 
1910) 45 | 5,202) 80,946,000 "7 TAB A67,000) 83-6) 52,263,000) 6-0 32,134,000 |199,724,000 wb 711,000} 16-8] 467,880,000) 54:3 
| | 
1915) 37 | 6,027 ot 7-1) 992,555,000) 86-4) 62,51: 2,000) 5-5) 1,146,807,000)/262,453, ne ,000) 14-2) 603,617,000} 43-9 
| } | 
a 21 vee eee) 5-0, 1,874,184,000, 87-9)151,138,000) 7-1) 2,137,908,000,'452,755,000 21-3 398,611,000) ee 53:0 
1920; 20 | 7,612 is 28,154,000] 5-8! 1,961,527,000) 89-0/102,920,000| 4-7 2,200,317,000) 449,153,000 20-4 368,734,000! 18-7] 1,263,091,000) 57-4 
i921; 20 et | 90-0) 74,166,000) 3-4 ee en 16-7) 1,280,171,000) 68:3 
} 
1922) 20 8,235/129,173,000 6-3) 1,833,971,000) 89-0) 85,687,000) 4-2) 2,056, aanny ent.008,000 20-6/424,413,000! 17-1) 1,102,643,000} 63-7 
1923) 19 | 8,491/129,004,000) 6-2) 1,822,067,000| 88-1)111,490,000 5-4) 2,069,847 0001, weg 20-0!404,392,000) 20-6! 1,116,866,000| 54-0 
19 18 wr AR 6-3) 1,818,513,000; 86-9)132,318,346) 6-3 2,085,016,802)437, 889, 000/20-9!361,416,000 19-5} 1,132,070,000) 54:3 
i] i 
1925; 18 | 8,873)134,846,000) 6-5) 1,806,810,000) 87-1 nn 6-0 2,073,810,000) 441,787,000 21 vars 72,000! 17-3) 1,167,952,000| 56-3 
1 if } 
1926) 18 | 9,105)138,717,000| 6-6) 1,848,174,000) 87-9)108,686,000! 6-2) 2,102,747, 000) 444,014,000/21-1 on ,661,000) 15-3) 1,208,975,000) 57:5 
1927; 17 | 9,381|139,444,000) 6-4) 1,892,948,000) 86-8/140,159,000) 6-4/2 179,372,000 |492.052,00022- 1290,544,000| 14-6] 1,220,983,000) 56-0 
1928] 16 | 9,595)141,516,505) 6-1) 1,951,477,697| 83-5/237,140,923/10- 1/' 2,337,234, 765) 493,841, 201 aif 156,061] 18-3} 1,268,803,457) 54:3 
\ i} 
1929} 16 | 9,815/141,593,545| 6-3) 1,911,007 anny 85-4)17 nmaae 8-0 2,238,855,706) 481,341,704 21-5)285,176,223) 12-5] 1,250,763,477| 55-8 
| ol 
1930, 16 |10082)144,323,133) 6-4) 1,976,805,092) 87-6|128,023,846) 6-7 2,255,681,859)/472,358, 357 20-9/329,286,947| 12-7) 1,281,039,732) 56-8 
} 
1931) 16 |10178}134,472,636) 6-5} 1,820,986,812 9| 87-9] 109,740,433) §-3/2,071,539,05 59) 414,540,355 20-0/329,472,822) 14-6] 1,165,818,695) 56-3 
1932) 16 {hs ames 5-9! 2,064,334,875) 89-5) 96,673,580] 4-2) 2,302,: 302,796) 446,214,089 19-4 * 20,853,312] 22-6) 1,188,312,612) 51-6 
| 
1933} 16 |10060/135,352,136| 5-9} 2,025,230,732) 88- 5/122,069,412} 5-2, 2,288,936,892) 446,089,501 19-6]012,208,600 26-8] 1,057,004,290) 46:1 
1934} 16 |10086/137,709,293) 5-9 2,061,910,349) 88:1) 131,156,679) 5-6) 2,337,238, oa 477, 430, 516: 20+ 4/636,807,780] 27-2) 1,040,932,750) 44:6 
1935) 15 |10118/137,741,609] 5-7) 2,172,713,497 80-5 10,137, 702 | 4:5 2,425,754,97 9 498, 889, 932 20- 61653,702,429] 27-0) 1,113,833,463) 45-9 
1936} 15 |10074)138,529,709] 5-5 2,329, 107,565) 92- ; 85,564, 837 3-4) 2,529,458 732 | 566,088,487 b2-9 691,628,326) 30-0 ieactaieadl 46-4 
19374 15 |10097/142,056,407| 5-4] 2,348,198,851 90-0'117, s0.188 4-5 2,614,250,601) 522,103,210 20-0/663,858,022) 25-4 im 48.4 
| | 
ih 15 hows - 245,127] 5-6) 2,268,767,169 89-0 132,659,912) 5-2 2,549,573,581 |504,646,791/19-8]652,885,852] 25-6} 1,212,080,5 7 47:5 
2 13 \® 57 I 4 0,257,227) 5-2)2,419,329,880 90-1117,257,519 4-4 2,682,485,742, 656,202,434 20- 7/532,559,92.] 23-5}1,328,385,8 29) 49°5 
PRIVATE BANKS ad 
| LIABILITIES | | ASSETS 
3 it " ss tes | ad Soa E 
Year |= 2 Capital le S| | le g ls g| Liabilit | Hand and| 4 | 3 D t é 
Sg Fi < == 2s! tenet. [= jes JAabilities | and and} # 3 | ah, te S| Discounts es 
Eg and |© = Notes 83 aoe © =| Deposits |.o || or Assets || Money at |e 3 | ost |S! and | $4 
a | Reserves 9 s4| Ce 3 3 | Call and [Zig] Men's |S tg] Advances) 5g 
2 o 2 3 | 2 | Noti | 2 md | 2 od 
Oy \ a = | Notice o | Qu | | 
£ | ke £ l £ i £ 7 = . 2 
1895 | 38 | 11,834, 400) 13-9) 412 2-600! 0-5) 2,864,800) 3-4) 70,372,000 82- 2|| 85,483,700)| 20,476,300) 23-9) 25,099,700; 29-4) 36,: 20,000'42°5 
1900 | 19 6, 192,800] 12-8 151,750) 0-3) 1,264,100) 2-6) 40,420,500'84-3)) 48,029,200)| 10,523,400, 21-8] 14,633,700, 30-5} 20,919,600 43-5 
1905 | 12 4,393,900|13-2 83 500) 0-3) 1,018,000) 3-1) 27,775,000 83-4} 33,270,400|| 7,271,500 21-8! 10,150,500/ 30-5} 14,738,600/44°3 
1910; 9 5,535,100/11-2 57.920] 0-2) 1,096,700) 3-5) 26,808,000 85-1!) 30,369,900!| 6,478,000) 20-6! 8,113, 100/25-8} 15,912,700\50-3 
1915 | 7 3,180,707 8-6 60,400 0-2) 786,018| 2-1 32,890,739 89- 1}! 37,158, 2165 8,038,863) 21-7) 8,879,329) 24-0) 18,635,160 50-7 
1919 | 6 | 3,536,591/ 5-8) 153,690) 0-3) 1,188,226) 1-9) 56,246,064'92-0)) 55,950,.: 7395 | 13,183, 181/21-4 14,326,897/23-4 31,728,358|62°7 
1920; 6& | 3,123,098) 5-7 sien --+ | 1,024,656) 1-9) 50,864,631)92-4/) 61,124,571)) 11,537,610)/21-3) 6,186,350) 11-2) 35,601,368,64-0 
192] 5 3,186,738) 6-1 970,412) 1-9) 48,306,822'92-0}| 65,012,385 8,484,742] 16-2) 6,108,554/11-6) 36,214,429,69-2 
1922} 8 | 3,813,420) 6-8 1,124,254] 2-0) 50,955,682)/91-2|| 52,463,972|| 8,593,043) 15-4] 11,524,744/20-6 eee 
1923 | 5 | 2,816,442) 7-2 2,557,537) 6-6) 33,485,334/86- 2) 55,593,356)| 3,185,610) 8-2) 5,159,713)13-3) 27,756, 144/71-4 
1924 | 4] 2,575,000) 7-1 4,431,214)12-3) 29,151,063)80-6]/ 38,859, 363] 2,590,161) 7-2) 6,021,018)16-7] 22, 1933,848/63- “4 
1925 | 4 | 2,625,000) 7-4 4,968,029]14-1| 27,780,929/78 -5|| 36,157,277|| 2,809,784] 7-9] 5,131,034) 14-5) 22,287,452/63-1 
1926.| 4 2,675,000 7-2 4,573,707/12-3 29,928,97 1|80-5| 35,373,958|| 3,597,586] 9-7] 4,670,175} 12-6] 24,104,002/64-7 
1927 ~ 2,775,000! 7-2) 5,530,068)14-3 30,366,826/78-5|| 37,177,678]| 3,613,589] 9-3] 6,417,668]16-6| 22,912,522)59-2 
1928; 4 3,300,000] 7-9 7,398,759|17-7| 31,004,479/74- 4]! 38,671,894!| 4,072,927| 9-8! 6,820,754/13-9] 24,169,112|57-9 
1929 x 3,450,000] 8-7 ee 7,077,700] 17-8 29,182.776|73 5) 4 41,703,238|| 4,263,007|10-7| 4,194,537] 10-6} 23,970,437/60-4 
1930 | 4) 3,475,000) 9-5 6,414,745/17-5| 26,790,315/73-0}) 39,710,476] 3,794,203] 10-3 6,081,262 16-6} 20,131,124/54-9 
1931 4 3,175,000)10-5 ane inn 4,663,988) 15-5 22,246,034|74-0|| 36,680,061] 2,059,269] 6-8} 2,219,390] 7-4] 20,908,349/69-5 
1932 | 4] 2,425,000/11-7| — ... «+» | 3,413,679/16-4 14,907,214)71.-9} 20,745,893 2,262,439 10-9 2°737,529 13-2) 11,879,072)/57-2 
1933 | 4 2.425,000!11- 1) — «+. | 2,880,952!13-2) 16,451,840/75-7]| 21,757,792|| 2,740,484/12-6] 2,861,751/13-2] 12,924,038/59-4 
1934 | 4 | 3,165,000/22-5) ... se- | 2,757,272|19-6| 8,132,052)57-9]| 14,054,324]|  4,121,418]29-3] 2,748,714]19-5] 3,664,703/26-1 
1935 4 3,165,000 20-9 ses meee 751,486 18-2 9,204,709 60-9 15,121,195 4, 903,053/32-4| 2,803,933/18-5) 3,846,868 25-4 
1936; 4/ 3, 165,000)19-3 on --+ | 3,026,456'18-4) 10,231,978 62-3)| 16,423,434!) 5,886,031 35 9 2 983,239 18-1} 3,712,600/22-4 
1937; 3] 2, 150,000) 16-4 i ... | 2,262,237/17-2| 8,730,167 66 4|| 13,142, wd 3) 008,127|22-9| 2,217,475/16-9| 5,352,154/40°8 
1938 3 2, 100,000. 15-5} ese ... | 2,647,737,19-5| 8,816,909 65-0)! 13,564,646) 3, 139,641/23-2| 2,537,975]18-7] 4,937,050)36- 4 
1939 | 3 2,000,000) 17-4 1,338,064!/11-6) 8,188,798 71-01| ll, 526,862i] 2,234 8b2|| 2,234,679,19-4| 2,128,953]18-5) 6,026,789) \52°3 








1910 
1915 
1917 
1919 
1920 
1921 
1922 
1923 


1025 
1026 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1837 
1938 
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at JOINT STOCK BANKS OF SCOTLAND 
vou {9 | oct] ett | BE] aman | BE] nome | BEI] oat, oman] Te" | sevmenene| Fis"| Picea | Bs 
—_ ches * | ties ties ties aa bili: | Advances | ditt 
te ee é | ; — 
tu | 1890 [10 | 975 | 14,755,000] 12-6| 91,610,000, 77-9} 6,468,000) 6-5 |/117,874,000)| 21,427,000) 18-2 | 20,349,000] 24-9) 60,103,000) 61-4 
——~]} 1895 {10 | 1,013 | 15,090,000) 12-3) 94,592,000) 77-8} 7,264,000) 5-9 ease 22,795,000 18-6 | 30,770,000 as 62, eee 51-1 
"57 4900 {10 {1,075 | 16,217,000 11-8/107,154,000| 77-9] 8,056,000] 5-9 ||137,498,000|| 26,438,000| 19-2 | 33,401,000| 24-3 mn 395,000] 51-2 
*°11 4905 [11 |1,159 | 17,246,000] 13-01100,643,000| 76-1| 7,548,000] 5-7 saan. 23,937,000] 18-1 | 31,396,000! 23-7] 68,714,000) 51-4 
"81 910 | 9 |1,221 | 17,589,000] 12. 7|106,652,000| 77-5] 7,126,000 5-2 137 850,000), 25,604,000} 18-6 23,522,000] 24-2| 70,661,000! 51-6 
a 1915 | 9 | 1,253 | 16,205,000} 9-1 405,00 82-0 12,555,000] 7-1 | 177,004,000)| 36,7 sail 20-7 nema 37-9] 64,621,000, 36-5 
1917 | 8 | 1,243 | 16,064,000} 6-7)196,538,000, 81-7} 19,023,000) 7-9 i 550,000|| 47,788 000 19-8 | 71,584,000 29-6|112,159,000] 46-5 
" 1919 | 8 | 1,249 | 17,009,000 5-3.2 9,610,000 81-2} 28,032,000) 8-8 | 318,7 54,000 65,556,000} 20-6 pinsenees 35-01129,962,000| 40-6 
+ 1920 | 8 | 1,264 | 17,911,000) 5-3,279,228,000 82-1| 29,363,000) 8-7 330, 167 09 72,974,000} 21-8 |102,968,000) 30-4|163,122,000) 45-0 
7 192) | 8 | 1,283 | 18,521,000) 5. 4)201,060,000 84-6) 25,188,000 7-3 o ,974, 000) 70,232,000] 21-0 114,681,000 32-2] 150,850,000 43-9 
a 1922 | 8 | 1,352 | 19,731,000) 6-1)267,791,000 83-2 23,321,000) 1-3 |321,781,000), 63,814,000, 19-8 |126,025,000| 39-2\122,366,000| 33-1 
54-0 1923 | 8 | 1,417 | 20,468,000 qn 62-5) 22,106,600) 7-4 20°. -359,100|| 64,015,300) 21-4 |112,137,800| 37-5 114,277,300) 38-1 
a 1924 | 8 | 1,468 | 22,632,000 T-eneamnnaen 61-3} 22,181,000) 7-4 298,003,000} 61,330,000} 20-8 |103,027,000) 34-8|122,977,000) 41-2 
1925 | 8 |1,536 | 23,947,000) 8-0/240,945,000, 81-0) 21,668,000, 7-3. |/297,839 000] 60,341 an 20-3 | 95,204,000, 32-01131,309,000, 44-1 
"7 1926 | 8 | 1,565 24,578,200 8-4 238821409 81-4) 20,716,800, 7-1 293,678,000) 69,592,900) 20-3 | 91,208,300 31-1) 133,057,000, 45-3 
_ 1927 | 8 | 1,589 26,165,200) 8:4 241,000,600 81-1] 21,165,000 71 > 421,400), 61,223, 09 20-5 | 88,592,300 29-7/138,745,500, 46-6 
a 1928 | 8 | 1,614 mae e-ceenaennen wy eed 6-8 | 308,001, any 63, co 20-5 | 83,378,875 27-0 149,022,489 4a-6 
“a 1929 | 8 | 1,633 | 27,766,320) 9-2/260,853,396 60-6) 21,361,931) 6-9 | (311, 356 58) 62,307,351| 20-0 | 83,657,183) 26-9 154,113,494, 49-5 


oc 


1930 | 8 | 1,659 | 30,009,368) 5 256,083,505, 80-6; 21,405,253) 6-7 | 317,490, 148) 63,804,561) 20-1 98,092,554 36 
568 | | i | 
1931 8 |1,718 30,717,118| 


oo 


-9}146,104,641) 46-1 














| 10-1/243,568,271, 80-0) 21,373,373, 7-0 | 304,444,942)| 60,416, 949| 19-8 |101,410,598, 33-3|133,960,315) 43-7 
eo) tose | 8 | 1,663 30,777,118} 9-1 276,463,502) 81-9) 21,018,222 6-2 | 337,605,909) 68,065,589, 20-2 136,749,832 40-8|122,0939,604| 36-4 
Thess | 8 | 1,826 | 30,917,118 9-0 281,678,416 82-0 19,175,467| 5-6 343,580,047)! 66,598,014) 19-4 157,062,428 45-9 108,250,055 31-5 
OTT tose | 8 | 1,852 $1,017,118} 8-81286,687,897 a1-3 21,373,931] 6 1 ||362,617,287|| 70,508,482) 20-0 ie, 109,262) 45-7|106,317,853| 30-2 
— 1935 | 8 | 1,868 31,399,336) 8-3'308,499,225 81-5 21,890,839, 5-8 70,096,738 75,868 os 20-0 Ln, 731 ”" 46-9)107,093,128) 28 3 
1 aose | | 1,880 | 31,630,364 8- 1'317,313,052, 81-2, 23,113,387] 5-9 | 392, 268,373|| 76,014 643, 19-4 |186,258,000) 47-5 105,293,560 26-8 
T1937 | 8 |1,889 32,759,809 81/390, 454 2 8 | 406,891, 160|| 83,298 813) 20-5 |187,524,693] 46-1/114,745,924| 28-8 
"1 1938 | 8 | 1,002 | 33,532,157 8- 3/325, 253 04 | 5-9 | 404,028, 186 60,045,531) 


80-2) 23,814,379, 19-8 ioe 45-51113,698,002 28-1 


81-2) 2.536.619 5: 
| 
2 6-4 Han, 448, 733 | 88,867,753 21-6 |181,375,331 44-0 119,496,376) 29.1 


7°5 
1939 8 ‘ieee | 34,101,965 8-3 331, 065,811) 80- 4 26,242,892 















































9+5 
“il JOINT STOCK BANKS OF IRELAND 
a No . | % of | | % of % of || ||Cash in Hand,| % of |%of] pp | % of 
veur] Z| got. | Cand) | Ea} Depot | Hae | won | Ha |] Total |[Money at Cal Lia- | tavestmente| Lise | PMsngni® | Lie 
ae a ches Reserves | ties | | ties ues | Short Notice | ties | | ties | Advances ties 
Sg | | | | 
33 e | £ Eee SS SS se ae | asd 
3 1890 | 9 | 456 | 10,374,000] 18-5) 38,521,000) 68-8] 6,642,000)11-8 || 56,132,000) 9,086,000) 16-1 | 17,144,000] 32-2) 28,791,000 51-0 
4 1895 | 9 | 496 | 10,200,000) 16-5] 44,390,000] 72-0 6 143,000| 9-9 || 61,663,000|| 11,253,000| 18-3 | 17.934,000| 29-1] 31,182,000] 50-5 
3 1900 | 9 | 543 | 10,894,000) 16-0] 49,449,000] 72-8] 6,708,000| 9-9 || 67, 988,000] 11,697,000] 17-2 | 17,719,000) 26-1] 37,464,000! 65-0 
1905 | 9 | 627 | 11,320,000] 15-7] 53,556,000! 74-4] 5,966,000] 8-3 || 71,967,000|| 10,396,000 14-4 | 18,961,000] 26-3] 41,568,000! 57-7 
~ 1910 | 9 | 663 | 11,475,000} 13-9 62,008, 000| 76-0] 7,211,000} 8-8 || 82,150,000)| 13,762,000] 16-7 | 23,215,000] 28-2] 44,127,000 53-3 
1915 | 9 | 703 | 11,013 ,000) 10-5| 77,722,000] 74-0) 15,000,000|14-3 ||104.799, 000!| 23,313,000] 22-2 | 35,330,000] 33-6] 44,706,000) 42-6 
. 1920 | 9 | 912) 12,899,000 5 4{200, 441,000) 83-2] 24,717,000)10-3 ||240,391,000!| 46,698,000] 19-4 | 80,959,000] 33-5|109,623,000| 45-5 
7 1922 | 9 | 986 | 13,779,000) 5-7|209,777,000 86-0) 17,321,000) 7-1 |/242,199,000) 31,834,000) 13-1 |103,019,000) 42-5] 104,554,000) 43-1] 
3 1922 | 3*| 267 | 3,350,000| 5-1) 56,686,000] 86-4| 4,989,000| 7-6 || 65,596,000|| 8,173,500| 12-5 | 23,221,500] 35-4] 33,572,000| 61-2 
a 1923 | 3*| 248 | 3,750,000) 6-1] 51,962,000) 84-7] 5,016,000) 8-2 || 61,329,000|/ 6,857,600) 11-2 | 21,293,000] 34-7] 32,450,000) 52-0 
1924 | 3*| 249 | 4,100,000} 6-8] 51,100,000) 84-3] 4,864,000] 8-0 || 60,687,000)! 6,723 000) 11-1 | 21,532,000) 35-5) 31,747,000] 62-3 
2 | 1985 | 38! 252 | 4,200,000] 7-1] 50,057,000) 84-7) 4,399,000] 7-4 || 69,163,000)| 5,956,000/ 10-1 | 18,947,000] 32-1) 33,543,000) 66-7 
2 1926 | 3*| 254 | 4,200,000] 7-0] 50,643,000] 84-6) 4,137,000] 6-9 | so'poo:on0 6,420,000 10-7 | 18,943,000] 31-7] 33,379,000] 55-8 
a 1927 | 3° ort nen 7-3] 49,342,000] 82-4 7 6-7 || 59,909,000)| 7,658,000] 12-8 | 18,819,000 31-4 32,814,000) 54-8 
7 1928 | 3*| 255 | 4,500,000' 7-5} 49,649,399] 82-5! — 6-5 | | 60,253, 773) 7,306,211) 12-1 | 19,638,930 wig 32,653,916 54-2 
bo nd | ‘ 
; 1929 | 3%) 256 | 4,550,000 7-6] 49,469,682 62-5) 3,663,512) 6-1 || 69, oni qamnaes 10-4 nanny 34-2} 32,605,519) 54-4 
= 1930 3| 256 | 4,765,821! * 49,098,443] we 3,586,797) 6-0 |, 59,600,010] 5,826,630) 9-8 | manaee we 31,566,964 52-9 
' 
9 1931 | 30 258 | 4,550,000) 7-7| aed 83-0! 3,193,060! 5-4 || 59,085,223]| aren 9-8 | 21,478,996] 36-4) 30,979,285) 62-4 
5 1932 | 3*| 259 | 4,600,000) 7-4) 53,867,34: 5! 86-8! 3,221,823) 5-2 || 62,058,907|| 7,959,855) 12-8 | 21,525,623) 34-7) 31,844,691) 51-3 
‘3 1933 | 3*| 260 | 4,650,000) 7-8) 51,160,144) 85-9) 3,249,433) 5-5 || 59,500,977) 5,727,819) 9-6 | 25,619,009) 43-1) 27,359,111 46 9 
7 1984 | 3%, 259 | 4,800,000) 8-1) 50,534,270) 85-5) 3,407,010) 5-8 || 59,058,242)| 7,163,214) 12-1 | 25,840,335| 43-7) 25,272,703) 42-8 
- 1935 | 3*) 259 | ‘, 800,000) 8-1) 50,910,428) 84-0) 3,613,654) 6-1 || 59,684,000) 7,197,173) 12-1 | 27,079,518, 45-4) 24,634,157) 41-3 
“a 1986 | 3*) 259 | 4,800,000] 8-1| 49,857,532] 84-7| 3,708,243] 6-3 || 58,877,713|| 6,995,308) 11-8 | 27,308,718) 46-4) 23.803,707| 41-0 
: 1937 | 3*| 259 | 4,900,000 8-4) 49,003,831] 84-2) 3,879,318) 6-7 || 58,302,918) 5,754, 455| 9-9 26,698,873| 45-8, 25,070,629) 43-0 
4 1938 | 3*, 259 | 4,900,000, 8-6| 47,833,903) 83-6) 3,940,019) 6-9 || 57,246,281/| 6,041,429] 10-6 | 25,942,987) 45-3, 24,350,732) 42-6 
3 1939 | 3*| 252 | 5,000,0001 8-3 49. 810,240! 83-1! 4,578,641! 7-6 | 59,882,303); 9,929,438) 16-6 | 25,302,255 42-2 23,806,278 39-7 
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1 | 2| 3 | 4 = 2 ot oo ae 9 10 
| ge | Uncalied Capital | Dividend Accept- 
N: Date c§ Capital a a Capital Reserve | Payable | _— Drafts, | ances and 
ame of Bank |as |] | } and | in 
| «2 | Subscribed | Paidup | Funds | i etc. Endorse- 
| | ~ n | | Callable | Reserved | undivic = Circulation 
| c3 | | | Profits LL (* ments 
—s oe enn eee Se a ee i 
al oe a £ a 2 = ee 
1 Barclays Bank ...... Dec. 31, ’39) 1,874/ 15,858,217 Nil Nil }15858217)10750000)_—... ma ... {15,594,145 
2 Baring Bros. & Co. ... |Dec. 31, 7 1} 2,050,000, Nil Nil 2,050,000 1,060,000! 22,923)... |... | 1,646,156 
| | | | | | 
3 Brit. Mut. Bankg. Co. _— 31, a None| 300,000| 120,000 Nil | 180, eee) 155,900) 14,117 i | 
| Pi | | | | | | 
4 Coutts and Co. ...... iDec. 31, ’39 4| 1,000,000| Un- | cab 1 ,000 00 1,000,000 730,316 
| limited | 
5 District Bank ......... |Dec. 31, 7m 600) 10,560, 428) 1,264,000 6,320,000\2,976,428'2,976,428) 459,721 | 5,212,162 
6 Glyn Mills and Co. ... |Dec. 31, "39 3) 1,060,000; Un- |... 1,060,000 840,000)... | ie a 4,706,205 
limited | 
7 Isle of Man Bank ... |Dec. 31, ’39 10 300,000| Un- | 200,000) 100,000) 276,000) 22,157) 98,039) 10,718 
| limited | | 
8 Lloyds Bank ......... \Dec. 31, ’39) 1,909' 73,302,076) 3,593,239\ 53,898,585 15810252) 9,500,000' 1102727 7,633| sl |29,536,217 
| | 1 
9 Martins Bank ......... 'Dec. 31,39) 600 20,602,272\ 5,167, 558) 11,274, 672 4, 160,042 3,600,000) 642,752; 19,002) ... | 7,724,632 
10 Midland Bank ...... Dec. 31, 39) 2,136 42,414,871)7,172,697 ee, 083,553 15158621 112410609 1430465 ve ...  |17,447,354 
| | | 
11 National Provincial... |Dec. 31, ’39) 1,325'43,617,080 5,839,611) 28. 298.053! 9,479,416'8,500,000) 520,659 os a Fr 1,432,180 
12 Westminster Bank ... |Dec. 31, ’39) 1,089 30,533,127 |7,070,990) 14,141,980\9,320,157|9,320,157) 1039032 13,858)... | 20,912,245 
| | | | | | 
13 Williams Deacon's Bk Dec. 31,’39| 200 8,125,0001,562,500| 4,687,500)1,875,000| 900,000) 237,313 ao sil | 23 2,315,907 
GREE - sbassinn 9,751 24972 2 307 I 317 90. 995) L: 38904343 > 790281 33 61229094 5491866) 138,532 10,7 718/117: 257519 
| | 
(*) In Isle of Man. 
SCOTTISH BANKS 
| | aaah sin | - ialastinctiae 
1 Bank of Scotland... |Feb. 28,40) 262) 2,400, 000\ 750,000 Nil 2,400,000!2, 100,000] 243,467|3,941,242) 256,190) 5,261,273 
2 British Linen Bank ... |Jan. 14, °40) 210) 1,250, '000| Nil Nil 1,250,000/2,500,000| 163,488/2,911,065| 303,420] 869,< 387 
3 Clydesdale Bank ...... Dec. 31, ’39 203) 5,350, 000) Nil 4,000,000) 1,300,000) 1,850,000) 223,604'3,279,641 wil 1,273,087 
4 Com. Bank of Scotland |Oct. 3i, ’39| 342) 7,500,000\2,450,000) 2,800, 000'2, 250 000)3, 150,000} 163,772 3,977.2 iia 2,684,294 
5 Nat. Bank of Scotland |Nov. 1, 39] 193) 6,000, 00011, 500,000\ 3,000, 000)1, 500 ,000/1,950,000) 211,31 3/3,291 306 re 2,350,019 
6 N. of Scotland Bank |Dec.31,’39} 161] 3,260, 000\ 163,000 1,956,000 1,141,000)1,335,000) 194,107/2,607, 960) ame _ 
7 Royal Bank of Scot. |Oct. 8, '39 237} 4,250,000 Nil Nil (4. 250,000\4, 125,965) 223,233)3, 301, 123] 798,124] 3,418,102 
8 Union Bank of Scot. |Apr. 1, ’40) 212) 5,200, 000! Nil 4,000,000)1, 200,000)1, ,800,000| 376,174! 1,025,011 











MUU decssechonen 1, 820!2 5,210,000 4,863,000\15, 756, arenes siesenn7e01s6 pena 16,881,173 


| 








NORTHERN IRISH BANKS 


aE 


| 
1 Belfast Banking Co. |Dec. 31, ’39 si| 2,500,000) 200, ooo 1,500,000 800,00011,000,000 64,95311,220,646 oe ose 
700, 000) 2,100,000| 700,000} 500,000) 69,908)1,467,652 eee 213,381 























2 Northern Bank, Ltd. |Dec. 31,’39} 90) 3,500,000 
3 Ulster Bank............ Dec. 31, ’39} 111] 3,000,000) Nil 2,000,000\1,000,000|1,000,000| 87,596]1,890,343} 57,584 
BONS ocsccsocnsos a 9,000,000 900,000\ 5,600, a 500, 000 2. 500 000) 222,457/4,578, 641 57,584] 213,381 








PRIVATE BANKS 








Cash 
Partners’ Deposit Hand, aa Acaeem, Miscel- 
Capital and Misce]- Total at Invest- a. , laneous Total 
Date and Current laneous Liabilities Call and ments Other (Premises, Assets 
- Reserve Accounts Short Soeuslties etc.) 
Notice 
1 2 3 4 5 6 7 8 
1939 £ £ £ £ £ £ £ f 
1 Blydenstein (B. W.) & Co. | Sept. 30 100,000} 3,704,491 8,898) 3,813,389} 317,121} 806,382} 2,663,712 26,174] 3,813,389 
2 Hoare (Chas.) & Co. ...... | July 5 500,000} 3,362,925 ne 3,862 925)1, 083,349]1,122,174| 1,557,402} 100,000] 3,862,925 
3 S. Japhet & Co. ............ Dec. 31 {1,400,000} 1,121, seat. 329,166) 3,850,548) 834, 209) 200,397} 1,805,675}1,010,267}| 3,850,548 
NING Si icinatiinen 2,000, 000) 8,188, 7981, 338, 06a 1,526, 62,2 234 679.2, 128,953] 6,026,789] 1,136 aati 1,526,862 


canis Eentenumnsamlnatnnniantinmmmnmsnnnsstimmmeanans emmamcunc 
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42, 
36, 
38, 
45, 
37,! 
26, 
68,! 
36, 


331, 
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Uni 
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| 13 14 15 16 17 
1 Cash Investments Discounts and Advances 
y 1} Tora | — hi : 7 ee =< Premises and 
Deposit || | Britist | Sundries, 
_and | LIABILITIES In Hand | At Call Ge * S ee Bonds, Discounts | ideas including Name of Bank 
Current | and at and F wi Secs. | Stocks and | Where . I Teen Cover for 
Accounts AND Assets || Bank of Short St ~ Other In- | Stated ery | Acceptances | 
1 | England Notice | Separately vestments Separately —~ | 
| | ee ee ek oa "saat ae eo it 
461, she, 448, |503,578, 810) 77,338,578) 28,713,245) 90,564,858) 15,295 904) 67, 585, 175 200 847, 108} 23,2 33 942| Barclays Bank. 
16,100,812! | 20,819,891 3,320,743) 7,642,553; 1 887,765) 2.21 1:333 5,757,608| Baring Bros. & Co. 
1,070,169) 1,420,186 114,299 40,916 725,505 522 932 16,534, Brit. Mut. Bankg. Co. 
1] | } | | | | 
23,927,170) 26,657,486, 3,470,645 3,146,900) 5,357,350) 1,613,301) 1,572,258 10,354,715! 1,142,316) Coutts & Co. 
90,781,706 102,406,445 13,733,169} 7,568,660; 26,409,960; 3,031,043) 10,801,652) 34,056,595, 6,805,366; District Bank. 
38,062,341)) 44,668,546)! 8,654,338) 6,767,700) 10,624,074 954,810) 1,038,953) 11,182,466; 5,446,205) Glyn Mills and Co. 
3,314,452)| 3,821,366) 855,030 1,587,325| 888,501) 460,510 30,000) Isle of Man Bank. 
433,583,2 266) 489,540,095 68,917,735) 30,345,659, 88,481,398) 23,392,986; 70,184,808 171,219,672) 36,997,837) Lloyds Bank. 
110,419,688)|126,566,116)) 16,196,956 8,530,000) 25,725,866) 8,446,061 7,163,931; 50,031,844) 10,471,458 Martins Bank. 
496,271,135)|542,718,184)| 79,179,788; 26,328,499 111,643,141) 11,851,054) 65,947,653 220,689,154| 27,078,895, Midland Bank. 


336,313,056 
366,478,334 


41,631,303 


366,245,311 


407,083,783 || 


46,959,523 | 


2419: 35 29880! 2682485742 | 


50,292,625 
53,946,972 


8,198,049 


19,451,060 


69,175,432 


34,046,584) 100,199,195 


7,085,196 


10,363,407 


384,218,931/171,983,503 547,815,475 


9,402,706) 60,038,2 


6,020,833 


1,233,976) 


73.1 


39,122,269 


45,161,161 141,450,805 


2,648,760 


14,093,913 


18,762,943 
26,258,233 


3,336,222 


84, 744, 445 334, 35: 3 846 994 031 983 165, 337,559 


SCOTTISH BANKS 


National Provincial. 
Westminster Bank. 
Williams Deacon’s Bk. 


Totals. 





42,137,1 16 
36,185,918) 
38, 165,832| 
45,111,542 
37,849,751 
26,639,847 
68,973, 4: 438 


56,339,288 
44,183,278 
46,092,164 


57,336,829) 


47,152,629 
31,917,914 
85,089,985 
43,336,646 


6,558,826 
11,193,255 
7,629,129 
8,768,818 
6,372,095 
5,273,544 
8,178,778 
3,446,788 


4,300,000 


3,253,000 
2,355,600 
4,547,450 
3,560,065 
7,803,060 
5,627,345 


| 


25,897,065 
20,262,000 
12,766,444 
27,793,721 
18,448,948 
14,044,941 
24,791,620 
15,110,555 


944,462 
438,380 
6,149,590 
411,674 
863,528 
678,217 
occa 
4,214,829 


2,395,436 


912,112 
912,003 
1,214,078 
104,618 
2,114,946 
2,481,098 


10,508,426 
10,976,183 
13,507,448 
13,385,719 
12,779,944 

8,076,566 
29,094,814 
11,032,985 


5,735,073 
1,313,460 
1,874,441 
3,709,294 
2,926,586 

179,963 
4,547,410 
1,423,046 


Bank of Scotland. 
British Linen Bank. 
Clydesdale Bank. 
Com. Bank of Scot. 
Nat. Bank of Scot. 
N. of Scotland Bank. 
Royal Bank of Scot. 
Union Bank of Scot. 





331,065 5,81 1411, 448, 733}| 57, 421 1,283) 3} 31, 446, 520)159,1 115,294 


| 
! 





"22,260, 037) 10, 134,291 109, 362,085) 21,709,273 











Totals. 





NORTHERN IRISH BANKS 















































l 
14,576,854!| 17,662,453)| 3,385,389 108,288} 7,011,368 725,465 290,097} 6,098,996 42,850) Belfast Banking Co. 
14,089,619}} 17,040,560}| 2,696,497 4,275,397} 1,422,151 8,139,724 506,791; Northern Bank, Ltd. 
21,143,767)| 25,179,290|| 3,739,264 10,524,819] 1,343,055 9,277,461 294,691, Ulster Bank. 
49,810,240|| 59,882,303|| 9,821,150| 108,288! 21,811,584] 3,490,671| 290,097 23,516,181| 844,332) Totals. 
| | | 
DISCOUNT COMPANIES 
| | | | | 
oans, | | | L 
| ae | Bills | Rebate, | _ Total | Cashat | Invest- _ Bills “and. Total _ 
Date Reserves Undivided | counted | etc. Liabilities Bankers ments Discounted _— Assets 
| 
1 2 3 4 | 5 6 7 8 9 | 10 
| { 
1939 £ £ £ | £ £ | £ £ £ | £ £ 

Alexanders .... | Dec. 31 !2,000,000} 31,368,877) 1,037,543) 194,661 34,601,081) 679,688) 5,835,307) 27,804,776} 281,310) 34,601,081 
National ....... Dec. 31 |2,150,000) 44,178,481| 7,348,425| 53,676,906; 1,229,273) 5,678,177) 46,378,589) 390,867) 53,676,906 
Union of Lond. | Dec. 31 3, 750,000) 67,214,455) 10,031,236) 473,92 dt, 81,469,618! 1,760,900) 6,598,584) 71,230,331)1,879,803) 81,469,618 
lt I a ei a | a | | RIE 

Totals... \7, 900, 000! 142,761, 813 18, 417, 204 668 588) | 169,747,605 3,669,861 )1 5 145,413,696 2,551,980]169,747,605 

| | 















































16 


ESTABLISHED AS A PRIVATE BANK PRIOR TO 1694. INCORPORATED 1896 as BARCLAY AND CoMPANY, LIMITED, 


1896—Formed by amalgamation of 20 private banks. | 1925—Formation, as an affiliation of Barclays} Bank 
1897—Absorbed Woods and Company. Limited, of Barclays Bank (Dominion, Colonial 
1899—Swaledale and Wensleydale Banking Company, and Overseas), formerly the Colonial Bank, 


1900—Milbanke, Woodbridge and Company, Woodbridge, 


1902—York Union Banking Company, Limited, Marten | 939 parc} 1 Montreal, 
Part and Company, J. and J. W. Pease, and c pnd lea ata of Canada, Mo 
Roper and Priestman absorbed. 1940—Amalgamation with The Union Bank of Manchester 
1904—Absorbed Thomas Ashby and Company, Staines, etc. Limited. 


1905—Absorbed Bolitho, Williams, Foster, Coode, Grylls 


pany, Newmarket. take over the firm of Day, Nicholson and 
1906—Absorbed Leatham, Tew and Company, Wakefield Stone and the East of E ngland Bank. 

and Pontefract. 1865—Absorbed the Bank of Wales. 
1909—Wootten and Company, Oxford, absorbed. 1870—Reconstructed under the title of London and Provin- 
1911—Stamford, Spalding and Boston Banking Company, | cial Bank, Limited. 

Limited, acquired. 187 1—Absorbed Fincham and Simpson, Diss and Eye. 
1913—Absorbed J. and C. Simonds and Company. | 1873—Absorbed J. and J. W. Walters, Haverfordwest, &c. 


1914—Nevile Reid and Company acquired. 
1916—Absorbed United Counties Bank, Limited. 
1918—Amalgamation with London, Provincial and South 


Western Bank, Limited (see below). : Sicserve, 
. . i fear Net Per Cent. ———Dividends———,__Invest- Carried 
Absorbed Gillett and Company, Oxford, etc. Ended Profits of Amount Rate ments, etc. Forward 
1919 The Union Bank of Manchester Limited and Dec. 31 £ Resources £ % £ £ 
The British Linen Bank affiliated to Barclays  1929...... 2,931,580 0-65 1,666,349 {8 SPS 19 \ 650,000 552,492 
Bank Limited. | 1930...... 1,821,207 0-47 1,614,275 {8 28s 10 \ 200,000 559,364 
on. , ; 
1920—Absorbed Tubb and Company, Bicester. : 1931...... 1,794,825 0-48 — 1,588,239 4A ShS 10} 209,000 565,950 
1922—-Sole control secured of Cox and Company (France) = ameen ai A Shs 10 nee 
Limited, and business now conducted under | “- Peel ‘381,562,202 1B ac 14 vee 77,761 
the title of Barclays Bank (France) Limited. | 1933...... 1,604,680 0-39 1,562,202 {8 3S 12 $50,000 570,238 
1925—Barclays Bank S.A.I., Rome, established. | 1934....4. 1,708,174 = 0-41 1,614,275 {A SS 191, 09,000 564,137 
(ttl EG Bytes, | 1935...... 1,783,784 0-40 1,614,275 -re = 150,000 583,645 
Subscribed Paid-up - ble — | 1996...... 1,894,361 0-41 — 1,588,239 {A Shs 19 959.000 639,768 
ae ” T: ! 
“Bo Shares co abgbest eos Nl NE | 97 25199,825 0-45 1,802,202 {A SHE 19} 700,000 511,391 
Sadi. : Semennenenen _ — aa | | 1938... 1,926,458 0-40 ‘1,510,129 {A She 14% 400,000 $27,720 
pe él it Nil Nil : A Shs 10 ‘ 
Share fi it Nil Nil 1939...... 1,784,880 0-35 1,482,019 {8 BYE 14 } 350,000 530,582 
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BARCLAYS BANK LIMITED 
Member of the London Bankers’ Clearing House 





NAME CHANGED AS ABOVE FEBRUARY, 1917. 


with which are amalgamated the Anglo- 
Egyptian Bank Limited, and the National 
Bank of South Africa Limited. 
ee ee iam. | | 1929—Barclays Bank (Canada), Montreal, established. 
we A branch was afterwards opened at Toronto. 


Limited, taken over. 


and Company, Limited, Hammond and Com- | 1864—Provincial Banking Corporation, Limited, formed to 





1878—Absorbed North Kent Bank. 
1918—Amalgamated with London and South Western 
Bank, Limited. 


Prorits aND DivipENDs 


LIABILITIES ASSETS 
































Dec. S ances S and ties or Hand 3 = Invest- 3 e S | Sundries | 8 
5 and S| Current Assets and at § —— 5 ments S | Discounts| S 5 including 5 
's | Endorse- | § | Accounts | § Bank, | 3 | Notice | 2 3 s 3 | Cover for) § 
& | ments | & (c) - etc. (a) | & ~ (b) oy ov A | Accept- | %& 
eae ances 
£ tc os £ £ a 
1929. 6-8) 21,991,928) 5-7|337,439,21 4|87 - 5}|385,539,359 aa eee alte. 3) 23,582,200) 6- 36,668) 9-6) 174,454,652) 45-2/27,856,512/7°2 
1930 .. 6-7) 12,710,524] 3-3|349,273,283/90 -0| 388,092,024 | /63, 109,418) 16-3) 22,316,100) 5- ,977| 13-1] 169,672,248] 43-7)19,030,670|4-9 
1931 . 7-0] 10,796,794) 2-9|335,565, 144/90-1/|372,470, 155) |56,910,345) 15-3) 21,766,450] 5- ,393) 10-9) 172,197,631| 46-3)17,546,375\4°7 
1932 .. 6-3) 6,279,470) 1 -5|381,846,610)}92-2/|414,234,297 | /62,344,879) 15-0) 24,817,550| 6- 36,280, 257) 16-0) 153, 158,668 37 -0)13,575,838/3-3 
1933 .. 6-3) 7,191,741) 1-7|378,759,772/92 -0||41 2,059,730) |62,249, 186) 15-1|21,383,300! 5- 3,329) 14-5) 148,835,468) 36-1/14,788,579)3°6 
1934 . 6-3) 7,205,554) 1 +7/380,093,759/92 -0}/413,407,530 58,699,862 14-2) 25,837,900) 6- 778} Lt +5) 155,979,294| 37-7)14,853,917)3-6 
1935 .. 5-9) 7,857,821) 1-8/406,782,270|92-3 440,748,308 65,304,917) 14-8) 25,604,250] 5- "872 13-8) 160,549,222) 36-4/15,459,154|3-5 
1936 . 5-6) 9,266,151) 2-0/429,538,416|92-4)||464,912,784) |66,630,908) 14-3) 26,318,800) 5- 252) 12+7/|179,655,011/38-6 16, 722,917/|3°6 
1937 .. 3-7} 8,532,516) 1 -8)434,645,323)92°5 469,786,056 | |70,783,320) 15-1) 27,068,850) 5- 362,681) 10-7 196,264, 896) 41-7/15,914,371|3°4 
1938 .. 5-6/1 4,933,082) 3-1 |433,081 185/91 -3/|474,622,484||68, 114,569] 14-4/26,207,550] 5-5 .153]11+5|199,452.980) 42-0/22.379,872] 4-7 
1939 .. — cca sa ,376,448 pt ike i .578 810) |77, 338, — on 5: — 3: 4 209,847, —_ — ,94214°6 
it 
| | | | | | 
April, 1940 | 27,108,000/5-4/16,921 000 3- 4 454,200,000 - “2 1,228,000 ' 65,7 meee 13-1 20,948,000] 4+2/108474000 21 -8|74,252,000 14 ‘Speen enaee 41-9) 25,024,000'5-0 
| | | 
(a) Includes balances with, and cheques in course of eullection on, other banks in the United Kingdes. (5) Includes investments in affiliations. (c) Including balances 
in account with subsidiary banks. 
BRITISH MUTUAL BANKING COMPANY, LIMITED 
ESTABLISHED 1857 
| Prorits anp DivipENnps 
Reserve, 
—_—_—_——— Cait aL —— —_—_—__——_ | Year Net Per cent. —Dividends—, Invest- Carried 
Subscribed Paid-up Callable Reserved Ended Profits of Amount Rate ments,etc. Forward 
£ £ £ £ Dec. 31 £ Resources £ % £ £ 
300,000 180,000 120,000 Nil 20,292 1-93 14,400 12 6,000 8,467 
DLnscpscescocceses 27,191 2:72 14,400 2 12,500 8,758 
ee 24,315 244 14,400 12 10,000 8,673 
ROBR. .ccccrccesescccce 18,756 1-84 14,400 12 5,500 7,529 
Seebbdeinnsonennennte 20,081 1°45 14,400 12 5,500 7,710 
» Bb ccccocsoscnsesses 29,809 2-87 14,400 12 15,000 8,119 
Pet a. — — an ean $8,524 3-95 14400 12 21500 10.743 
= ' Tspisuiapibeeaees 21,570 1-54 17,500 10 5,100 9,713 
This Bank bas no branches TUT ncbeesésecenecanes 22,461 1-61 18,000 10 5,100 9,073 
_ __, Ss 24,444 1-69 18,000 10 5,100 7,614 








i 
i Total i 7 7 ~ | | Buildings; 
Accept- | .; | Deposit “ Liabili- Cash in tl Gane lal ; ; . and , 
S | Advances 


| 1 es 


I oss iictshs deitiniage 24,474 72 9,000 15,100 5,117 


[Continued on page 18 
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LLOYDS BANK LIMITED 


Chairman: 
The Rt. Hon. Lord Wardington 


Deputy Chairman : 
Sir Austin E. Harris, K.B.E. 


For every 


4 H Ht Vice-Chairman: 
ae y M iq wUone - te Sir Francis A. Beane 
y ry mid i — Hy 
class of ni! al | 43 i ee Ba Chief General Managers : 
'f 4 £ | iM eat - = —% R. A. Wilson 
Sydney Parkes 


W. G. Johns, D.S.O., S. P. Cherrington 
L. A. Stanley, G. D. Gold 


7 f t = | oo 
o te Ve att PE os 
Banking ie i ai —- . Pvt f B Foint General Managers : 
f ail ty 4 
sti 1 he. Co 


Business 


EXECUTOR AND TRUSTEE DEPARTMENT. Those about to 

make a Will are invited to apply for a copy of a _ booklet 

explaining this section of the Bank’s activities, which may be 
obtained, free of charge, through any Branch. 


Head Office: 71 LOMBARD STREET, LONDON, E.C.3 


THE STANDARD BANK 
OF SOUTH AFRICA 


LIMITED 


Bankers to the Imperial Government in South Africa, and to the Governments of Southern 
Rhodesia, Northern Rhodesia, Nyasaland and Tanganyika. 


10 CLEMENTS LANE, LOMBARD STREET, 
and 77 KING WILLIAM STREET, LONDON, E.C. 


Telegraphic Address : Africorum, London 
LETTERS OF CREDIT AND TRAVELLERS’ CHEQUES ISSUED 


THE CLOSEST TOUCH WITH TRADE AND INDUSTRIAL CONDITIONS 

IS MAINTAINED, WITH SPECIAL ATTENTION TO COMMERCIAL AND 

CREDIT INTELLIGENCE. THIS SERVICE IS AVAILABLE TO EXPORTERS, 

IMPORTERS AND OTHERS WISHING TO DEVELOP TRADE WITH SOUTH, 
EAST AND CENTRAL AFRICA 


BRANCHES THROUGHOUT THE UNION OF SOUTH AFRICA, SOUTH WEST AFRICA, 
SOUTHERN AND NORTHERN RHODESIA, NYASALAND, KENYA, UGANDA, 
TANGANYIKA, ZANZIBAR AND PORTUGUESE EAST AFRICA 


AGENTS AND CORRESPONDENTS IN ALL PARTS OF THE WORLD 











18 


Banking 
Supplement 


BRITISH MUTUAL BANKING COMPANY, 





THE ECONOMIST 
















City Office : 





Established 1692, 








Square ; 
and Incorporated 1892 


(Affiliated with National Provincial Bank, 
15 Lombard Street (formerly Robarts 
Sloane Street (1 Cadogan Place) and 1 Brook Gate, Park Lane. 
asa — Stock company, 



































L IMITED—continued from page es 


























COUTTS AND COMPANY 


440 Strand, 


W.C. 


{Members of London Clearing.) 



















Lubbock, 


and Cx 


ympany). 



































of all tax. 
proats, 


§ Expenditure on bank properties, 
is now charged to Bank Property Account 





Limited.) 
Branches : 








l Park La 


with unlimited liability. 


ne, 

















| LIABILITIES pa ASSETS 
Total . noo +e 
Y E ; Liabili- 
ear Ended December 31 Capital 3 Un- Deposit ties or Cash in Loans Premises| p 
aad Per divided Per and Per ye Hand Per Invest- Per ar Per and ‘er 
Siteerwns Cent Profits Cent. — Cent. and at | Cent. ments Cent AAvensenl Cent Sundries | cent. 
ccounts | | Bankers 
| ES ‘ | ll 
t £ £ ae i £ f £ 
Sl :sntninidtnssenatidibnetcesanee 200,000 | 19-3 22,867 2-2 814,460 | 78-5 || 1,037,327 173,805 | 16-7 151,041 14°6 665,366 | 64-2 47,115 4:5 
1930 .. 212,500 | 21-3 23,158 | 2-3 | 759,625 | 76-4 995,283 108,014 | 10-8 | 126,199 | 12-7 | 712,634 | 71-6 48,436 | 4-9 
1931 . . | 222'500 | 22-3 23,073 | 2-3 | 750,885 | 75-4 996,458 || 124,781 | 12-5 | 167,973 | 16-9 | 660,732 | 66-3 42,972 | 4:3 
SE hiicoteicieaias . | 222,500 | 21-8 21,929 | 2-2] 773,022 | 76-0 || 1,017,451 152,336 | 14.9] 219,368 | 21-6] 627,012 | 61-7 18,735 | 18 
ED tins . | 228,000 | 16-5 22,110 | 1-5 |1,130,068 | 82-0 || 1,380,178 96,827 | 7-0 | 398,505 | 28-8 | 866,210 | 62:8 18,636 | 1-4 
= > 243,000 | 21-0 22,519 1-9 895,464 | 77-1 1,160,983 108,064 9-3 387,848 | 31-7 662,272 | 57-0 22,799 20 
1935 ...... -- | 254,500 | 20-4 25,143 2-0 | 963,472 | 77-6 || 1,243,115 92,302 | 7-4] 472,133 | 38-0 | 662.146 | 53-3 16,594 1-3 
1936 .. . 310,600 | 21-8 27,213 1-8 |1,083.367 | 76-4 1,421,180 107.037 7:5 | 608.294 | 42-7 689,316 | 48 4 16,534 1-4 
1937 ..... - | 315,700 | 22.6 27,074 1-9 |1,053,835 | 75-5 || 1,396,609 152,942 | 109 | 646,308 | 46-3 | 580,825 | 41 6 16,534 1-2 
1938 ..... 320,800 | 22-1 25,614 | 1-8 /1,104,805 | 76-1 |} 1,451,219 108,279 | 7-5 | 756,071 | 52-1 | 570,333 | 39-3 16,534 | 11 
HEE Sinaennnnsinsconomnanbsonsicaed 335,900 | 23-6 14,117 1-0 {1,070,169 | 75-4 | 1,420,186 || 114,299] 8-0] 766,421 | 54-0 | 522,932 36-8 | 16,534 1:2 
|| 
i 
I a a FE ini 
BARING BROTHERS & CoO., LIMITED 
ESTABLISHED 1890 
—_—_— —_ 
Subscribed Paid-up Callable Reserved 
£ £ £ £ 
CRERREED ccccccsccccccccncccocvnesecee 50,000 50,000 Nil Nil 
4% cum. Ist Pref.... ........ «» 1,000,000 1,000,000 Nil Nil 
ae 43% non-cum. Red. Pref. ........ 1,000,000 _ 1,000,000 Nil Nil + 
nt LIABILITIES ASSETS 
om = ; | 
7 -~w ’ i | - — - 7 -— ' 
53 gs | : 3 3 | ; ; | Lica , Cash | : | s | ; Adve's & ; | | ‘ 
es ’ 2 iss] 2 ~ Deposit = . lin Hand,| # + ' ts | Liability) ¢ = 
= g =f — 8 ef g § Accept- & and & | ties or at Call - Invest 9 Bills 8 ot Cus- © | Pretm- | 8 
seis and eke Vv CO || Assets 5 | o Receiv- S 0 Y 
>A za | Reserves | & 13 Sie o ances “a Current a and a ments a ble ; jtomerson]; | ises rs 
2 jnVog 2 2 Accounts 2 Short 2 2 “ & Accept- | 2 g 
| Notice ances 
| —_-—— 
Se | £ | £ ee ee i eee | £ 
1929 1 2,025,000) 7-0) 18, om 0-1) 6,695 44 23-2) 20,069,156) 69-7 28,807,940 6,822,887) 23- 9| 9,426,284] 32-7)11,011,267) 38-3) 127,000/0-4 
1930 1 3,050,600) 11-6) 19,283) 0-1) 5,508,494) 21-1) 17,557,057] 67-2 26,134,834 6,323,962) 24-2 “2! 7,000,415 26-8} 8,968,210) 34-3) 127,000)0 5 
1931 1 | 3,050,000|13-9] 20,540] 0-1] 2,735,714] 11-7| 17/640,574| 75-2 j| 23, 446,828]| 6,073,108] 25-¢ 2-4| 6,998,954| 29-8] 7,332,542] 31-3] 127 000}0+5 
1932 1 3,050,000]13-2) 21,385) 0-1] 2,529,109) 11-0) 17,411,784) 75-7 || 23,012,278!| 5,655,572] 24-6 2) 6,223,002) 27-0] 6,365,945) 27-6 127,000]0+6 
1933 1 3,050,000)12-5 21,598 0-1 1,795,521 7 4| 19,540,425} 80-0 | 24,407 544/| 5,394,166] 22- 3-7| 6,197,177| 25- 4) 6,901 332| 28-3} 127/000]0+5 
1934 1 3,050,000] 12-3) 21 812] 0-1] 2,104,732) 8-5) 19,669,010 79-1 || 24,845,554)! 5,565,472) 22-4) -4| 551195454] 20-6] 6,978 ,996) 28-1] 127,000/0 § 
1935 1 3,050,000] 12-2) 22,030} 0-1) 2,696,813} 10-7) 19,312 1257 77-0 || 25,081,100}] 5,892,942] 23-5] , 5-5] 5.675.712] 22-6| 7,012,743] 27-9] 127,000]0-5 
1936 1 3,050,000 | 10-9) 22,251) 0-1) 3,424,240) 12-2) 21, 420.013] 76-8 27,916,594)! 6.686 742| 23-9) 81050. 502\28-8) 6 874,716] 24-6| 6.177.543) 22 2| 127, oooe-s 
1937 1 3,050,000) 12 0} 22,473) O-1 3,158,659} 12-4) 19,257,111) 75-5 | 25 .488,243)| 5,329,951] 20 9| 8,657,955/34-0) 5,136,029) 20-1) 6,237,308} 24-5] 127,000)0-5 
1938 1 3,050,000} 13-3) 22 697| 0-1) 3,180,812! 13-8) 16,747,847) 72-8 23,001, 356) 4,556,986) 19-8| 9,923,144'43 1} 2,376,629] 10-3} 6,017,596) 26 _ 127,000/0 6 
1939 1 3,050,000 -— 22,923 0-1 enn 7 ‘| ry 77°3 I nn 3,320,743} 15-9) 9,530,318 45°8 aa 10-6) 5,630,608) 27 | 127, — 
| | | | 


16 Cavendish 


The businesses of 
Coutts and Company and Robs urts, L ubbock, an d Company were ami ilgamated in 1914. 














if 


formerly 


charged 
nued o 


‘ 


1 page 


LIABILITIES ASSETS 
Year |- . —_————- —— Total ~ _ — $$ erie 
Ended | . | ah ; Liabili- - , ; ; | ; 3 nme! 
: : Deposit ~ ; Cash in - Cash at 4 | < ee | & |avessigs 
Dec. | Capital § Accept- § and & “4 | Hand | & | Call and % Invest- | §& Disc ones | & 2s M 3 4 
31 | and oC - oO ie ssets | |} 2 0 0 and | suseca 
| Reserve ~# ances a Current “A || and at | Short ~ | ments ma steam! te IZ SS2R1 y 
a a Accounts | < || Bank,etc.| & | Notice | © | - ' — | x 3 aA a8 S| a 
ee a hs (a) | loa <|" 
£ f 3 £ eae £ f l 9 £ £ 
1929... | 2,000,000 | 9-0 | 400,020 | 1-8 | 19,801,165 | 89-2 || 22,201,185 || 3,098,242 | 14-0 | 2,1¢ 03,050 shes -5 | 3,787,454 | 17-0 |12,440,419 | 56-0 | 772,020 | 3° 
1930... | 2,000,000 | 9-1 | 534,018 | 2-4 | 19,487,171 | 88-5 || 22,021,189 || 2,951,895 | 13-4 | 3,525,920 18. -O | 3,758,115 | 17-2 |10,871,741 | 49-3 | 913,518 | 41 
1931... | 2,000,000 | 10-2 | 497,316 | 2-5 | 17,030,426 | 87-3 || 19,527,742 || 2,445,055 | 12-5 | 2,21: 37000 11-3 | 3,901,796 | 20-0 |10,091,075 | 51-7 | 876,816 | 48 
1932... | 2,000,000 8-8 | 590,262 | 2-6 | 20,084,621 | 88-6 || 22,674,883 || 2,911,156 12-8 | 1'840,900 8-1 6,082,901 26-8 | 10,837,664 | 47-9 |1,002,262 | 44 
1933... | 2,000,000 | 8-6 | 769,189 | 3-3 | 20,512,016 | 88-1 || 23,281,205 || 3,288,189 | 14-2 | 1,880,400 | 8-1 | 7,334,488 | 31-4 | 9,596,939 | 41-2 ]1,181,189 | 5:1 
1934... | 2,000,000 | 8-5 | 709,493 | 3-0 | 20,741,995 | 88-5 || 23,451,488 || 2,760,659 | 11-8 | 2,410,300 | 10-3 | 7,870,748 | 33-6 | 9,288,289 | 39-6 [1,121,492 | 4:7 
1935... | 2,000,000 | 7-8 | 798,456 | 3-1 | 22,751,748 | 89-1 | 25,550,204 || 2,991,532 | 11-7 | 2,839,700 | 11-1 | 8,519,163 | 33-4 | 9,989,353 | 39-1 |1,210,456 | 4°7 
1936... | 2,000,000 | 7-6 | 500,745 | 1-9 | 23,864,920 | 90-5 || 26,365,665 |) 3,180,455 | 12-1 1,676,500 | 6-4 | 8,925,122 | 33-8 |11,670,844 | 44-2 | 912,745 | 3°5 
1937... | 2,000,000 | 7-6 | 744,173 | 2-8 | 23,441,396 | 89-6 || 26,185,569 || 3,187,199 | 12-2 | 2244650 | 8-6 | 8.900.917 | 34-0 |10,696,630 | 40-8 |1,156,173 | 4-4 
1938... | 2,000,000 | 8-4 | 641,900 | 2-7 | 21,246,504 | 88-9 || 23,888,404 || 3,064,652 | 12-8 | 1,955,050 | 8-2 | 7,550,476 | 31-6 |10,264,326 | 43-0 |1,053,900 | 4*4 
1939... | 2,000,000 7°5 730,316 | 2-7 | 23,927,170 | 89-6 || 26,657,486 || 3,470,645 | 13-0 | 3,146,900 | 11-8 | 6,970,651 | 26-2 ‘ened | 44-7 11,142,316 | 4:3 
| 1 | 1 | | | ' 
A 1 1 1 3 | } - oe eo r | “ = ! — | 7 } ae 
1p40 2,000,000 | 7-4 | 666,000 | 2-4 | 24,535,000 | 90-2 27,201,000 2,946,000 | 10-8 | 5,317,000 19-5 | 6,823,000 | 25-1 {11,037,000 | 40-6 |1,078,000 | 34 
} | | | | 
ee aa bs a a ee a hale . | : lee s | wal 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom 
DISTRICT BANK LIMITED 
ESTABLISHED 1829—(Member of the London Bankers’ Clearing House) 
1863— Business of Loyd, Entwisle, Bury, and Jervis, of King Street, Manchester, acquired. 
1891—Business of Wm. John and Thos. Brocklehurst, Macclesfield, taken over. 
1907—Amalgamation with Lancaster Banking Company, Limited. 
1916—Absorbed Bank of Whitehaven Limited. 
1924—Title shortened from Manchester and Liverpool] District Banking Company, Limited, to above. 
1935—Amalgamation with County Bank Limited. 
| Prorrrs anp Divippyps To 
Year Net Per Cent. -——Dividends——. Reserve, Carried 
Ended Profits of Amount Rate etc, Forward 
Dec. 31 £ Resources £ % £ £ 
SIE Snckotebente 502;727§ 0-85 579,200t 18% 60,000 189,225 
ED cesctaichis Gang 451,239 0-77 379,200 184 60,000 201,264 
— —— Carita ————-—— —_— “ on Tt A 16% ‘ P 
easiest Vahes. UR ARAR 424,238 0-75 347,600 B10 60,000 217,903 
= wt ead Cae — May %, 1940 | Re ee 416,412 0-66 347,600 2 oo 60,000 226,715 
10,560,428 2,976,428 1,264,000 6,320,000 11,962,176 er 418,529 0-86 347,600 . - 60,000 237,645 
, ‘ A 16 7 
Per Share Per Share Per Share Per Share Per Share TOBE on2.0nseree 430,229 0-68 347,600 B 10 70,000 250,274 
A és é! 13s. 4d. £3 6s. 8d. £4 te or 419,589 0-49 318,759* 4 Tot $90,000 261,103 
° a é £2 te 1936 490,324* 0-53 362,192 a A&C 163 pi20, 000 269,237 
c fl (1 £44 o _— L B10 260,23 
1937 519,255t 0-54 372,881* 4 Sigh 285,611 
WO kd cnet 508,808 0-51 376,525° 4 — o 130,000 287,894 
J 
PD ak 190,090 0:48 357,05 yh “Bio ’y 130,000 290,934 
* Tax paid. + Inchuiding capitalised bonus of £200,000. ¢t After payment 
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20 












| wenrsiadsscaovaos | 


SSOP eSSeeS? | Per Cont. 
AON Maaana nu. i 


sh 


ae veeeuseeew Per Cent 
Ore Aaa eH 


| 


ioe 


a 


ee nn en ee ee 


May 18, 1940 















KENYA 


MAURITI 
LONDON 







Capital : £10 


LAWRENCE, G.C.B 
ALBERT C. GLADSTONE 


6.6.8.1, GCLE, C.B.E 
SiR W. GUY GRANET, yoy 





Manager: 





TURKE 





Affiliated 





THE ECONOMIST [suppiemeae] \9 


BARCLAYS BANK 
(DOMINION, COLONIAL 


AND OVERSEAS) 


OVER 500 BRANCHES IN 
THE UNION OF SOUTH AFRICA 


TANGANYIKA 


UGANDA . NYASALAND 


NORTHERN & SOUTHERN RHODESIA . PORTUGUESE EAST AFRICA 
SOUTH-WEST AFRICA 
MALTA . GIBRALTAR . CYPRUS 


BRITISH WEST AFRICA 


. EGYPT . SUDAN . PALESTINE 


US . BRITISH WEST INDIES . BRITISH GUIANA 
LIVERPOOL . MANCHESTER . NEW YORK (Agency) 


HEAD OFFICE: 


394 LOMBARD STREET, LONDON, E.C.3 


BARCLAYS BANK (CANADA) 


| Montreal and Toronto 
OTTOMAN BANK 


(INCORVORATED IN TURKEY WITH LIMITED LIABILITY ) 
Founded 1863 








,000,000 Paid-up : : £5, 000, 000 Reserve : £1,250,000 





General Committee 


LONDON 


General the Hon. SIR HERBERT A. = a P. HEWETT, G.C.S.1., 
B.E., C.1.E. 
The Rt. Hon. THE LORD HILLINGDON 


A. G. A. JAMIESON 


The Rt. Hon. THE WSCOUNT Same, - JOHN GORDON NAIRNE, Bart. 


8. ¢. 
Liu — son = STERN, 


R. 8. C. Pearce 


PARIS 
CHARLES RIST JACQUES DE NEUFLIZE 
RENE BECHMANN EMILE OUDOT 
JEAN BOISSONNAS LE COMTE FREDERIC PILLET-WILL 
LE BARON HENRI HOTTINGUER PAUL DE THOMASSON 
PHILIPPE MALLET EDOUARD VERNES 


LONDON : 26 THROGMORTON STREET, E.C.2 


Deputy Mauager: F. Fisher 


Sub-Managers: A. Sampson, A. Brown, W. G. Perrin 
Secretary to the Committee: W. Stewart McKim 


MANCHESTER: 56-60 Cross Street 


PARIS: 7 RUE MEYERBEER 


MARSEILLES: 


38 rue St. Ferréol 


NICE: 
13 Place Massena 


ISTANBUL 
Branches throughout the Near East 
Y EGYPT PALESTINE TRANSJORDANIA 
CYPRUS IRAQ IRAN 


f SYRIA: 


Banque de Syrie & du Liban 
Bank of Roumania, Ltd. 


. ROUMANIA 
Banks: YUGO-SLAVIA : Banque Franco-Serbe 


GREECE: 


Drafts and Telegraphic Transfers issued. 
Exchange and Insurance operations effected. 


British-French Discount Bank, Ltd. 
Letters of Credit granted. 
























20 


DISTRICT BANK LIMITED—continued from page 18. 
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May 18, 1940 































= | 
Liabil | Cash i a 
ja ali- a4sb in  Y ] : Q an 
ties or Hand 2 aes e I t 3 Bills of g & Sundries, ; 
Assets andat | 3 Sh 5 nvest- = o 8 Advances including j 
Bank “4 ort ments Exchange 

»>1 3 | Notice 3 bs 5 & Cover for 3 

etc. a a = Accept- 

| (a) ances 

1929 £,000|7-1| 974 ollse.251 f we £ £ 
1980 | gocla’sus" 825 }0-6|2,400,469)4 -0/ 52,240,453 88-2) | 59,231,747] | 8,083,750/13-6)3,857,140)\6- 5/14,827,230/25-0) 5,029,778] 8-5/24,327,283/41-1) 3,126,566) $4 
1981 | sonia” ,000/7 - 2} 390,864 |0-7/1,071,945/1 -8/52,443,952/90-3//58,118,761 || 7,849,197|13-5/4,409,670/7 -6|16,651,547|28-7| 6,798,985 |11-7| 20,577,119135-3} 1,832,243) 34 
1932 4 "14,21 2,000/7 -4 391,703 /0-7/1,796,045|3 - 2/50,322,361 |88 -7/| 56,722,109} | 7,108,669|12-5|4,274,545|7 -5|18,893,206|33-3| 3/887.726| 6-9] 19,952.329]35-2| 2,806,634) 44 
1933 400/4,21 2,000/6 -6) 400,516 |0-6| 1,999,827|3 - 2|$6,829,351 |89 -6| |63,44 1,694 | 8,476,606) 13 -3/5,441,095 8 -6|21.805,876|34-4| 7.188.260|11-3| 17,690.457|27-9| 2,839,400] 44 
1984 oa 4,212,000, 8-6) 411,445 /0-6)5,239, 159|8-3] 53,957,893 |84 -5| |63.820,497| | 7,708,349] 12- 1]4,436,950|6-9|23.585,795136-9 4,886,484] 7-7] 17,107,971/26-8] 6,114,948) 94 
1935 | se: 4,212,000/6 -7| 424,074 |0-7/5,376,885/8 - 5/52,888.706|84-1 |62,901,645 |7'608, 511|12-1]4,408,730/7 -0|21,266,507/33-8] 6,838,462/10-9] 16,483,493/26-2| 6,318,822! 104 
a ons 5,952,856]7 -0| 445,168 |0-5/6,194,213]7- *2)72,984.452|85-3)| |85,576,689) 10594439] 12-4]4,728,285|5-§|29'417,700|34-3 8.113.319] 9-5|24.963,760|29-2] 7,759,186] 9 
oon SS</5.052. 8568/6 -5| 450,332 |0-5/7,2R2.046]7 -9/78,218,013|85 - 1 |91.903,248|| 10972877/11 -9/8.764,618/9-5|29.398 248\%2. 0| 6,533.395| 7-1|27,398,273/29-8} 8,835,836) 94 
ions eneis 082. 858/82) 480,365 |0- 59,348, 536'9-7/81,059.979'83- 7|/96,839,736 | 11692311 |12-1/8,283,450 8 -5|29.621,613|30-6| 5,479,737| 5-7/30,834,823/31 -8)10,926,802| 11.4 
1939 '5,952,856/6-0) 476,157 0-59 027.8R6/9- 1 83 48R,8N9 84-4) 98.925, 408) |}1se2983)11 -7|8 629.718 8-7/29,268,304 29-6] 6,201,704) 6-3/32,583,940/32-9) 10 648.749) 104 
1939 | 600'5,952,856'5-81 459, 721 0-4'5,212,162 5-0.90,781,706 88-6! !102406445!!13733168 13: 4'7,568, e00 7-4 a 003!28-7!10801 ,652'10- 5/34, 056,595 33-3 3! 6,805,366] 64 

iE Reeded |. amnelecbasean! : a sauremaaaiied aie 
- 5,952,000/6-2' ..» 14,502,000/4-7'85,529,000/89- 1 95 983,000) '12012000| 12-5!7,154,000/7- 5129, 29,674,000 \st- 0} 9,395,000) 9-8'31,653,000/32-9| 6,095,000) 64 





(a) Including balances with, and cheques in course of collection on, other banks in Great Britain and Ireland § Included with deposits and other accounts, 


GLYN, MILLS AND CO. 
(Member of the London Bankers’ Clearing House) 


ESTABLISHED 1753. Incorporated as Unlimited Liability Company, 1885. 
1923—Acquired Holt and Company.—1 Branch. 1924—Acquired Child and Company.—2 Branches. 
1939—Business acquired by Royal Bank of Scotland. 






































\| 
LIABILITIES i | ASSETS 
Year | Total 
Ended Capital | @ |Reduction] 2 < | Deposit | ¢ || Liabilities || Cashin | ¢ | Cashat | 2 < |Discounts,| 4 | Premises | ¢ 
Dec. 31 m2 & | of Pre- 8 Accept- | § and 38 || = | Hand & | Calland | § | Invest- & Loans and & and Cover i 
and ; Cc || Assets . ie Ss 
Reserve | § mises ~ | ances i urrent 5 || || and at a short t ments Other ~ | for Ac- 
| & Account | © @& | Accounts | & | ||Bank, etc.) & | Notice | 2 & Securities} @ | ceptances 3 
| __ (a) 
pocmnenapenent | 
er | aed wor ee es c i 

| 3-6] 210,000 |0-5) 2,699,728) 6-1) 39,458,633/89-8)| 43 988,361| 5,639,319)19-7| 7,051,500)16-0) 8,430,410) 19-2) 16,442,404/37-4] 3,394,728) 7-7 

| 3-6) 220,000 |0-5) 2,552,658) 5-8 39,535,509)/90- 1 43,898,167|| 8,725,397/19-9) 8,153,400)18- a 6,638,253) 15-1}17,133,459/39-0] 3,247, ‘658 74 

| 4-4) 230,000 |0-6) 2,339,290| 6-5) 32,104,080/88-5|| 36,263,370)| 7,356,292|20-3) 6,102 »450/16-8 7,095,766) 19-6) 12, 674, 572/34-9) 3,034, poo 84 

| 4-0] 240,000 |0-6) 1,767,023) 4-5) 35,731,879/90-9 |< 39,328,902); 7,129,281/18- 1| 6,555, 000 | 16+7| 11,545,881 |29-4/11,636,717/29-6) 2,462,023) 6-3 

| 4-0' 250.000 |0-6) 1,551,925) 3-9] 36,535,215|91-5)|| 39,927,140|| 7,733,738)19-4 7,241,000) 18- 1|11/580,788 29-9 11,079,689 27-7) 2,291 ‘925 58 

3-8) 260,000 }0-6; 1,750,479) 4-2 38, 137,375|91-4|| 41,737,854 | 7,354,089) 17-6) 8,251,950) 19-8) 11,258,105/27 -0}12,383,231/29-6 2,490,479 6-0 

3-8) 270,000 }0-6; 1,533,582) 3-7 38,200,591 (oi. 9}| 41,594,173); 8,151 1909) 19- 6} 8,733,300/21 - 1) 11,879,160) 28 - 5) 10,556,222)25-3) 2,273,582) 65 

3-4) 280,000 |0-6} 3,203,905) 7-0) 41 "039/207]89- 0) 46,113,112 9,182,980) 19-9) 14,170,190/30-7|10,403,118/22-6] 8,413,009]18-2] 3,943,905] 86 ee 
3-7 ee 000 |0-7) 3,222,131) 7-6) 37,375,503/88-0)| 42,477,634|| 8,845 ,095 | 20-8) 9,349,950) 22 -0/10,552,599/24-9} 9 :767/859|23 0| 3,962,131) 94 
3 9} 300 4000 }0- 7} 3,203,545} 7-9) 35.809, 496| 87+5|| 40,903,041|} 7 635,035|18¢7 8.587 600} 21 +0) 10, 158.921 Biss 10,577,940}25-8) 3,043,545) 9-4 
ee 1,590,000' 3-6! 10, 000 '0-7) 4,706,205'10- 5] 38 062,341 85- 2! _ 44,668,546"! 8 654, 338) 19-41 6, 5,767, 700 14 14-911 11,578, 884/25- 9! 12,2: 221, 419'27-4 5,446, 2051124 
| 
i 



































April, i a 7 : : 
1940 1,590, 000! 3: 6! 310,000 10-7! 4,293,000} 9-7} 37,722,000186 0|| i anesnaall 6,928,000] 15-8, 6,461,000114-7113,$88,000}30-9111,935,000127-2 5,033, 000/11+4 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
ISLE OF MAN BANK LIMITED 
(Late Isle of Man Banking Company, Limited) 
ESTABLISHED 1865. Incorporated in the Isle of Man. 
—_—— CaP itar - Profits anv Divapenps Reserves, 
Subscribed Paid-up Callable Reserved Year Net Per Cent. -——Dividends——, _Invest- Carried 
Ended Profits of Amount Rate ments,etc, Forward 
£ é f £ Dec. 31 £ Resources £ % £ { 
300,000 100,000 Ni 200,000 BDEB...coccceccccces 24,271 0-97 10,000 20 12,000 10,741 
1930.. 23,629 0-89 11,000 il 12,000 11,870 
1931... 23,282 0-88 11,000 11 12,000 11,652 
1932... 23,635 0-69 11,000 11 12,000 12,287 
1933... 24,019 0-68 14,0003 11 12,000 10,307 
1934... 26,544 0:73 15,000 15 12,000 9,851 
1935 28,751 0-77 16,500 164 12,000 ‘oes 
1936. 30,386 0-77 18,000 18 12,000 10,4 
Per Share Per Share Per Share Per Share 1937 30.870 0-82 18,000 18 12/000 11,358 
£10 {£3 6s. 8d. £6 13s, 4d. 1938. 30,647 0.82 18,000 18 12,000 12,004 
nssinebineseen 31,153 0-92 18,000 18 12,000 13,157 
Authorised note issue, £120,000. 1 Includes £3,000 bonus. 
Se EL ee Ee a 
LIABILITIES | | ASSETS 
z.. ~& Total | = — 
e & : . ; ; ; Liabili- 3 ~ : 
© |£8]| Capital | : < + | Miscel- | & | Deposit | ¢ Cashin | 2 oi + 
2 gr ond & Un- € - © | laneous 5 and § o 4 Hand $ Invest- 3 re 8 Pre- { 
~ 7A Re- divided | © Notes | © | Credits Current ait and at v ments na mises 
~ |4 5S | Profits | 5 s ae s s s vances 3 $ 
serves 2 é £ etc. a Accounts a Bankers z oe 2 Oe 
£ re i £ ft £ te t 7 
1929 9 | 206,000 | 8-2! 16,241 0-7| 80,444 | 3-2) 6,057 0-3) 2,194,017 | 87-6) 2,502,759 || 544,752 | 21-8) 1,349,102 | 53-9) 578,905 | 23-1) 30,000 : 
1930 9 268,000 10-0} 17,870 | 0-7| 82,360 | 3-1 7,613 | 0-3) 2,288,340 | 85-9 2,664,183 || ®547,497 | 20-6) 1,564,306 | 58-7 522,330 19-6] 30,000 | 1° 
1931 9 280,000 |10-6| 17,152 | 0-7) 84,881 | 3-2 4,682 | 0-2) 2,253,825 85-3)! 2,640,540 || 411,353 | 15-6) 1,648,721 52-4) 550,461 | 20-9) 30,000 iS 
1932 9 | 292,000 | 8-5) 17,788 | 0-5) 86,663 | 2-5 8,197 | 0-2) 3,014,280 | 88-2)| 3,418,928 || *535,096 | 15-6] 2,365,664 | 69-2) 488,163 | 14:3 30,000 i 
1933 9 | 304,000 | 8-6] 18,807 | 0-5) 84,559 | 2-4) 4,252 | 0-1) 3,115,205 | 88-4)| 3,526,823 || $459,855 | 13-0) 2,585,456 | 73-4) 451,512 | 12-8 30,000 a 
1934 9 | 316,000 | 8-6) 18,100 | 0-5) 84,829 | 2-3) 23,131 | 0-6) 3,213,409 | 88-0)| 3,655,469 370,367 | 10-1) 2,866,494 | 78-5) 388,608 | 10-6) 30,000 ’ 
1935 10 | 328,000 | 8-7} 19,102 | 0-5) 87,284 | 2-3) 8,333 | 0-2) 3,307,855 | 88-3)) 3,750,574 376,786 | 10-0] 2,937,103 | 78-3] 406,685 | 10-9] 30,000 7 
1936 10 | 340,000 | 8-7| 19,488 | 0-5) 97,713 | 2-5} 6,721 | 0-1) 3,446,942 | 88-2)) 3,910,864 459,778 | 11-7) 3,020,084 | 77-2) 401,003 | 10-3 30,000 ’ 
1937 10 | 352,000 | 9-4} 20,358 | 0-5} 99,387 | 2-6 394 | ... 3,280,270 | 87-5)| 3,752,409 460,758 | 12-3) 2,828,248 | 75-4] 433,403 | 11-5) 30,000 * 
1938 10 | 364,000 | 9-7} 21,004 | 0-6) 96,339 | 2-6] 10,087 | 0-3) 3,243,466 | 86°8)) 3,734,896 408,768 | 11 0 2,833,778 | 75:8) 462,350 | 12-4} 30,000 7 
1939 | 10 | 376,000 | 9-8! 22,157 | 0-6) 98,039 | 2-6! 10,718 | 0-3 3,314,452 — 86-5)| 3,821,366 | 855,030 | 22-4! 2,475,826 | 64-7| 460,510 | 12-0! 30,000 | 08 


bd lacades ¢ money at call. 
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LLOYDS BANK LIMITED 
Member of the London Bankers’ Clearing House 


Established as Taylor and Lloyd in 1765 and name changed to Lloyds & Company in 
1853. Incorporated as a Joint Stock Company under the name of Lloyds Banking 
Company Limited in 1865, upon amalgamation with Messrs. Moilliet and Sons 
(established in 1766). Name changed to Lloyds Bank Limited in 1889. 


Since 1865 the following Private and Joint Stock Banks | 1900—Brown, Janson and Company, London. 


have been absorbed :— 1902—Bucks and Oxon Union Bank, Limited. 
1865—Lloyds and Company, Birmingham Old Bank. 1902—Pomfret, Burra and Company, Ashford Bank. 
1865—Moilliet and Sons, Birmingham. 1903—Hodgkin, Barnett, Pease, Spence and Company, 
1865—P. and H. Williams, Wednesbury Old Bank. Newcastle-upon-Tyne, etc. 


1866—Warwick and Leamington Banking Company. Limited. 
1868—A. Butlin and Son, Rugby Old Bank. 1905—Hedges, Wells and Company, Wallingford Bank. 
1872—R. and W. F. Fryer, Wolverhampton Old Bank. 1906—Devon and Cornwall Banking Company, Limited. 
1874—Shropshire Banking Company. 1908—Lambton and Company, Newcastle-upon-Tyne, ete, 
1879—Coventry and Warwickshire Banking Company. 1909—David Jones and Company, Llandovery, etc. 
1880—Beck and Company, Shrewsbury and Welshpool Old | 1911—Hill and Sons, West Smithfield, E.C., etc. 

Bank. 1912—Peacock, Willson and Company, Sleaford, etc 
1884—Barnetts, Hoares, Hanbury and Lloyd, London. 1914—Wilts and Dorset Banking Company, Limited. 
1884—Bosanquet, Salt and Company, London. 1918—Capital and Counties Bank, Limited. 


1866—Stevenson, Salt and Company, Stafford Old Bank. 1903—Grant and Maddison’s Union Banking Company, 
1888—Pritchard, Gordon and Company, Broseley and fa Yorkshire Bank, Limited. 


Bridgnorth. 1921—Fox, Fowler and Company, Wellington (Som.), etc. 
1889—Birmingham Joint Stock Bank, Limited. 1923—Cox and Company, London, etc. 
1889—Worcester City and County Banking Company, | 1923—Henry S. King and Company, London, etc. 
































jane 
Limited. <——————Carrat (December 31, 1937)-——— Market 
1890—Wilkins and Company, Old Bank, Brecon, Cardiff, etc. | a ee ee ee 
1890—Beechings and Company, Tunbridge Wells, Hastings, | “A” shares ... 71,864,780 14,372,956 3,593,239 $3,898,585 £38,088,323 
etc |“B"shares ... 1,437,296 —1,437,296 Nil Nil 71,876,451 
: | Per Share Per Share Per Share Per Share Per Share 
1891—Praeds and Company, London. £5 ra 5s. £3 158, £2 13s. 04, 
1891—Cobb and Company, Margate, etc. fl él = -” . “5 
. : “~ ‘ | Prorirs anD Divipenps 
1891—Hart, Fellows and Company, Nottingham. | Year Net  PerCent. ——Dividends-——, Reserves, Carried 
1892—Richard Twining and Company, London. | Ended Profits of Amount Rate etc. Forward 
92—Bri . ‘i wir | Dee. 31 £ Resources £ e £ £ 
1892—T3ristol and West of England Bank, Limited. | 4999 ...... 2.542.084 0-59 1,973,886 J" 4" I68\ sso.000 508,285 
1893—Curteis, Pomfret and Company, Rye. . ies = » 3 ; 7 
1893—Herries, Farquhar and Company, London. 1930 ...... 2,129,516 0-49 1,726,551 dune 5 400,000 511,199 
1894—Bromage and Company, Old Bank, Monmouth. a 1,926,904 0:49 1,516,048 one "a 134. 400,000 522,055 
1895—Paget and Company, Leicester Bank “ae 12 
> ; Pe ; ee 1,550,511 0-35 1,357,820 < « po» 200,000 514,746 
1897—County of Gloucester Bank, Limited. wa ma - 
1897—Williams and Company, Chester, etc. een 1,438,822 0-33 1,347,465 “B” 5 100,000 506,104 
1898— Jenner and Company, Sandgate and Shorncliffe Bank. 1934 ...... 1,651,506 0-37 1,392,380 fe : ns : } 250,000 $15,230 
1899—Burton Union Bank, Limited. | 1935 1,642,785 0-36 1,392,380 “A” 12 1 250,000 515,635 
Cee = | # (ii -espess ,O42,/ *< IL, 3 “ ” oI, 91d, 
1899—Stephens, Blandy and Company, Reading, etc. | a ee 3 
1900— Vivian, Kitson and Company, Torquay Bank. 1936 ...... 1,743,955 0-37 1,369,922 9a 5 350,000 539,667 
1900—Liverpool Union Bank, Limited. | 1937... 1,832,501 0-39 1,347,465 “Be 12 500,000 524,704 
1900—Cunlities, Brooks and Company, Manchester, etc ‘A” 12 
y , 4 A = 1,705,300 0-37 1,902,549 < up» 400,000 527,456 
1900—Brooks and Company, London. si i 750 
1900—William Williams Brown and Company, Leeds. 1939 ...... 1,589,646 0:32 1,248,276 gunn § f 350,000 518,68 
LIABILITIES ASSETS 
Ch - 
Ss oe |. a C hee | ee : 
2 a ccept- | .; urrent, | viabili- Cash in 2 Cash ss af a i an 2 
. 8 ze ee |S Un- | &] ances | 3 /| Deposit | § ties or Hand | g | atCall | g | Invest- | § - a S | Sundries, 8 
oF 5 oa 8 divided S _ and 5 and < Assets andat | 5 and oO ments | V Ex- S | Advances | © including : 
PO |* | reserves! £ | Profits | | adore} | Other. | & | | aa | | it | 2 E | change | 5 B [ever iE 
| (a) (b) . ances 
el Ce 
1929 | 1,853 | \25, si, 252/6-0) 1,495 178/0- 352.226, 285|12- 1/351 .650,804/81 -6 431 ,182,519)/57,002,848/ 13-2/31,150,461) 7-2!43,868,232) 10-2 39,625,277 | 9 2/200 351 693 46°5'59,184,008 13-7 
1930 | 1,947 \25,810,252| 5-9) 1,281,649/0- 3/42,513,352) 9-8/364,655,289 \84 0)|434,260,542 |55,787, 776 12-8} 30,492,445) 7-0/58,789,393)13°5)/53,733,112 | 12-4) 185,329,180 42 7/50, 128,636) 11°6 
1931 | 1,963 |23,310,252/5-9) 1.267 '65210-3|36.134.878 9- 2/33 3,741 091/84 6)/394.453.873) 51,134,804) 12 9/22, 188,477 5 6|56,659.358|14-4/42.587.499 10-8} 177,861,605 45- 1/44,022, 130111 
1932 1 924 \23, 810.252/5- 4) 1,116,614/0-3/31,978,804| 7-3|382,148.416)|87 -0)|439.054,086 (54.475 674) 12° 4/25 588,689, 5-8/90,091,685| 20-5, 76,788,343 |17-5)152,219,480 34-7 39,890,215) 91 
1933 | 1.915 |23 810,252'5 d/l. °179,836|0- 3|42,640.910 9-8|364,559,963|84- 4) 432,190,961 |/54, -270.905| 12 6|23,479,970| 5-4) 104481080) 24 2|56,887,317 13-1) 142,601 ,089\33-0/50,470,600! 11-7 
1934 | 1,917 7 (24;310.25 2|5-5/1,211,420)0-3)46,214,918) 10-4|372,146,372/83 -8!|443,882,962!|56,854,348| 12-8! 36,313,120) 8-2)102829629|23- 2/47,214.847 | 106/146 626,866! 33:0 54,044,152)122 
1935 | 1 ty 24,310, 352)3 3)1,211 825)0-3 31,741.415| 6-9|400,375,711/87-5) 457. 639,203 |59,805 857|13- 1/33, ,053,075| 7-2|112068391|24-5163,377,093 |13-8)149,784,184/32-8139 550,603} 86 
1936 | 1,901 |24,810,252/5-3/1,224,629|0-3/32,971,501| 7-1|406,067,241 |87- 3! 1465. 073,623) |64,583,213) 13- 9/37, 781,806' 8-1 119507388) 25: 7/45, 070,460 | 9- 71157, 559,059/33-8140,57 1,696) 8:7 
1937 | 1,904 | |25,310,252/5- 41,198 Gale apt 6: 1|410,077,609/88 - 2|\465,098,263' 163.908, 329) 13°7/24,541,244) 5°3!117532265/25-3/43,017,115 | 9: 3} 180,008,557 38-7136 040,753] 77 
1938 | 1,912 25, 310,252/5-5/1. he 730'0- 3)40,542,400} 8-7/397,673.932 85-5 |464,705,315'160.205.850) 13-0 30,563,485 6°6'111585329! 24-0 40,955,247 | 8-8 173,354,442 37: 3148,040,961|10°3 
1939! 1, ,909 25,310,252:5-2 1,102,727 0.2 Benen 6:0 433,583,266 88-6 489,540,095 68,917,735 14-1 30,345,659 6-2 111874384 22-9 70,184,808 14-3 171,219, oe 9|36,997,837: 7°6 
April | | 
1940 '25,310,000! 5° 4 |_| -|32,658,000' 7: - 409,927,000 87- 6) |467,902,000' ‘54,606,000! 11-727, 392,000! 5-9' 111,934,000 23-9 61 (825,000! 13- 2'172,028,000! 36° 840,117,000! 8-6 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, and balances with Banks abroad. 
(6) Includes investments in affiliations. (x) Includes balances in account with subsidiary companies, items in transit, and other assets and accounts, 
MARTINS BANK LIMITED 
Member of the London Bankers’ Clearing House. 1918—Martins Bank Limited, London (a sixteenth-century 
8 
ESTABLISHED in 1831 as the Bank of Liverpool bank first registered as a private banking firm if 


. 1890); and name changed to Bank of Live rpool 
Absorbed :— and Martins Limited. 


1883—Arthur Heywood Sons and Company, Liverpool. 1919—Palatine Bank Limited Manchester. 
1919—Cocks Biddulph and Company, London. 


168)—i.sverpool Commercial Banking Company Limited. 1920—Halifax Commercial Banking Company Limited. 
1893—Wakefield Crewdson and Company, Kendal, etc. 1923—Cattle Trade Bank Limited, Birkenhead. 
1906—Craven Bank Limited. 1927—Equitable Bank Limited. . 

. : wer 1928—Amalgamated with Lancashire and Yorkshire Ban. 
1911—Carlisle and Cumberland Banking Company Limited. Limited; and name changed to Martins Bank 
1914—North Eastern Banking Company Limited. Limited. 





[Continued on page 23 
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cet —— Prorits AND DivipExpDs 
On completion of amalgamation with Reserve, 
Lancashire and Yorkshire Bank Limited Year Net Per Cent. -—— Dividends —, Invest- Carried 
. : . ended Profits of Amount Rate ments, etc. Forward 
Subscribed Paid-up Callable Reserved Market Value, Dec. 31 £ Resources £ % £ £ 
May 8, 1940 1929... 836,240 0-85 665,607 16 150,000 132,132 
£ £ £ £ { 1930... 793,551 0-86 665,607 16 150,000 110,076 
20,602,272 4,160,042 5,167,558 11,274,672 14,425,712 1931... 703,154 0-80 582,406 14 100,000 130,824 
Pia 1932... 636,950 0-65 582,406 14 aa 193,388 
er Share Per Share Per Sha h Per S 1933... 654,940 0-70 582,406 14 50,000 07, 
“ rn rae 1934... 672,258 0-71 582/406 14 75,000  222'755 
939,356 1935... 693,117 0-69 582,406 14 100,000 233,466 
shares of £20 £2 10s, £5 10s. £12 {8 2 6 1936... 769,988 0-70 582,406 14 125,000 296,048 
1937... 853,566 0-75 665,607} 16t 175,000 309,007 
1,811,152 1938 .... 872,929 0-80 603,206 14} 250,000 328,730 
share s s of fi fi smn sai {315 0 1939... 876,025 0:74 624,006 15 250,000 330,749 
! i 
a a. LIABILITIES ASSETS 
2 1Sy% , 
eic | Total | Buildi 
es 8% | as | | 3 | <3 || Liabili- | a a | |. Short | ws jeoseaee 
© — S | Accept- | ¢ | Deposit | § : Cashin | + | Cashat | 5 = : S iy... s | &Sundries} + 
Wf 8 | Capital | §| _Un- & | ances, 38 and 38 ties ve Hand 3 | Call and | | & | Invest- 2 Bills 3 | Loans oa) & | | including 3 
2 | and Re- |O | divided! > Assets Oo | | | of Ex- | Y | Stocks | 3 
> z onus & | Profits Endorse- = Current : andat | 7 Short | ments | & | change ol aa |S Cover for} — 
ie 3 ments,etc.| & | Accounts} & Bank, etc.) 2 | Notice 2 ian 8 & | Adv | &, | Accept- | 2 
ee a (a) | | Advances | oman 
£ bedi £ £ £ £ £ ae ie a £ 
1929 } 564|7,667,914)7-8 colt 935\0-4| 7,184,161) 7-4|82,620,494/84 - 4||97,953,529)| 13,309,171/13-6) 6,278,861/6- 4/17,807,868, 18-2/7,232,087) 7-4/43,942,731)44-8)| 9,382,811] 9-6 
1930 | 571|/7,667,914/8- 3) 442,879)0-5 5,599, 786) 6-1\78,562,604/85- 1 92, 289,957||11,969,514)13-0) 6,952,126/7- 5) 18,677, 148)20- 217'382,145 8-0)39,134,819|42-4) 8,174,205) 8-9 
1931 | 578 7,060,042 8-0 422,027 0-5) 4,750,674) 5-4/75,927,392/86 - 1//88,176 ,777| 11,166,374) 12-7] 7,094,914/8-0) 18,947,309) 21 -5|7,313,868) 8-3)/36,098,900/40-9) 7,555,412) 8-6 
1932 | 555)7,060,042)7- y 476,571)0°5) 4,752,518] 4-8)85,832,338)87 - 5} 98,121,469) \12" 566,850) 12-8) 6,176,814/6- 3/30, 560,921/31 - 1) 10503889) 10-7'30,608,895)31 +2) 7,704,100) 7-9 
1933 | 555/7,160,042|7-6) 499,106/0-5) 4,714,436) 5-0/81,578,545)/86- -81/93, 952, "129| 12,323 624) 13-1) 5,291,162)5-6)32,181,908)/34-3/6,893,735| 7+3|/29,684,053/31 -6| 7,577,592) 8-1 
1934 | 550/7,160,042!7- 5| 513,958/0-5) 4,693,136) 4-9 82,620,032 87- 1)/94,987,168)|12,619, 902! 13-3) 5,671,209)6-0)/32,235,451/33-9)5,534,.208) 5-8)/31,472,599/33-1| 7,453,799) 7-9 
1935 | 550)7,260,042)7 - 2) §24, '669|0-5 5,695,696] 5-6'87,287,563)/86 -6 100767970) 13,178,457|13-1) 4,945,000 oe ees 8,368,960) 8-3)30,784,584/30-6) 8,585,677) 8-5 
1936 | 555/7,460,042/6-8 587,251 0-5) 7,871,226) 7- 2|93, 475, 145)85 5) 109393664] 13,695,277} 12-5] 5,535,000)5- 1/32,982,921|30- 1)/3,496,363| 3-3)42,999,470/39- 2\10, 446,680) 9°6 
1937 | 562 7,660,042'6-7, 683 411/0-6 9,839,580) 8-6.95,508,182\84- 1) /113691214. |14,526,656 12-8 7,275,0006- ‘ 31,392,280 27 -6|3,850,442) 3-4/44,181. 798) 38 - -9 12,465,038 11-0 
1938 | 584 7,710,0426-6 640,733'0-6) 8,198,181) 7-0 100058689 85- 8! |116607645 }15.463 584:13-3 6,100,900 5-2 33,564,789 28-8 4,678, 707} 4-0 45,859, 178! 39-3 10,941,396 9-4 
1939 | 600 7, 760,042 6 1 642,752 0-5! 7, 724, 632 6- 1 110438690 87- 3 ‘126566116 16,196,956 12-8 8,530,000 6- 7 34, 171, :927 27- 07, 163,931) 5: 7 59,031, 844) 39-5 10,471,458 8-3 
Apeil,t 1940)7, 760,000)6 « 6-2 on |.. | 8,543, 000] 6- 9|106748000) 86+8)| {123070000 |15,295,000) 12- 4| 4,380,000 )3 +: 532,600, 000/28. 5 |10380000| 8: 7| 48,805, 000/39 - 7| 11,310, 000| 9-2 





(a) Includes balances with, one cheques in course of collection on, other banks in the United Kingdom. 
¢ Includes a distribution in lieu of a ‘‘ 1931 Centenary Bonus ” of 2 per cent. 


MIDLAND BANK LIMITED 
Member of the London Bankers’ Clearing House 


ESTABLISHED 1836 as The Birmingham and Midland Bank. 


Amalgamations and absorptions have been as follows :— 
1851—Bate and Robins, Stourbridge. 
1862—Nichols, Baker and Crane, Bewdley. 
1883—Union Bank of Birmingham, Limited. 
1889—Coventry Union Banking Company. 
1889—Leamington Priors and Warwickshire 
Company, Limited. 
1890—Leeds and County Bank, Limited. 
1890—Derby Commercial Bank, Limited. 
1890—Exchange and Discount Bank, Limited, Leeds. 
1891—Central Bank of London, Limited. New title—The 
London and Midland Bank Limited. 
1891—Lacy, Hartland, Woodbridge and Company, 
Smithfield. 
—Manchester Joint Stock Bank, Limited. 
‘estmorland, Limited. 
1894—Preston Banking Company, Limited. 
1896—Carlisle City and District Banking Company, Limited. 
1897—Channel Islands Bank, Limited. 
1897—Huddersfield Banking Company, Limited. 
1897—North-Western Bank, Limited, Liverpool, 
i898—Oldham Joint Stock Bank, Limited. 
1898—City Bank Limited. New title—The London City 
and Midland Bank, Limited. 


Banking 


West 


1892 





























1899—City of Birmingham Bank, Limited. 
1900—Leicestershire Banking Company, Limited. 
1901—Sheffield Union Banking Company, Limited. 
1901—Yorkshire Banking Company, Limited. 
1905—Nottingham Joint Stock Bank, Limited. 
1908—North and South Wales Bank, Limited. 
1910—Bradford Banking Company, Limited. 
1913—Sheffield and Hallamshire Bank, Limited. 
1913—Lincoln and Lindsey Banking Company, Limited. 
1914—Metropolitan Bank (of England and Wales), Limited. 
1917—Belfast Banking Company, Limited. Purchase of 
share capital, 
1918—London Joint Stock Bank Limited. New title— 
London Joint City and Midland Bank Limited. 
1920—Clydesdale Bank Limited. Purchase of share capital. 
1923—New title—Midland Bank Limited. 
1924—North of Scotland Bank Limited. 
capital. 


Purchase of share 


1893—London Joint Stock Bank amalgamated with Im- 
perial Bank, Limited. 

1909—London Joint Stock Bank amalgamated with York 
City and County Bank, Limited. 


PRoFits anv DivipENDSs 

















| 
CapitaL, May 1940 ; Allocations : 
Market Year c-Net Profits, less tax—,—Dividend, less tax—to Reserve and Carried 
Authorised ‘Walon | Ended Amount % of Resources Amount Rate other Funds Forward 
iinet 3 : Mav & | Dec. 31 £ at end of Year £ % £ £ 
No. of | Denomi- | Subscribed] Paid-up | Callable | Reserved | “j949’ |  4929......... 2,663,042 0-60 1,934,347 18 —- 720,000 859,258 
Shares wanes : | | 1950.....05<0 2,313,690 0-51 1,976,660 18 350,000 851,287 
i f f f | a 2,056,986 0-51 1,738,257 16 320,000 850,016 
2,869,079 12 34,428,948 | 7,172,6974| 7,172,6073|20,083,553 | 25,463,077 | 1932.....0006 2,019,143 O-44 1,709,762 16 300,000 859,397 
OBS... 20.00 2,266, “5 1,709,767 16 550,00 36,48 
2.000,000 2h 4,804,192] 4,804,192] Nil Nil 18,976,556 _ —_ oe a en — 
19B6 .covcores 2,292,217 0-50 1,766,753 16 520,000 871,946 
5,771,052 1 3,181,731 | 3,181,731 Nil Nil 12,925,782 | —1935......... 2,353,099 0-48 1,987,598t  18t 770,000 467,447 
| BBB iccceerce 2,467,894 0-46 1,738,257 16 650,000 547,084 
Per Share | Per Share | Per Share | Per Share | Per Share 1937.....0... 2.508.009 0:46 1,764,049 16 700.000 591.044 
£12 £2 106. £2 10s. £7 £84 oe ae ae ee 
£2 10s. 2 10s, Nil Nil £95 1938......... 2,445,671 0-48 1,758,400 16 650,000 628,315 
fl fl Nil Nil 81/3 1939......... 2,181,350 0-40 1,667,448 16 500,000 642,21, 
——— _ — ————_——_—_— ¢t Includes 2 per cent. centenary bonus 
a a LIABILITIES { ASSETS 
% [ae | 
Sic | | Total | | i | | Premises, 
2 | £4 | Paid-up | ,; | Profit «3 | Current, | ,; || Liabili- || Cash in | ,: | Money at| 4: | lo | os | 4; Coverfor, 
S q - | Capital | & | Balance] G | Accept- | § | Deposit g || ties or Hand &/Calland | 9) Bills DD Sees 3 | Ad- | 3|Accept-| § 
8 g and and |S| ances, o and O || Assets || and at S| Short | OC! Dis- | 3} aie v | éaiae | © lances,etc.| O 
AQ 17s | Reserve | 5 |Dividend) etc, S| Other | | Bank of | § | Notice | %/| counted | 5 | Ss | - ts |& Invest.| § 
§ Fund | & Payable} ® | Accounts | & || Bagtand ~ (a) Be | a = GO. jin Affilia-| 
| | tions 
Se i Re = Rd ae eed 
1929 | 2,044 26,805,936 6° 0! 1,826,432 0-4 37,474,366, 8-4/379,622,758 85: 2 445,789,492|| 46,918, 243) 10+5,40,046,111 | 9-0,58,783,657| 13-2 32,923,890) 7- 4212, 336, 674 47-6 54,773,916) 12-3 
1930 | 2,090 28,496,024 6: 3} 1,845,086 0: 4)25,310.193 5° 6 399,605,549 87 * 7 ||455,256,852)! 47,219,369 | 10° 4|36,835,769 | 8- 1/83,922,558) 18+ 4 38,671,576) 8- 5|205,470,167 45- 1/43,137,415) 9-5 
193} 12) 128/25,748,01 2/6 - 3] 1,704,897/0- 4) 19,222,279] 4-7|360,247,498/88 - 6 || 40 406,922,686 | 38,505,989| 9- 4/31, 333,676 | 7+7|57,132,250)14-0,42,940,262) 10-6) 199,035,856 49+ 1/ 37,322,653) 9-2 
1932 | 2,103/25,748,012|5 6} 1,714,278|0- 4/15,612,723 3+ 4/419,282,966 90-6 ||462,357, 979)| 43,007,981 9+ 3)/34,945,232 | 7-6|86.505.644' 13+ 7)93,815,351)20- 3|170,421,074)36-8) 33,662,697 7-3 
1933 | 2,105|25,748,01 2/5 -6]1,721,363|0- 4) 15,833,404 3° 5}413,752,673)90- 5 ||457,055.452)| 42, 233,892) 9: 2)4.856 856,830 | 7-6/62,828,431/13-8 118330369) 26- 0| 164,440,337) 36-0! 33,859,633, 7-4 
1934 | 2,120) 25,748,012|5-6]1,755,32310- 4] 15,989,638 3+ 4)419,037,922)90°6 | |462,530,895|| 39,129,856] 8-5|41,966,659 | 9- 1/04,520, 419/145 0)1 192401 33)25-8}163,815,240)35 +3 33,858,587) 7-3 
1935 | 2,133}25,748,01 2] 9+ 311,571,068/0- 3]17,705,712 . era 0: -8 ||487, 108,900|| 48,695,719] 10 0|44,345,365 | 9- 1}69,264,993)14- 2} 112214862) 23-0}177,120,890) 36 4| 35,467,071 7°3 
1936 | 2,1 36]25,748,01 2] 4-8) 1,416,213/0- 3] 18,600,273) 3+ 5)486,947,98] 1 - 4/532, 712,486)| 52,941 3373| 9-9150,779,983 | 9-5}74,413,998) 13-9) 123329530) 24-2) 189,516,488) 35-6) 36,231,106) 6°8 
1937 | 2,137|27,557.61: | 9-0 1,500,213]0 + 3)20,729,945] 3- 496,296,375 20 9|/546,084, 146) 53,968,247) 9-9 4.150.297 | 8+ 1}33,158,554/ 15-2) 11832369! |21 - 7}208,198,219] 38 - 138,235,133] 7-0 
1938 | 2,137] 27,569,231 15 -4}1,507,515]0- 3) 17,217,848) 3- oaen 2:24. | 90-9 |509'036.8351'53,651,380 10-6 earns 8-4) 43. 493.810] 9-511930952 23-5] 209 »2)9,099/41 + 134,922,790! 6-9 
1939 | 2,136|27,569,230]5° 1}1,430,465|0- 3]17,447,354' 3-2 496,271,135131 -4 542,718,184 57,741,467 10 6/47,765,819 | 8 8)65,947,653 12: 1114455271) 21 - 11220,689,155140-7 36,117.819 6-7 


April, | | 
i949 | 27,969,2 30,5: | 


ge 


| w|18.214.948, 3 3 [505.557.145 91 7)pot 341 3735233851 851| 9: 5 39,707, 692) 7:2 117249507 21: 0.586.296 16 4(214,474,933 38: 96. ,989, on 6:7 





(a) Including balances with, and cheques in course of marie on, other banks in Great Britain and Ireland. 
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1836 


Members of the London Bankers’ Clearing House. 


1834—-London and Westminster Bank established. 

1836—London and County Banking Company established. 

1864—Jones, Loyd and Company absorbed by London and 
Westminster Bank. 

1865—Parr’s Banking Company established. 

1891—Fuller, Banbury and Company amalgamated with 
Parr’s Banking Company, Limited. 

1892—Alliance Bank, Limited, amalgamated with Parr’s 
Banking Company, Limited, under title of Parr’s 
Banking Company and the Alliance Bank, Limited. 

1894—-Sir Samuel Scott, Bart., and Company amalgamated 
with Parr’s Banking Company and Alliance Bank, 
Limited. 

1896—Title changed to Parr’s Bank, Limited, and amal- 
gamated with Consolidated Bank, Limited. 

1909—Stuckey’s Banking Company, Limited, amalgamated 
with Parr’s Bank, Limited. 








Gn-— CaPiTaL—— — ~ Market 
Authorised Paid-up Callable Reserved Value, 
May 9, 1940 
£ £ £ £ £ 
30,000,000 7,070,990 7,970,990 14,141,980 27,930,401 
3,000,000 2,249,167 Nil Nil 7,233,562 
Per Share Per Share Per Share Per Share Per Share 
£4 {i {i £2 {3 19 0 
ii fl Nil Nil {3 4 6 


1909—London and Westminster Bank and London and 
County Banking Company amalgamated as Lon- 
don County and Westminster Bank, Limited. 

1913—Crompton and Evans’ Union Bank, Limited, Derby, 
amalgamated with Parr’s Bank, Limited. 

1917—Ulster Bank, Limited, affiliated with London County 
and Westminster Bank, Limited. 

1918—Parr’s Bank, Limited (established 1865), amalga- 
mated under combined title of London County 
Westminster and Parr’s Bank, Limited 

1919—Nottingham and Nottinghamshire Banking Company 
Limited, absorbed. 

1921—Beckett and Company absorbed. 

1923—Title changed to Westminster Bank, Limited. 

1923—Stilwell and Sons absorbed. 

1924—-Guernsey Commercial Banking Company, Limited, 


absorbed. 
Prorits anp DivipgNps 

Year Per Cent, Reserves and 
Ended Net of -—~—Dividends—, other Appro- Carried 
Dec. 31 Profits Resources Amount Rate priations Forward 

£ £ °e £ { 

1929 ......... 2,160,384 0-65 1,356,275 = 850,000 506,305 
1930 oo... 1,821,888 0-66 1,313,891 ro 550,000 464,301 
DP assis 1,601,882 0-52 1,184,867 12) 450,000 431,256 
1932 ......... 1,495,171 0°44 = 1,165,443 2) 300,000 460,984 
ee 1,464,955 0-43 1,165,443 — 300,000 460,496 
NR 1,524,880 0-42 1,204,291 124 300,000 481,085 
OO Sc icats 1,402,656 0-38 1,313.891t 2h 200,000 369,849 
ican 1,731,955 0-42 1,184,867 12 400,000 $16,937 
OU aids 1,750,589 0:43 1,271,508t 12h 500,000 496,018 
OD wisscccs 1,557,161 0-39 1,126,595 zy} 400,000 $26,584 
Oe 1,475,745 0°36 1,068,323 {133 400,000 534,006 


t Includes ce ntenary bonus of 2 per cent. on the £4 shares, 
: Includes bonus of 2 per cent on the £4 shares. 


(Continued on page 26 





NATIONAL PROVINCIAL BANK, LIMITED 
Member of the London Bankers’ Clearing House. 

Established in 1833 as the National Provincial Bank of | amptonshire Union Bank, Limited, were acquired. From 
England, and registered as limited in 1880; the Union of | January A 1920, i nae ee became 
London and Smiths Bank was established in 1839, and | fMiliated, December 31, 1919, Messrs Richards and Com- 
soinianaeds etiel te ONE , Aaeeiation task: ainee | COW: Llangollen, and June 30, 1920, Messrs Shilson, Coode 

ee os oe ae Perwens g P and Company, St. Austell, and as from Aug. 23, 1922, 
under title of National Provincial and Union Bank of | Messrs Dingley and Company, of Launceston, and Messrs 
England, Limited, as from December 31, 1917, and on | Dingley, Pearse and Company, of Okehampton, were 
February 15, 1924, mame changed as above. As from | acquired. December 31, 1923, the Guernsey Banking 
December 31, 1917, the Bradford District Bank, Limited, | Company, Limited, and the business of Messrs Grindlay 
as from December 31, 1918, the Sheffield Banking Com- | and Company were acquired, the latter undertaking being 
pany, Limited, and as from December 31, 1919, the North- | continued as a private limited company. 

Prorits axp Divipasps 

Year Net Per Cent. -—Dividends—, Reserves, Carried 
APITAL —_——A Market Ended Profits of Amount Rate etc. Forward 

Subscribed Paid-up Callable Reserved Value, £ Resources £ % £ £ 
May 8, 2,189,704 0-72 1,706,208 500,000 849,255 
£ f £ f 1940 ( 1,930,354 0-60 1,706,205 18 400,000 673,814 
43,617,086 9,479,416 5,839,611 28,298.053 £31,987,438 1931 1,747,008 0-60 1,516,706 16 100,000 804116 
1932 1,593,318 0-50 1,421,912 18 200000 775/522 
1933 1,603,424 0-51 1,421,912 15 100,000 857,034 
1934 1,643,760 0-51 1,421,912 15 200,000 878,881 
Per Share Per Share Per Shase Per Share Per Share 1935 1,665,437. 0-51 1,421,912 15 200,000 922/406 
45 14s. Od. 19s. 4d. (3 6s. 8d. 46/3 1936 1.770.173 0-51 ~—-:4,421,912 15 300,900 ~—-970,667 
ce 1937 1,874,960 054 1,421,912 15 850,000 573,715 
és fl 13s. 4d. GS Gs. 64 65/6 1938 1'771.783 0-53 15421:912 15 850,000  572's88 
fi fl Nil Nil {3# 1939 1,718,984 0-52 1,421,912 15 350,000 520,659 

| LIABILITIES i] ASSETS 

a cS 3 { | Total , ee a a : Building | 
Ended #3 ‘api FE | l 2 2 | Current | = || Liabili Cash in | += | Cashat | os 3 e ind J 

on ae §&| Capital |§ | Un- | G| Accept- | 5 | Deposit | 3 || tiesor || G4 | 8 a | § +. | @ | Discounts | § | Sundries | § 
Dec. 31 5s and Re- | © | divided a ances, 4 | and 5S || Assets — c |v | and =6| VU on | oO and Ad S including S 

| 4 serves 5 | Profits | © etc, =| other | 5 Bank ee ts Short 8 — 7 a vances <= | Cover for | § 

j = — ™ | Accounts _ eens GEST Notice _ + Accept- a 
ee | | ' _ (a) ee = 7 ances 

oe £ , oe £ £ £ | a ‘ £ £ 

1929....... 1,308}18,958,832|6-2) 849,255|0-3|15,174,188|5-0)271,712,337|88- 5) 306,694,612 | 41,884,704| 13-7) 19,413,495, 6+3/39,276,379 12- 8|184,868,967 |60- s| 2 21,251,066|6-9 
1930....... | 1,363]18,958,832) 5-9) 673, 814|0-2) 10,089,723 3- 1292,379, 793|90-8) |422, 102,162) | 42,733,078) 13-3) 20,298,534] 6- 3) 41,76u,563| 13-0] 200,553,859 |62-2) 16,756,128)5-2 
1931....... 1,374) 17, 479.416)6- -0| 804, 116) (0-3| 9,229,529)3-2/261,925,540/90-5| | 289,438,601 ||39,047,981 13-5] 18,792,624) 6-5|36,242, 143] 12-5]179,068,174 [61-9] 16,287 679156 
1932....... 1,371/17,479, 416/5 5-5| 775,522|0-2| 6,205,501 |2-0|291,822,828|92-3||316,283,287 ||39,884,401 | 12-6] 17,690,253, 5-6]/64,131,840!20-3] 181,160,304 57+3] 13,416,469|4+2 
1933....... | 1,361}17,479, 416 5-6] 857,033)0-3) 6,395,008) 2 “0/238, 397,118 92-1) 313,)28,575 |43,000,715)13-7 18,167,654) 5-8]78,214,081 |25- 0) 159,984,650 [51-1] 13,761,475) 4-4 
1934....... 1,350] 17,479,416|5-4) 878,8810-3| 5,863,022) 1 -8|297,368,848|92- 5| 321,500,167) |43,300,852) 13-5) 20,667,367) 6- 4/91 ,426,899|28-4) 152,970,171 |47-5| 13.224,87814+1 
1935.. 1,343] 17,479,416|5-3 922,406|0-3| 8,519,824|2- 6902. 703,843 91 -8||329,625,489 |41.964,337|12- 7 25,580,037] 7-8|94,110,607| 28 -6| 152,099,816 [46-1] 15.870,692|4-8 
1936....... 1,335) 17,479,416) 5-1| 970,667|0-3| 8,376,087|2-4|321,157,051 |92-3) |347,983,222| 44,864,137/12-9|29,436,454| 7-0|91,707,683/26- 4) 165,267,494 |48- 1] 15,707,454]4-6 
1937........ 1,327 17,979,416) 5-2| 573,714/0-2) 9,531,975)2-7|320,537,671|91 -9| 348,622,776 | |44,987.206 12- 9l21 '845.490| 6-3'89.420;584| 25-6|175.543 721 [50-4] 16.825.77514-8 
BOD, ..0000 1,324 17.979,416/5 3 573,588/0-2 | 7,951 '839|2-4/310.383,397 192 1||336 888. 240 44971.761 13 3.17991 280 5 3)86.802 778/25 81717 5.818 /51- 0| 15 346,602/4-6 
1939...... | 1,325 |17,979,416, 4-9) 520,659 0-1 1 ,432,180)3-2 336,313,056 91 -8 366,245,311 '50,292,628 13-7 19,451,080, 5 3|78,578,138)21 5199,160,542|54 4) 18,762,943)5-1 
—_—_ — oeere| Guanes | lamp eeeecasee| | paemecerae QED <ase| cape — | —$—________] --_. | —. —___._ _. __ | —___ SD a Gp 
April, 1940 17,979,000 | 5- ns Ree 00/2 2: 2-8 309,775,000 91-6) 339,349,000 43,967,000 12-4 17,737,000| 5-1|76,505,000|25-8| 179,683,000|51-7 20,437,000\5-0 

(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom and Ireland and cheques, drafts, etc., in transit. 

(0) Includes investments in athliations. 
WESTMINSTER BANK LIMITED [ 
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B. W. BLYDENSTEIN & Co. 


54-55-56 Threadneedle Street, 
London, E.C.2. 


BANKERS 


ALL BANKING AND DISCOUNT 
BUSINESS TRANSACTED. 


Dealers in British Treasury 
Bills of any Maturity. 


Deposits received for short and 
longer periods at rates to be obtained 
on application. 


Special Facilities for Business 
with Holland. 


FORWARD CONTRACTS IN FOREIGN 
CURRENCIES. 





War conditions 
increase the value of 
life and of property. 
For additional insurance 

ask the 
“ROYAL” 


to help you 


TAU s7asw, 
Oe Ty Nh 


OT Thea 
‘Ss 





Head Offices: 


1 North John St., Liverpool, 2 @ 24/28 Lombard St., London, E.C.3 








MARTINS 
BANK 


LIMITED 


Every Banking Service 


EXECUTORSHIPS AND 
TRUSTEESHIPS UNDERTAKEN 


TOTAL ASSETS £126,566,116 


London District Head Office : 68 LOMBARD STREET, E.C.3 
HEAD OFFICE : WATER STREET, LIVERPOOL, 2 
600 Branches 


The Westminster Bank 
is represented by a system of over a 
thousand of its own branch offices in 
England and agents in every banking 
town in the world, and is amply equipped 
for specialized service in credits, col- 
lections, exchange, and all the ramifica- 
tions of modern banking. Affiliated with 
it abroad is the Westminster Foreign 
Bank with Branches in Paris, Bordeaux, 
Lyons, Marseilles, Nantes, Brussels 


PEPEPEFEFFESEFESFFF EFF OPPOOOH 


and Antwerp; and in Ireland, 
the Ulster Bank 
* 


Chairman: 
HON. RUPERT EB. BECKETT 


Deputy Chairmen: S1R MALCOLM HOGG 
THE RT. HON. LORD ALDENHAM 


Chief General Manager: 
CHARLES LIDBURY 


WESTMINSTER BANK 


LIMITED 


Head Office: 41 Lothbury, London, E.C.2 
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| j 
|. LIABILITIES | } ASSETS 
Year ES | ¥ LA . | Bb \« ‘ | | l er ! 
ended QI ; | 3 ccept- | | 3 . Pe} iabili- || Cashin | ,; | Cash at | .; alt wu |ingsand]' o 
aioe | & S| Capital | | Un- |&| ances E | ¢ a 5 ties or Hand | Call | €| I S |Discounts| & |Sundries,| § 
ty and Re- | S | divided} S| _ and 1S Notes® | O came U || Assets and at | S and | O | ave 1S | and S |including] O Y 
serves | § | Profits | 5 | Endorse-| 1S | Accounts | © Bank, | § | Short | ments | & | Advances ty [Cover for} § 
* ja. | ments | & | As | _ etc. | & | Notice | & | a v4 Accept- | o& 
wa, : (a) ot me ances 
en ke ew fe £ eg <—- 
1929... | 1,050 18,640,314 5-6 1,184,442 0-4|27:569,579 8.3) 7, 794) . | 285, 160,31 1'85-7||332,592,440 45,980,673 13-8 33, 165,823|10-0140.915,352112-3 179,851,909 54: 1,32,674,683; 9°8 
1930... 1,075) 18,640,314 5°7\1,121,246,0-3 17,814,552 5.4| 16,223) “| 291,579,675'88 - 6||329,172,010)|46,009.570 | 13- 9|25,683,550/ 7-8)53,608,056/ 16-3 180,710,232/54 923,160,602 7:0 1929 
1931... | 1 083)16,820,157|5-4)1,013,977/0- 3 |18,561.389] 6.0! 16,144! -+| 272,405,692 88: 3} | 308,817,359) | 40,857,454 |13-2\23,628,294| 7-7(54,443,594|17-6 165,572,678 53-6 24,315,339, 7°9 930 
1932... | 1,073 16,820,157)5-0)1,043,705/0- 3 |22,327,285 6.6| 16,624) ...| 298,182.935/88- 1||338,390,706 41,360,165 |12-2)21,107,807| 6° 2|75,242,579 |22-2|172,612,957/51 - 1'28,067,193) 8:3 oa 
1933... | 1,072)16,820,157'4-9)1,043,21710-3 31,847,225] 9.2) 15,187] . ~| 0 739,761 '85-6)|344,465,547| |45,024,055 |13- 1/22.685.851 6° 6/94,483,075 |27- 4! 144,846,688 |42 -0)37.425,878 | 10-9 1932 
1934... | 1,082! 18,640,314) 5- 1|1,083,230/0-3|37,377,095|10.3, 14,632) ...| 305,653,206184- 3||362.768,478||46,407,151 |12-8\28,419.892| 7-8) 100858547 |27-8 144,275,709 39-8 42,807,179) 11-8 1933 
1935... | 1,090 18,640,314'5 1'1,081.595/0-3)22,460,265 6.2! 13,444)... | 322.675. 384/88 4| 364,871,002) 51,555,685) 14-2)18,548,513! 5-1/108165537|29- 7) 158,685,963 '43-4 27,915,304] 7°6 1934 
1936... | 1,090|18,640,314)4-7)1.109.370/0- 320,556,532) 5.0! 13.774] ...| 367.877,506/90 0) |408, 197,496||53.291 340 |13-0/44.983,298|11 -0'114049312|27-9 170,077,686141 -8 25,795,860| 6-3 a 
1937... | 1.094/18,640,314' 4-6 1,184,805 0-3/20,945,433) 5.1| at) -| 368,855, 143/90: 0) |409,639, 161|/52,461,734/12-8'27, 898,633) 6°8/115005495 28- 1/183.235.927'45-9 26.037,372| 6°4 1936 
1938 ... | 1.098 18,640.314 4 8 1.089 8820 3'24.174,283) 6-2 eel ° --+| 346,220,783 88 7||399.140,189)| 49; 853.024 12 8 20,803.191!) 5 3115178433 29 5 175,072,630 44-9 29,232,711) 7°5 937' 
1939... 1,089 18,640,314 4-6 1,039,032 0-3 20,912, 245) 5- 1 13,858) ...|366,478,334 90-0 407.083, .783 | |53,946,972 13-3 34,046,584 8-4 106220027 26-1 186,611,966 45-8 26,258,234 6-4 4 oa 
—_— --— Ss eee | ee ee ——-/ | —. ml | ae ee ee ee ee ee eee 
April, 1940 18,640,000 4-9 ~asmeet 5-1° 14,000' ... 343,500,000 89-8 381,733,000 47,740,000 12-5 28,367,000 7-4 102885000 26-9 174,789,000 45-8 27,952,000! 7- 7-3 1939 
* Incirculation in the Isle of Man. (a) Includes balances with. and cheques in course of collection on, other banks in the United Kingdom. 
(6) Includes investments in affiliations. 
WILLIAMS DEACON’S BANK, LIMITED = 
ESTABLISHED 1836.—Member of the London Bankers’ Clearing House 
1874--Absorbed Heywood Brothers and Company, Man- | 1901—Title changed to Williams Deacon’s Bank, Limited - 
chester. 
1878—Absorbed Hardcastle, Cross, and Company, Bolton. 1907—Sheffield and Rotherham Joint Stock Banking Com- 
1882—Absorbed Clement Royds and Company, Rochdale. pany, Limited, absorbed. _ 
1890—Manchester and Salford Bank amalgamated with ; . , : 192 
Williams, Deacon and Company. New title— 1930—Associated with the Royal Bank of Scotland. 193 
Williams Deacon and Manchester and Salford iso 
ee , 193 
Bank, Limited. Profits AND DivipENDSs 193 
Year Net PerCent. -——-—Dividends—-~ Reserves, Carried 193 
Ended Profits of Amount R: ate etc, Forward 193 
Dec. 31 £ Resources £ £ £ 193 
oo ———Capital-—————— — 7 B 1. 4y i 193 
Subscribed Paid-up Callable Reserved 1929 .eereereeree 297,991 0-83 244,141 {5 tat} 50,099 = 31,223 193 
BOBO cccccoccoces 278,627 0-78 234,375 12} 50,00) 25,473 193 
£ f £ - £ ™ on 275,465 0-82 234,375 12} 40,000 26,568 - 
8,125,000 1,875,000 1,562,500 4,687,500 SUS casceerinig 268,005 0-71 234,375 12} 25,000 35,198 
DED ceccosconcee 272,995 0-71 234,375 124 25,000 48,318 
_ eee 274.189 0-7 234,375 2 ),000 53,623 
Per Share Per Share Per Share Per Share ao 273.536 i ioe aes 13t i 72.785 
A £5 Afi A fl A £3 293,636 0-70 «= -234,375 12} 30,000 102,046 
B {il Bi{l B uil Bail 310,921 0-72 234,375 124 30,000 148,592 _ 
301.418 0:70 234,375 125 130,000 85,635 
298,855 0-64 294,375 124 30,000 120,126 
I 
LIABILITIES | ASSETS 
Ss | ° _ 
Year 5S | Total | , . can f 
ended = : 4 5 ~ 4 Deposit + || Liabilities} Cashin | = | Cashat| < = 3. - s 
Dec, 31 gs ee = —_, E oe E and z || or Assets || Hand § Call and & Invest- & oan 8 inobadine| § 19: 
A Reserves | 5 | Profits | 5 etc. 3S ee z | — Ah Ss — 3 ae | & Advances} 5 —— for £ = 
_ — — oo - _~ Aco pt- 
|| \|__ (a) ances 7 
Se ee [a BR Be | 
1929 .... | 200] 2,875,000 8-0} 151,123 | 0-4) 1,023,094 | 2-9) 31,792,589 |88-7)|35,842,006)| 5,208,318) 14-5)3,412,190) 9-5)6,017,161) 16-8) 19,199,898) 53-6) 2,004,439, 5-6 ‘ 
1930 .... 202 2,875,000 | 8-0) 144,565 | 0-4 736,522 | 2-1 32,009,087 |89-5 35,765,174)| 5,156,125 14-4/2,488,863| 7-0/8,306, 444): 23 +2) 18,082 ,989/50- 6} 1,730,753! 4°8 
1931 .... | 202) 2,675,000 8-0) 145,405 | 0-4) 1,561,497 4°7| 29,043,586 |86-9)|33,425,488|| 4,211,102) 12-6/3,274,807| 9-8)7,408, 886| 22-2 15,923, 271)\47- 6| 2,607,422) 7°8 
1932 .... | 202) 2,675,000 | 7-1) 154,035 | 0-4) 1,164,066 | 3-1] 33,812,463 |89-4|/37,805,564)| 5,961,067) 15-8 4,816,463) 12-7) \9,753,892 25-8] 15,086,118)39-8) 2,188,024) 5-8 
1933 . 202} 2,675,000 | 6- -9| 167,654 | 0-4) 2,430,036 6-2) 33,498,484 [86-5)/38,771,174)| 6,306,885) 16- 3 15,518,038) 14- 2)10124277)26- 2|13,381, 376/34 5|3,440, 598) 8-8 
1934 . 203) 2,675,000 | 6- -9| 177,459 | 0-5) 2,068,097 | 5-3) 33,742,876 |87-3 |38,663,432 6,003,721|15-5)6,116,738)15- 8} 9,575, 350): 24-8) 13,887 772): 35 9| 3,079,851! 8-0 
1935 .... | 205) 2,675,000 | 6-6) 191,620 | 0- 5| 2,047,759 | 5-1) 35,429,629 87-8) |40,344,008,| 6,172,435) 15- -3|7, 237, 359) 18- 1|9,703, 386) 24-1)14,105,960|34- = 3,074, 368) 7:6 
1936 .... | 205| 2675,000 | 6-4| 220,882 | 0-5| 1,360,678 | 3-3] 37,577,981 |89-8||41.834.541|| 6,458.137|15-4|5,600,269| 13-4| 12878342) 30-8|14,454,651)/34-6| 2,443,141) 5-8 
1987 .... | 206) 2,675,000 | 6-2) 267,428 | 0-6 1,526,551 3-5 38,564,411 89 -7||43,033,390)| 6,455,589) 15- -0 6,036, 683] 14- 0| 11504635 26-8 16,442, 422/38: 2| 2'594,061 6°0 
1938 .... | 209] 2,775,000 | 6-4) 204,471 | 0-5) 1,996,530 | 4-6) 38,335,188 [88-5 143.311.189|| 7,086,888] 16- 4|5,887,068| 13 -6| 11561672) 26. 7|15,739,138/36- $|3,036, 422 7-0 
1939 .... | 200) 2,775,000 | 5-9) 237,313 0- 5| 2,315,907 4-9) 41,631,303 |88- 7| |46,959, 523) | 8,198,049 17-5/7,085,196 15-1)11597383 | 24-7) 16,742,673 35-6 |3,336,222) 7-1 
| ee jf | | | —| ——} — ace (cusses) jepasssmee| | mee ama} —_-—— —_—|—- —_—|— ———— | —_—_—__ | —. —_— 
April, 1940 | 2,775,000 | 5-9) | »490,000 | 5-4! 41,127,000 igs. 7|\46,392.000!| 6,745,000/14-5/8,210,000/17- 7\12257000! 26 -4!15,668,000/33+S) 3,512,000 7:5 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
ERLANGERS LIMITED 
LIABILITIES ASSETS 
} } Dominion | | 0 
Current Current . . . and Col. 
“eg aon Accept- Cash in Cash at Britis 
D ber 31 Capital and a -— = ances on Hand and Call and | Gi = Bills | ——_ oe Other In- | Advances, 
ee Reserves an aio Account of i] with Short Treasury | Receivable | Sait ~ Corp. , vestments etc. 
etc. ° Companies Customers Bankers Notice Bills Stocks and 
| Bonds 
1} \ venient < 
| | | j ‘ | Pos  . i fren oe : | ‘ 
£ £ £ £ £ £ £ £ £ f £ I 
2,481,949 9,481 3,773,550 | 147,716 800,000 459,521 177,627 393,975 245, 885 §37,931 1,781,075 
3,784,789 6,677 | 4,847,606 | 275,468 1,060,000 | 554,372 | 223,778 400,485 306,927 576,866 2,426,574 
5,054,265 8,815 4,730,099 1,300,661 935,000 | 619,255 | 283,405 321,047 212,700 = 578 3,078,487 - 
4,967,394 8 611 | 4,448,957 467,890 899,000 | 524,145 226,639 310.980 154,105 25,936 3,887,651 
2,164,597 9,717 2,475,404 295,383 710,000 394,144 ‘ 251,875 ’ 398°364 2,122,730 
YORKSHIRE PENNY BANK, LIMITED 
LIABILITIES ASSETS 





Deposits and 


Cash in Hand, | 








; . a a Colonial Govt. Loans on Se- 
December 31 “ewe other Accounts, et ote at Se. and English on oe curity and Premises 
. etc. I “Short Siatics r Corp. Stocks | Other Accounts 
£ £ Bey f | £ ——— 
SI cucedinpnsetpeanesensee 2,000,000 33,363,019 | 500,000 9,167,873 21,659,087 293,103 1,629,231 2,063,725 550,000 
SE cthéundugnensvinennnns 2,000,000 35,400,246 500,000 | 9,607,552 | 23,334,204 260,413 | 1,261,083 | 2,386,995 550,000 
1936 .. 2,500 000 $7,036,692 500,000 9,267,022 25,562,627 105,663 | ca | 4,051,380 550,000 
ET séetmpenepeecee 2,500,000 38,119,733 500,000 9,331,099 27,469,529 35,698 eos | 3,233,408 550,000 
1938 2,500,000 39,251,804 500,000 8,089,656 29,998,293 ae oa 3,113,855 | 550,000 
ET 2,500,000 38,745,850 500,000 7,466,921 30,211,340 sls 3,017,498 | 550,000 
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PRIVATE BANKS OF ENGLAND AND WALES 
B. W. BLYDENSTEIN AND COMPANY, LONDON 























































































































LIABILITIES ASSETS 
. Total : 
Partners’ Deposit totthiet Cash in | . 
Year Raded Dec, 31 Capital | Per | Miscel- | Per and Per oe Hand | Per | Invest- Per am Per a 
and |Cent.| laneous | Cent.) Current | Cent. and at |Cent.) ments | Cent. Bills, as Cent. | “etc,” | Cent. 
Reserves Accounts Bank 7 
f £ f f f f £ £ 
700,000 | 5-7 | 113,228 | 0-9 | 11,490,770 | 93-4 || 12,303,998 114,951 | 0-9 306,247 2-5 11,852,385 | 96-4 | 30,415} 0-2 
700,000 | 6-5 62,665 | 0-5 | 9,989,817 | 93-0 || 10,752,482 105,437 | 0-9 | 2,552,173 | 23-8 8,065,598 | 75-0 | 29,274) 0-3 
700,000 | 8-1 99,922 | 1-2 7,851,622 | 90-7 8,651,544 119,913 | 1-4 ate a 8,503,454 | 98-3 | 28,177] 0-3 
100,000 | 3-8 12,631 | 0-5 2,506,176 | 95-7 2,618,307 186,937 | 7-1 308,837 | 11-8 2,085,778 | 80-1 | 27,255) 1-0 
+100,000 | 3-4 14,457 | 0-5 2,830,286 | 96-1 2,953,743 242,194 | 8-2 578,854 | 19°6 2,106,388 | 71-3 26,307} 0-9 
$100,000 | 3-7 3,296 | 0-1 2,560,927 | 96-2 2,664,223 ||1,370,559 |51-4 553,642 | 20-8 713,441 | 26-8 | 26,581} 1-0 
$100,000 | 3-2 5,173 | 0-2 3,053,209 | 96-6 3,158,382 |/1,926,350 |61-0 397,069 | 12-6 809,034 | 25-6 | 25,929} 0-8 
+100,000 | 2-7 3,020 | 0-1 3,557,078 | 97-2 3,660,098 ||2,133,759 |58-2 475,368 | 13-0 1,025,459 | 28-0 | 25,512) 0-8 
+100,000 | 3-7 2,463 | 0-1 2,596,391 | 96-2 2,898,854 189,643 | 7-0 298,132 | 11-0 2,186,205 | 81-1 24,874, 0-9 
+100,000 | 3-1 2,010 | O-1 3,113,793 | 96-8 3,215,804 382,563 |11-9 $32,567 | 25-9 1,976,421 61-4 24,252] 0-8 
7100,000 | 2-6 8,898 | 0-2 3,704,491 | 97-2 | 3,813,389 317,121 | 8+3 806,382 | 21-1 2,653,712 | 69-9 26,174, 0-7 
' 
+t Provided by the Twentsche Bank (London) Ltd., which bes an authorised and ouhantbed capital of $1,000,000. * Includes Treasury Bills. 
} Nine months ended Sept. 30. ** Year ended Sept. 30, 
HOARE (CHAS.) AND COMPANY 
LIABILITIES | ASSETS 
Total Cash in . 
; ; . Other Se- 
do \ Partners’ Deposit Liabili- Hand, at British : = 7 
Year Ended July & Capital Per and Per ties or Bank, and} Per | Govern- | Per = Per a a Per | Premises, | Per 
and Cent.} Current | Cent. Assets at Call |Cent.| ment Se- | Cent.) yovact. | Cent. aj Cent. etc. Cent, 
Reserves Accounts and Short curities : — 
Notice monte 
£ ce E £ ee ae Se 
500,000 | 14-3} 2,994,121 | 85-7|| 3,494,121 |} 1,018,670 | 29-1] 995,521 | 28-5} 181,001 5-2] 1,198,929 | 34-3} 100,000 | 2-9 
500,000 | 15-5] 2,718,857 | 84-5)| 3,218,857 720,808 | 22-4] 850,004 | 26-4] 186,457 | 5-8) 1,361,588 | 42-3} 100,000 | 3-1 
500,000 | 15-9} 2,629,718 84-1| 3,129,718 825,480 | 26-4] 647,550 | 20-7] 121,778 | 3-9] 1,434,910 | 45-8] 100,000 | 3-2 
500,000 | 16-9] 2,463,636 | 83-1|| 2,963,636 $58,682 | 28-9) 588,850 | 19-9 162,688 5-5} 1,253,416 | 42-3 100,000 | 3-4 
500,000 | 12-2} 3,592,297 | 87-8|| 4,092,297 1,179,450 | 28-9) 894,483 | 21-9 271,719 6-6) 1,646,645 | 40-2 100,000 | 2-4 
500,000 ; 13-2] 3,288,995 | 86-8)| 3,788,995 |} 1 ‘022 ,367 | 27-1] 1,159,200 | 30-6) 205,741 5-4) 1,301,687 | 34-3] 100,000 | 2-6 
500,000 | 11-9) 3,711,318 | 88-1)) 4,211,318 1,122,347 | 26-7) 1,341,086 | 31-8 200,467 4-8) 1,447,418 | 34-3 100,000 | 2-4 
500,000 | 11-4) 3,853,504 | 88-6)| 4,353,504 1,176,466 27-0} 1,291,210 | 29-6} 261,397 6-1} 1,524,432 | 35-0} 100,000 | 2-3 
500,000 | 11-9] 3,686,793 | 88-1|) 4,186,793 977,761 | 23-3) 832,959 | 19-9 451,169 | 10-8} 1,824,913 | 43-6 100,000 | 2-4 
500,000 | 12-6] 3 476,892 87°4)| 3,976,892 919,445 }| 23- 1 $12,499 | 20-4 348,047 8-8] 1,796,901 45-2 100,000 | 2-5 
500,000 | 13-0} 3,362,92 97-0|| 3,862,925 |} 1,083,349 | 28-1) 745,707 | 19-3) 376,467 9-7 1,557, 402 | 40-3 100,000 | 2-6 
S. JAPHET AND COMPANY, LIMITED 
LIABILITIES ASSETS 
D it | T 1 | Advances, 
Capital . — . Acceptances | Cash in Cash at oe Ne Balances 
December 31 and Current and for Hand and Call and Bills and Other Bills ; Abroad, and Premises 
Other ~ ; 7 cee < oe other Govt. Securities Discounted . 
Reserves Aen Customers at Bankers Short Notice ee oe Other 
ccounts Securities s 
Accounts 
- £ £ £ £ £ £ | £ £ 
1,550,000 1,960,077 2,437,241 246,285 1,196,447 338,225 274,200 97,536 1,177,384 180,000 
1'550,000 2,367 442 2,581,214 384,295 1,527,899 416,269 418,139 43,900 948 939 180,000 
1,550,000 2,446,983 2,259,774 392,234 1,448,488 335,875 299,349 62,135 1,278,901 180,000 
1,500,000 2,226,223 2,645,727 395,331 1,442,302 279,800 265,062 40,450 1,123,278 180,000 
1,400,000 1,121,382 830,267 143,604 690,604 50,000 150,397 10,109 1,795,567 180,000 
ALEXANDERS DISCOUNT COMPANY, LIMITED 
(Formerly Alexanders and Company, Limited.) 
ESTABLISHED 1810. REGISTERED 1891. 
. Prorits anp DivIDENbs 
-— ~ CaPiTaAL— = —— —) r z ; 
Subsc ribed Paid-up Callable Reserved Net Per Cent. Ordinary Dividend Keserves, Carried 
F £ i Profits of Amount Rate etc, Forward 
‘ £ Resources £ % £ £ 
Ordinary ccccecsceccoces 1,600,000 800,000 Nil 800,000 132,100 0-51 $127,000 $20 = 53,089 
. : i 198,682 0-67 = $155,125 t20 $6,250 60,396 
Preference ............ 200,000 200,000 Nil Nil 134.388 0-46 $132,000 7 15 i 62.784 
176,222 0-60 152,000 19 5,000 70,006 
174,330 0-62 152,000 19 5,000 75,336 
. . — 403,477 1-56 152,000 19 210,000 104,813 
Per Share Per Share Per Share Per Share 285,061 1-09 152,000 19 100,000 125.875 
; - ‘ . 164,550 0-52 152,000 19 or 126,425 
Oedinary ..c.ccccccccces £2 £1 Nil £1 154,076 0-51 140,000 17} a 128,500 
4 4 ws . 154,500 0-44 149,000 17% one 131,000 
Preference .........06 2 ; £2 Nil Nil 176,000 0-51 140,000 173 5,000 151,000 
Price of Ordinary Shares, £2} t Includes preference dividend. ~ Bonus 5 per cent., free of tax. 
LIABILITIES | | ASSETS 
| 
7 | ~|l ‘Total | | 
a , a : . Loans, as | eC er Liabili- a an a ae “a 
aa Capita 8 Jn- 8 Deposits, 6 Bills 8 8 ties or — 8 ms 8 Bills 6 = 
Dec. 31 and S | divided | S and S | Re-dis- 5 en, S Assets 3 Invest- 3 Dis- 5 S — 5 
| Reserves} § | Profits | 5 Other S | counted |] 5 F S |i Bankers | s — oS counted ei | us 
a oe Accounts | & oe & II | na a g, | Accounts| © 
| |} | | | 
i fe £ ei |g i eg |e oe ee ee ee 
BORD wccee 1,350,000} 5-2) 130,964 | 0-5) 19,385,468 [74-4] 4,959,832\19-0) 240,855 | 0-9) 26,067,119 | 586,527 | 2-2) 3,021,017 |11-6) 21,888,919 |84-0) 570,656 | 2-2 
1930 ..... | 2,000,000] 6-7| 166,396 | 0-6] 23,207,444 178-0] 4,134,326/13-9| 234,545 | 0-8|| 29,742,712)| 604,344 | 2-0] 4,590,176 |15-4| 24,191,547 |81-3| 356,645 | 1-2 
1931... 2,000,000] 6-9} 128,784 | 0-4) 23,269,915 |80-0) 3,404,939,11-7| 289,062 | 1-0) 29,092,700 | 612,911 | 2-1) 5,139,221 |17-6) 22,821,215 178-5| 519,353 | 1+8 
1932 ..... | 2,000,000} 6-8) 156,007 | 0-4] 25,643,627 |87-6 1,356,699} 4-6) 182,854 | 0°6) 29,339,187)| 616,136 | 2-1] 5,105,776 j17-4) 23,231,936 |78-2) 385,339 1-3 
1933 ..... | 2,000,000] 7-2] 161,336 | 0-6] 25,159,642 |88°5) 597,410} 2-1) 180,506 | 0-6)! 28,093,894 |622, 597 | 2°2/10,164,045 |36-2) 16,772,224 |59-7| 540,028 | 1-9 
1934 ...06 2,000,000] 7-8] 190,813 | 0-7] 22,341,653 |86-3) 1,199,984) 4°6) 160,051 | 0-6) 25,892,501 | 630, 122 2+4/12, 612,296 |48-8) 11,973,728 |46-2| 676,355 | 2-@ 
1935 ...06 2,000,000) 7+7] 211,875 | 0-8] 22,298,649 [85-7] 1,361,657) 5-2! 161,374 | 0°6 26,033,555 | 642,261 2°35} 12,904,800 49-6) 12,076,723 |46-4| 409,771 1-5 
1936 .... 2,000,000) 6-4] 212,425 | 0-7] 28,222,417 |89-6 898,838] 2-8 140,250 | 0-5!) 31,473,929 | 646,584 | 2-1/13,439,281 |42-6) 15,705,114 |49-9)1,682,949 | 5-4 
2'000,000| 6-6] 214,500 | 0-7] 26,683,054 |87-7] 1,374.670| 4-5 152,748 | 0-5) 30,424,973 | 653,126 | 2-1|14,014,462 |46-2] 15,387,020 150-5] 370,364 | 1-2 
1938 ...0. 2/000,000} rat 217,000 | 0-6] 31,262,965 |89-5] 1,291,163] 3-7, 163,131 | 0°5)| 34,934, 260 | 674,171 1-9) 9 "755,503 27-9] 24,066,578 |68-9} 438,009 | 1-3 
ae 2,000,000' 5.8! 237,000 | 0-7! 31,131,877 189-9) 1,037,544] 3-0 194.661 | 0-6) 34,601 081 | 679, 688 1-9] 5 5,835,307 [16-9] 27,804,776 |80-3| 281,310 | 0-8 






























































































































































Banking 
NATIONAL DISCOUNT COMPANY, LIMITED we 
ESTABLISHED 1856 
(Incorporating the business of Messrs. Reeves, Whitburn.) 
Prorits anv Divipenps 
Year Net Per Cent. -——lD\ividends——, Reserves, Carried 
Ended Pro‘ts of Amount Rate eto. Forward 
e 
_ ———CaPITAaL — —-_——_——_— Market Value, Des. 31 . Rensusees é A i é 
. . > 
Subscribed Paid-up Callable R d May 9, 1940 BOSD... .ccocccres 179,861 0-28 144,587 B 24 39,076 211,842 < 
10 
. Re 219,414 0-44 «=—-:140,068 115,000 176,188 
£ é £ £ £ . = 
2,153,335 1.000,000 1,153,335 Ni 8,814,669 ABBE ..ccccsceree 131,524 0:27 135,406 B 24 172,306 
ii cntencne 139,034 0-27 135,580 {A 10 175,790 
ait tis ; A 10 
Fer Shave aisle — alata Reetihieee pmo 137,766 0-25 135,550 i 24 os 178,008 CAPIT 
: I 
A (2 10s. {2 10s, nal Nil (54 Ricans 161,003 0-35 = 140,068 B24 10,000 188,941 Pai 
. ee e A 10 
‘ : . ‘ . 2 
as om £2 10. (s ss a2 1935.........00- 179,456 0-35 ~—«:149,006 Ba 10,900 209,390 Res 
coast 179,215 0-31 146,603 oo 10,000 232,001 ( 
e 
OD cccecnsae 188,961 0-33 —«:144,200 oa 60,000 216,763 tl 
SDS cscssxes 195,203 0-37 —-139,393 po 55,000 217,572 a 
asin sae A 10 — 
SOO sctiniies 196,362 0:37 130,453 ¢ Rog 55,000 228,481 oom 
LIABILITIES ASSETS 
is P saadaanladl |] tiabil : | .; Loans at] sae 
-~ ~ - ~ ~ . — - - 

Capital | § Un- § oy § Bills = ¢ ties or Cash 3 S — a Bills 2 Build- | 9 r 
5d and S | divided | 5 a. 3 Re-dis- |S | Rebate |O Assets at 5 — | o — 5 Dis- 5 ings and | 5 COLIN | 
>» =| Reserves s Profits z lene & counted 5 é Bankers 3 5 Fixed 3 counted 3 Sundries 3 Poe 

Dates he Rt. 
| 
; Sir MAL 
£ re £ f J gi og | f ce | | ie 
1929 | 1,890,000; 3-6 297,97610- -6) 26,570,013/50-8) 23,001,203'44-1) 443,890'0-9)|52,203,082|| 659,417} 1 {911,915} 5-6 1,360,007] 2-6 47,141,632/90-3) 130,111] 0-2 
1930 | 2,000,000) 4-0) 259,629'0-5 26,858,059] 53- 2) 20,883,210 41-4 429/855 0-9) 50,430,483); 694,907) 1 ,038,844| 8-0] 719,346] 1°4/44, '313.614! 88°9) 163,772] 0-3 
1931 | 2,000,000) 4-0) 251 ‘085/0- S| 26, ‘oll ,337/52 2-5) 20,801,933'42-0) 497,442|1-0)/49,561,797/| 713,099] 1 .533,104) 5-1) 131,805] 0°3/46,053,915,92-9) 129,874) 0-3 
1932 | 2,000,000) 3-9) 256 1541 |0- -5| 26 ,944,346/53-1) 21,250,923 41-9) 336,297/0-7/|50,788,107|| 733,297) 1 518,457) 6-9) 28,049) 0-1 46,365, S40/91-2) 142,464) 0-3 
1933 | 2,000,000) 3-7] 258,756/0-5} 30, 252, 464/56-0) 21,154,907/39-2]) 332,273)0- -6| 53,998,402/| 789,094) 1+5/6,453,595/12-0] 567,799) 1°0/46,.008,565/85-2) 179,434] 0-3 
1934 | 2,000,000} 4-4) 272, "382/0- 6 30.387, 614 66°3) 12,888.748/28-1 . 0-6 45,834,518 815,218} 1+8)8,666,263)18-9) 557,377) 1-235, 633, 675|77-7| 163,985] 0-4 Manager 
1935 | 2,000,000) 3-9) 301,770}0-6) 31,679.076/61+2) 17,525,346'33-8] 286,336'0-5)|51 £792,528) 874,501] 1°718,684,745)16-8] 437,912) O-S141.610,156)89-3) 185,214] 0-4 
1936 | 2,000,000) 3-5! 322,891)0-6) 36,348,796/63+4) 18,47 103°32-1] 258,191)/0-4//57,401,981/'1,033,418] 1-8) 11186620/19-5) 486,292) 0-9)44,484,008/77-4| 211,644) 0-4 
19%7 | 2,050,000) 3-6} 306,163/0-5) 37,408,746/65-8 16, 769,534'29-5) 355,643/0-6) 56,8 90,088) ' 1,941,597) 1+8)12400079/21-8) 251,037) 0 4)43,057,739|75-8) 139,645) 0-2 
1938 2,109,000) 4-0) 303 ‘g92/0- *6) 41,201,076/78-3) 9,019, 589¢|17- 1 =e 52,624,637 1,158,092 2°: 199,945] 9-9) 151,000 0-3] 15,963,504/R87-3] 152,186) 0-3 BRI 
1939 en ay —r 6| 43,872, vS20/61- 7 7,348, 42508 8 e . ||53,676,906 |1,229,273 2° {678,177|10-6) 230,837, 05/46, 378, — ny 0-2 Drafts 
— from thi 
* Excluding Treasury Bills. Comm 
Telegr 
Bills c 
or sent | 
UNION DISCOUNT COMPANY OF LONDON, LIMITED Depos 
. o ich 
ESTABLISHED 1885 oe « 
} Prorits ano Divingnps Allocations to 
Year Net Per Cent. -——Dividend—, Reserves, Carried 
al ls ———gprraL® — Ended Profit of Amount Rate etc, Forward 
Authorised ; Dec. 31 £ Resources % £ £ 
d Market Val 1929 260,186 0-42 212,500 20** 20,000 269,292 
Pn a een Mo 7: i940 1930 .... 268,177 0:40 «207,813 20** 30,000 299,656 
—_— a mS | 1931 .... 203,856 0:42 = 180,843 20¢ 10,000 303,669 
£ £ £ 1932 225,828 0-36 ~=—-:187,500 20t 15,000 326,997 
ite 1933 ..... we» 228,016 0-37 ~=—«187,500 20 15,000 352,514 
2,750,000 Nu 6,187,500 1934 . 230,833 0-38 193,750 20f 15.000 374.597 
1035 ..... «.. 233,840 0-33 193,750 20t 15,000 399,687 ( 
| 1936 - 243,576 0-35 204,286 20° 265,000 = =173,976 
1937 250,538 0°35 206,250 10*** 15,000 203,264 
SEE eupsansevasases 261,158 0-41 199,375 10 15,000 = 250,047 
SD sovanemasnnnes 274,610 0-32 186,485 10 15,000 323,172 
| * For 6 months ended 30th June, 1936, dividend of 15 per cent. per annum 3 
on shares of £5 each, £2 10s. paid, and 2 per cent. interest on instalments 
of Stack on new shares. For 6 months ended 3lst December, 1936, dividend of 
wa GF Aen 7} per cent. per annum and bonus of 6d. per £1 unit (equal to 25 per cent. Teleg 
£2 per annum on £1 units of stock fully paid). (All less tax.) ‘NaTDIS, 
| + Dividend of 15 per cent. + bonus of 5 per cent., both less tax. 
* As at 31st December, 1939 |  ** Bonus of 5 per cent., free of tax. 
! *** The equivalent to the 1936 dividends and bonus. 
| LIABILITIES | | ASSETS Sl 
: | | 1 scsennocinantocemasianieatannae 
Year | \ | i] Total | | ' P, 
Ended 2 Ss Salt 3 <]| Liabili- 2 a “Loans at To | of Bills os | of R 
Dec. | Capital | § Un- | & Loans & | Bills S| S ties or . S | 8 22 S ” & {Buildings} 2 
31 | and Re- = | divided! 3 and © | Redis- 5 | Rebate | O|| Roots | nee 4 8 en 1 8 a. | 5 umes 5S ae a 3 
Ps sankers ke ies | aid ed, . 
serves £ Profits | £ Deposits £ | counted £ | | S| _ s = | Other | & ota. & Sundries s 
1 | | Accounts 
£ oe st | ¢ | «¢ | . a « f f f re ats 
1929...|3,000,000}4-8) 406,792/0-7) 45,591,128) 73 -6/12,310,529|19-9) 634,034/1-0)| 61,942,482)| 1,328,877/2-1| 7,62 9, 621)12°3 208,768) 0°3 52,574,107 85-0) 201,109 0-3 
1990....]3,000,000}4 -5) 434,812/0 6} 47,521,063) 70-8) 15,527,441/23-1) 678,184)1-0)) 67,161 ,500|| 1,350,871/2-0) 8,60!,576 12-8} $16,522) 0-8 $6,595,142 84-3) 97,389 0-1 RONA 
1931... 3,000,000)6-0 420,856 0-8] 36,300,272|72-8| 9,480, 539)19°2) 600,568 1-2)/ 49,802,235] 1,086,835 2-2) 5,992,401 12-0 212,007) 0°4/42,311,352 85 0| 199,640 0-4 Lt.-Co 
1932...13,000,000|4-8| 444,185|0-7] 52,437,710|8% 7| 6,323,839/10-1| 405,205.0-7 62,610,939}/ 1,330,616)2-1/11,615,857|18-6) 2,132,695) 3-4 47,367,354|75-6) 164,41710-3 WwW. 
1933 . }3,000,000) 4-8) 469,701/0-8) 55,455,138)88-9) 3,105,928) 5-0) 305,494/0-5)| 62,336,261|| 1,333,526|2-1)11,777,163) 18-9 351,945] 1°6/48,734,912|78-2| 138,715,0-2 
1934...13,000,000}5 -0) 495,690)0-8) 52,224,719/88-6) 4,245,019] 7-1) 300,355/0-5)| 60,265,783) 1'455.421/2-4/14. 174.895|23-5 1,558, 953) 2- 3)42,978,622|71-3 97,892 |0-< 
1935...13,000,000/ 4-3) 520,789/0-7) 59,240,040/85-1) 6,646,842) 9 5) 303,666/0-4]) 69,711,328]| 1,497,306 2-1|16, 165,070/23-2] 3,834,336 5-5) 48.083. 530/69-0] 131,086/0-2 
1936 ...|3,750,000/5-4| 305,030\0-5) $7,285,704'82-0) 8,164, 125 11-7 346,593/0-4 69,851,452|| 1,525,946/2-2)16,125,831 23-0) 1, 450,557) 2-1/50,506,115|72-3) 243,004)0-4 
1937...|3,750,000 5-3) 250,538 0-4) 56,152,939) 79-4) 10,167,314)14-4) 358,454|0-5!| 70,760,877 1,562,630 2-2) 9,542,486 13-5) 2,206 039] 3-1/57, 011,303 80-7) 438,419 10-5 
1938...|3,750,000 5-8) 374, 656/0-6} 51,504,880/79-1] 9,083,245)14-0] 361,212/0-5 65,073,993 | 1,502,848/2-°3) 6 1265,053 9°8| 3,268,767) 5-0 53,632,246 82-4) 305.079)0-5 
1939...13,750,000 4-6! 434,891 0-5! 66,779,564/82-0 10,031,236 12-3] 473,927/0-6|| 81,469,618) 1'760, 900 |2- a6 6,498,584! 8-0 1'506739| 1 -9}71,230,331.87-4| 373,064|0-°5 
GILLETT BROTHERS DISCOUNT COMPANY, LIMITED 
LIABILITIES ASSETS 
nil —-— : a san ! a eae 
‘ i g {| | British, Indian, 
' Capital and Deposits, Loans, |} Cash at Bankers and Dominion Bills discounted Loans on Security Pric 
January 31 Rediscounts, and | 
Reserves Sundry Accounts | aod in Hand Govt. Securities including Rediscounts and Sundry Accounts 
| ce and Brit. Corp. Stock 
- — | ———— paraied ~ 
Trea: 
£ £ £ £ £ 
345,000 12,666,512 228,985 1,425,000 11,004,566 352,962 Mone 
345,000 12,361,148 | 219,874 1,609,000 10,276 116 610,158 Current 
345,000 12,230,412 220.269 1,580,000 10,302,147 472,996 u 
345.000) 11,211,294 226 338 2.405.400 8.416 076 $18 869 pon s 
345,000 12,048,867 225,912 2,405,000 | 9,727,919 35,036 Loan 
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' | UNION BANK 
_ | OF AUSTRALIA 


LIMITED 
Established 1837 





CAPITAL AUTHORISED AND ISSUED - £12,000,000 


Paid up Capital - - £4,000,000 


| Reserve Liability of Proprietors £8, 000, 000 
(Not capable of being called up————-$12, 000,000 
except in the event of and for , 
the purpose of the Bank being 
wound up.) 


Reserve Fund - - - £3,250,000 
. Special Currency Baewes - - £1,600,000 


DIRECTORS : 

Maj..Gen. Sir JOHN H. DAVIDSON, K.C.M.G., C.B., D.S.O., Chairman. 
COLIN S. ANDERSON, Esq. ARTHUR TERENCE MAXWELL, Esq. 
HUGH D. FLOWER, Esq. ROBERT C. NESBITT, Esq. 

. W. HELY-HUTCHINSON, Esq. The Hon. EDMUND W. PARKER 

Rt. Hon. LORD HILLINGDON The Rt. Hon. The VISCOUNT STONE- 
Sir MALCOLM HOGG HAVEN of URY, P.C., G.C.M.G., DS.O. 
ALFRED W. TURNBULL, Esq. 


HEAD OFFICE: 
71 Cornhill, London, E.C.3 


Manager :—F. H. ee - Assistant Manager :—C. E. Murca 
ecrdary ;—C. R. Pearse 


West End wane IS CARLOS PLACE, W.! 


BRANCHES THROUGHOUT AUSTRALIA AND NEW ZEALAND 

Drafts wu ay Branches are issued by Head Office, and - pe obtained 
from the k’s ts throughout England, Scotland and 1 

Commercial asi ircular Letters of —— and Travellers’ hase ‘issued. 

Telegraphic Remittances are also m 

Bills on the Australian States and Dominion of New Zealand are purchased 
or sent for collection. 

Deposits are received at Head Office at rates of interest and for periods 
which may be ascertained on application. 


a 
NATIONAL DISCOUNT 


COMPANY, LIMITED ‘ssc 


(Incorporating the Business of Messrs. REEVES WHITBURN) 


~~ Sr ee ee ee we we DD 


35 CORNHILL, LONDON, E.C.3 


Telegraphic Address : Telephones : 
‘Natpis, Stock, Lonpon.” Mansion House J 2241/3 
7631/2 


SUBSCRIBED CAPITAL ~~ £2,153,335 
PAID-UP CAPITAL - -  £1,000,000 
RESERVE FUND- -— = = £1,150,000 


DIRECTORS: 
Sir SIGISMUND F. MENDL, K.B.E. (Chairman) 
Lt.-Col. The Hon. GEORGE FRANCIS GOLDSMITH, 
AKERS-DOUGLAS 
RONALD L. BASSET H. S. H. GUINNESS 
Lt..Commander The Hon. LOVEL | 
W. COKE | Sir CHARLES D. SELIGMAN 
Manager: 
R. E. de B. Bate 
Sub-Managers: 
H. R. W. Brown 
W. SHEPHERD 
Secretary : Registrar: 
W. SHEPHERD G. H. Ettasy 
Bankers : 
Auditors : BANK oF ENGLAND 
Price, Waternousr & Co NATIONAL Provinctat Bank Lrtb. 


Treasury Bills, Bank and Mercantile Bills negotiated. 

Money received on Deposit at Call and Short Notice at the 
Current Market Rates of Interest, and for longer periods 
Yon specially agreed terms, 

Loans granted upon approved securities. 
All communications to be addressed to the Manager. 
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ESTD. ie 1829 


DISTRICT 
BANK 


LIMITED 


PRINCIPAL LONDON OFFICE 
75 Cornhill, E.C.3 
FOREIGN DEPARTMENT 


13 Spring Gardens, Manchester, 2 
76 Cornhill, London, E.C.3 
2 Castle Street, Liverpool, 2 


HEAD OFFICE: 
SPRING GARDENS, MANCHESTER, 2 


NEARLY 600 BRANCHES, TOTAL ASSETS {100,000,000 








E'stablished 
1833 


NATIONAL 
PROVINCIAL 
BANK 


LIMITED 


Head Office : 
15 BISHOPSGATE, LONDON, E.C.2 


Affiliations : 
COUTTS & CO. 
GRINDLAY & CO. LTD. 












































30 x THE ECONOMIST May 18, 1940 | 
y Ma 


JOINT STOCK BANKS OF SCOTLAND 


BANK OF SCOTLAND 
ESTABLISHED 1695 
1868-—-Acquired the business of the Central Bank of Scotland | 1907—Absorbed Caledonian Banking Company, Limited 























































































































ProFits AND DivipENDS Reserves, 
Year Net Per Cent. -——Dividends—, _Invest- Carried 
CTA Fag ao » of Amount Rate ments, ete. Forward 
. : 5 eb. 2 esources § os 
Authorised Issued Paid-up Reserved it iiietscais 374,2 0-95 216/000 i 18800 1004 . 
£ £ £ £ 1930... 365,872 0-91 216,000 18 147,500 172/456 Sut 
4,500,000 2,400,000 2,400,000 Nil 1931... 366,870 0-90 209,250 18 130,000 200/677 
1932... . 268,180 0-70 202,500 18 50,000 215,757 
; 1933... .» 312,900 0-71 202,500 18 100,000 226,157 
Stock Stock Stock 1934... ». 307,022 0-70 202,500 18 80,000 250679 § “A” 7. 
fl fl Nil | 1935... . 310,887 0-70 209,250 18 100,000 252316 Fug” § 
; | 1936... « 316,092 0-64 209,250 18 105,000 254,158 
Authorised note issue £396,852. 1937... . 317,713 0-66 205,875 18 110,000 255.995 
1938... 313,253 0-61 204,164 12 105,000 150,085 Pet 
| 1939... 305,634 0-60 208,800 12 95,000 151,918 . 
1940 274,548 0-49 168,000 il 105,000 153,467 “_" 
a — — _ aH a - —-— “B” 
LIABILITIES | ASSETS 
- See iicatalllngnnatbniil iacsnsaapatitaie 
ae 33 i Total | Buildings) 
fs 23 Capital | 8 | U = = | Miscel- | 3 | Deposit | ¢ | L@bi- |) cash in| | Invest- | 3 |, and 
a apita n- 6 oa ee ve = ties or TF S ments & | Discounts! § |Sundri a 
gm gs and S | divided| S | Notes | 5 Accept- 5 ee 5 c and S || Assets a o and 5 and o including 
>» | lReserves| 5 | Profits| 5 Ss — 5 — 8 ene S oo 5 | Money 3 | Advances} § |Cover for} & 
= = ~ - a he S| & | ! & | atCall | & & | Accept-| & 
i a a Seen : ances 
£ ee sd silat tities a oe ee ee 
1930 | 237/3,500,000) 8-7) 280,456 0-7|3,040,542) 7-5 2,408; 2-0) 470,320) 1-2'32,258,308 79-9 40,352,034 5,138,225 12-7| 14,025,383) 34- 8) 19,956,013) 49-4 1,232,408) 3-1 . 
1931 | 240/3,600,000) 8-8 304,702/0-7 2'995'337| 7°4 22,408 1-6 664,167) 1-+6)32,535,468|79-9 40,722,082 5,229,048 12- 8, 15,708,428) 38-6 18, 762,198) 46-1)1,022,408) 2-5 3 z & 
1932 | 243/3,600,000) 9-3) $17,007 0-8 3,063,722) 8-0 500,094! 1-3) 235,434/0-6'30,828,264 80-0 38,544,521 4,541,078 11- 8| 16,282,286] 42-2) 16,821,063) 43-7) 900 094) 2:3 ga 6 
1933 | 249/3,600,000| 8-3) 327,407/0-7|3,040,873) 6-9} 831,707) 1-9] 381,280 0-9/36,049,095)81 -3 |44,290,362 5,020,224|11-3/25,098,699) 56-7/12,939,732| 29-2| 1,231,707] 2-8 . 8 
1934 | 251/3,700,000| 8-5| 351,929/0-8|2,980,601| 6-9] 625,424] 1-4] 413,352|1-0/35,470,014/81 -4/ 43,541,320 5,355,031 |12-3|25,101,584| 57-7|12,059, 281 | 27-7|1,025,424| 2:3 i g 
1935 | 252/3,750,000) 8-5) 356,942/0-8/3,053,576) 6-8] 535,346) 1-2 164,205)0- a 36,653, "315 82-3 44,514,484 4,918,107/11-0 25,944'188 58-3 12°716,843 28-5 "935,346 21 * zm 
1936 | 258|3,800,000| 7-7| 358,783/0-7/3,128,569] 6-4/1,855,968] 3-8] 537,188/1-1/39,518,484/80-3 49,198,992)/5,381,274] 1 1-0}28,403,050] 57-7]13,158,701| 26-7|2,255,967] 4-6 
1937 | 262|3,850,000] 8-0] 358,933/0-7/3,239,247| 6-7/2,451,934| 5-1 665,602) 1 -4!37,835,698| 78-1) 48, 201,414) 5,322,884) 11 -0/29,340,232| 60 -8}10,651,363| 22-1]2,826,934) 6-1 
1938 | 264/4,450,000| 8-7) 252,999/0-5/3,363,767) 6+5/3,712,585| 7-2) 388,512)0-7/39,298,450|76-4 51 "466,313 5,627,456) 11-0)}30,909,794| 60-0} 10. 751, 478) 2 20-914,177,585) 8+1 | 
1939 | 263/4,500,000| $-9| 256,318)0-5|3,414,725| 6-7/4,448,119| 8 7| 358,543/0- 7/37,851, 691\74-5 50,829,398 5,908,151 |11-6|29,697,799| 58-4]10,310, °307|20- 314,913,119] 9-7 9 1929} 339)5 
1940 262!4500,000 8-0) 243,467!0-413,941,242) 7-0'5,261,273| 9 3] 256,190'0-5/42,137,116174-S 56,339,238 6,553,826] 11-6/31,141,527155-3]12,903,862\22-915,735,07311062 § 1990} $42/5 
1931} $50/5 
1932] 3555 
THE BRITISH LINEN BANK 1933) 36215 
ESTABLISHED 1746. 1919—AFFILIATED WiTH BarRcLays BANK LIMITED 1934] 367|5 
PROFITS AND DivipDENDS Reserves, po en 
Year Net Per Cent, -~——Dividends——, Investments, Carried 1937| 380)5 
os — CaPITaAL———--—- —- —-——_, a Profits of Amount Rate etc, Forward 1938 335/15 
a ct ae = eae an. 15 £ Resources £ ° als 
Subscribed Paid-up Callable Reserved 1930 325.954 0-96 160,000 ig 180400 0 fas 19391 342'5 
c £ £ f 1931.. 327,420 0-94 155,000 16 200,000 63,146 
* % . 1932.. 293,530 0-88 150,000 16 120,000 86,677 
1,250,000 1,250,000 Nil Nil 1933., 292/045 0-77 150,000 16 130,000 98,722 
1934.. 272,861 0-71 150,000 16 125,000 96,584 
1935... 286,310 0-76 155,000 16 130,000 97,894 
1936... 289,963 0-71 155,000 16 150,000 82,857 
1937... 293,388 0-76 152,500 16 125,000 98,745 
Note issue, £438,024. 1938... . 290,203 0-63 150,000 16 140,000 98,948 
1939.. . 276,713 0-62 145,000 16 130,000 100,661 
1940 260,327 0-59 137,500 16 125,000 98,488 
LIABILITIES | ASSETS | Consolidat 
7 — e 
© ° ; | Authorise 
ze r ; Accept-| . i F ae. Cash in : _ | Discounts} . Rt . of whic 
os g Capital | & Un- | 2 =| ances | | Miscel- | ¢ | Deposit | & ties or |{fand, at) < ¢ | and Ad- | ¢ Sundae 3s | 
33 5 & ae 8 | divided S| Notes 8 —_— 38 4 38 and 38 | Assets — 38 lnvest- 3 vances 38  doaeed 5 | 
s ZA |p es| = | Profts| & .. | liamen-| ~ | Credits,} _ | Current | 1 andat/ .. | ments x; | finclud- | ingCover|5 | 
aaa 5 2 ¢& jtaryDe-| © etc, & | Accounts} & Callor| & a | ing Short) & f fe 
Qe _— ~ - =~ ’ Sam or Ac- 
posits Notice Loans) aaah 
| ptances | 
ek oe de eo ee ee eg ee 
1930...| 200)3,500,000) 10-3) 170,726/0-5|2,504,866|7-4| 653,730)1-9; 353,305, 1-0'26,811,000|/78-9 | |33,993, 627/|7 oo). 131)23-5)10,703,895)31 - 5) 14,207,355! 41-8} 1,085,246 |3-2 A” Share 
1931...) 204|3:600,000) 10-3 140,647|0-4|2,566,200|7-4| 539;238|1-5| 383,118|1- 1|27,666, 844/79- 3||34,896,047]|7,610,363/21 -8| 13,196,535) 37 -8)13,130,599| 37-7) 958,550 |2-7 Author 
1932...) 207)3,600,000)| 10-8) 161,677|0-5/2,703,927 8-1) 573,211|1-7| 309,798|0-9)25,905,371|77 -9)|33,253,984 7,755,922|23-3|12'988,770|39- 1|11,500,940) 34 -6) 1,008,352 |3-0 issue 
1933... semaeenees) 9-5 173,722|0-5 2,620,001|6-9 559,268)1-5) 534,064/1- -4/30, 561,147|80-2) 38, 048,202) |8,507 '247/22- 4| 18,508, 123|48- ey ,642/26-4) 993,190 |2°6 
1934...) 210/3,700,000 9-7| 171,584/|0-4/2,644,012/6-9) 617,882/1-6 266,230)0. 7|30,833, 610'80-7) 138, : 233,318) |8,204,465/21- 5} 20,090,658/52-6) 8,889 935 23- 2 1,048°26 27 
1935...) 210)3,750,000 9-9) 175,394)0-5 2,577,310\6-8) 636,472|1-7| 342,277|0-9|30,357,075|80 -2||37,838,528]|8,480,454)22- “4| 19,015 ,513|50- 3) 9,295,189/24-5) 1,047,372 |2°8 
1936...) 211)3,750,000) 9-1) 160,357|0-4 2,465,249)6-0) 927, 540|2-3 486, 172|1- -2|33/538,578|81 - 0) $1,127,896] |9,565,008) 23 - 2)21,332,105|51-9 8.914,790/21 -7| 1,315,993 3-2 
1937...| 216)3,750,000 8-8) 174,995 0-4)|2,640,870)5- 8) 818, 099) | 1-8) 1,895,571/4- 2|36,042, 168|79-0) 1/45, 321,703)| 11322166) 25- 0123 782, ,490/52-4 19-9) 1,188,756 |2°7 
1938...) 215 8,750,000) 8-2) 173,948/0-4/2,635,669/5-7| 906,551) 2-0 338,918/0-7|38,153,162/ 83 -0'|45,958, 248) 10786866 z3: -5|23, 751,723)51-6) 10,131,223/22- 11,288,436 \2°8 
1939... 215/3,750,000 8-4| 173,161 0-4|2,655,12916- 0,1131537|2-5) 371,454/0-8 36,471,231'81 -9)|44,552, 513} 11260767|25-3)21,251,235/47-7,10,496,871|23- 5) 1,543,639 135 z a 
1940... 210)3,750,000! 8-5| 163,48810-4!2,911,065'6-6! 869,387'1-9! 303,42010-7'36, 183,918 81 -9!44,183,278! 111193255 !25-3/ 20,700,380 46-9'10,976,183 24-911,313,460 '29 J 8. |S: 
a. . 
we |S 
THE CLYDESDALE BANK LIMITED Le g 
ESTABLISHED 1838 & iz! 
AFFILIATED WITH MIDLAND BANK LIMITED, 1920 
Prorits AND DivipENDS To 
————CariralL Year Net Per Cent. ——Dividends—-, Reserve ee 1929 ? 
: : Ended Profits of Amount Rate etc. Forw ‘ve 
Subscribed Paid-up Reserved Dec. 31 { Resources £ %, £ { ms al 87 
£ £ f 1929 331 634 0-93 234,000 18 100,000 90,064 = we " 
- 1930. «e+ 336,488 -90 234,000 18 100,000 92,542 ot 
5,350,000 1,300,000 4,000,000 1931. 330,920 0-93 = 208,000 16 125,000 0,462 F854 ...] 8 
1982. 310,010 0:79 208,000 16 —-:100,000 92,472 a wee - 
1933.. 301,265 0-79 208,000 16 90,000 95,7 veep BS 
Per Share Per Share 1934. . 310,195 0-81 208,000 16 100,000 —-97,933 - wef 19 
100,000 shares of £50 ........ ‘ £10 £40 1935. - 312,472 0-75 sonaee 16 100,000 wees ingg “| 12 
: 1936 315,518 . , 16 105,000 104, oS 
30 000 shares of £10 ......... £10 Nil 1937 320.249 0-72 229,000 16 105.000 91,173 98 ...1 19 
Authorised note issue, £274,321. 1938 . 316,941 0-73 208,000 16 105,000 95,114 
1939 313,890 0-68 208,000 16 110,000 91,004 































LIABILITIES ASSETS 
y s é | Total ee 
ear; s o oS : es “oe a : od Sehtis. . : a aa. a a | ingsand! J 
Ended £3 Capital | § n- = S | Miscel-) = | Deposit | & || Liabili Cash in | & Invest & | Discounts} § |Sundries,| § 
Dec. 31] & . = 3 divided S| Notes | 8 Accept- | § | laneous} § and 5 <i0s OF Hand | § |mentsand) § and © lincluding & | 1908—» 
Zo Reserves| 4 | Profits| § ~ | ances | ~ |Credits,) ~ | Current S Assets and at S Money 3 | Advances | § |Cover for| 5 
£ 2 2 2 etc. A Accounts a Bank 4 at Call De 4 Accept- Oe 
ccitieaiac ceili itile ica aia teens ee 
£ t £ £ é oe ae £ Bail ant f 
1929 193 {2,850,000} 8-0} 524,054 0-9)2,645,689 7-5| 701,188/2-0] 347,827] 1 -0)28,625,133/80-6||35,493,891||5,084,367/ 14-3) 10,632,729)30-2) 18,371,411 '51-7]1,405,384)4" ‘0 l ; 
1930 196 |2,900,000) 7-8) 326,542/0-8)/2,658,716|7-1] 572,313)1-6) 584,723/1- = ),229,869]81 - 1/|37,272,163]|4,948,766] 13-2/13,059,691|35-0] 17,996,700| 48-4] 1,267,006]3"4 923—T 
1931 201 |2,900,000) 8-2] 246,462/0-7/2,713,516/7-7| 619,136|1-8] 626,395] 1 -8/28,219,064/79-8 |35,324,573)|5,206,603)14-7/11,898,320 33-7) 16,923,640|47-9 1,296,010 3.7 1 
1932 | 202 |2,900,000| 7-5] 248,472|0-6|2,630,266/6-7| 641,992/1-6| 611,974|1 -6|32,000,899/82-0||39,033,603}|4,905,323| 12-6] 17,814,903/45-7] 15,011,986)38-4|1,331,391]3'3 924— A 
1933 202 |2,900,000) 7-6) 251,737|0-7/2,668,281|7-0| 788,922/2-1 a 31,280,777 82-6)|37,889,817}|4,590,275)12-1/18,509,425]48-9] 13,345,184)35-2/1,444,933)3 8 
1934 205 |2,900,000) 7-6) 259,132/0-7/2,730,748/7-1| 834,968/2-2 see | eee [31,496,403/82- 4//38,221,251]]5,335,709) 13-9] 18,452,700}48-3) 12,946,409)33-9/ 1,486,433) 3-9 
1935 207 |2,950,000} 7-1] 263,605/0-6)2,818,695/6-8| 962,517|2-3 ove vee 134.520.116]83-2/|41,514,933] 16,434,561) 15-5) 20,489,049/49-4) 12,978,500/31-2 1,612,823]3 9 
1936 207 |3,000,000) 7-1) 263,523,0-6/3,002,690|7-2| 942,566/2-2 .. | se. }34,893,533/82-9 |42, 102,312||6,733,530) 15-9]20,879,924|49-6| 12,909,012/30-7/1,579,847)3 8 
1937 207 3,050,000) 6-9 0-6/2,900,981|6-5| 755,725|1-7 ... |37,401,462|84-3 |44,355,341]|6,094,744/13-7/23,340,860|52-6) 13,537,570|30- 6) 1,382,167 31 
1938 208 13,100,000] 7-2 0-6)3,013,187|7-0)1,101,844/2-6 . |35,645,422/82-6 |43,106,367]|6,255,779)14-5 21, 576,190 50: O| 13,559,651 131 -5'1,714,747}4-9 
1939 203 13,150,000) 6 8} 2 0-5)3,279,64117-1)1,273,087}2-8 38,165,832|82-2 |46,092,164]|/7,629,129 16-6) 14,419,559/31-3 1,874,44114° 0 
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Supplement 
COMMERCIAL BANK OF SCOTLAND, LIMITED 
ESTABLISHED 1810 
| Prorits ano DiIvipgNDS 
Year Net Per Cent. -——Dividends . Reserves, Carried 
Ended Profits of Amount Rate etc, Forward 
ad Market Oct. 31 £ Resources £ £ 
rd canta 2 wba ee Value, 1929 ...... 367,983 0-81 232,000 {uh I5) 128,000 62,552 
; Subscribed Paid-up Callable Reserved April 24, 1930 ...... 399,857 0-90 255,750 oe " . 125,000 71,659 
7 1940 ‘ “A” 16 ae 
1931 ...... $85,736 0-93 251,625 ; 130,000 75,770 
7 ’ , « B , 10 ’ , 
: £ £ £ £ £ ae 
2 Aa" 7,000,000 1,750,000 2,450,000 2,800,000 1932 ...... 377,061 o-e2 247,500 48.18% 130,000 75,331 
6 “B” 500,000 500,000 Nil Nil 7,575,000 f “A” 16 , 
: 1933 ...... 336,630 0-83 247,500 “B" 10 130,000 84,461 
“A” 16 
5 Ser Shaws — Per Share Per Share Der hens 1934 ...... 379,337 0-77. = 255,750 “B19 130,000 78,047 
eB team gs 1 fi? {1 72/- 1935 ...... 396,950 0-77 ~—-282,875* uf. 18) 130,000 62,122 
= ” 1 vi yi he “ ” 2 
“B é él Nil Nal 51 | 1936 ...... 399,733 0-73. 281,628 JA IS. 145,000 65,230 
‘ satin iain “A” 16 . 
= Authorised issue, £374,880. 1937 ...... 395,664 0-67 247,500 “B" 10 145,000 68,394 
a 1938 ...... $81,155 0-66——- 239,250 dw yg > 140,000 70,299 
q 7 
3 1939 ...... 353,098 0-62 215,500 . . ia . 130,000 67,897 
ot 
¢ * Includes 2 per cent. Bonus on ‘‘ A” shares, 
a LIABILITIES | | ASSETS 
31 Neen eee ee TC Re OOOO: 
25 i 7 8 . 3 ; | Accept- Total Cash 2 Cash Sunes 
2:3 ae £6 Capital | ¢ SG in % | Miscel- | 4 | Deposit | © Liabili- in a at = 3 Dis- 2 Ss “ s 
28 x and 38 Not 3 d & laneous }& and 5 ties or Hand 38 Call 3 Invest- 38 counts | § a 
2 4 = a otes an Credit c t 7 including} O 
: : : or Rl x  |Endorse-| r : $s, & a ae 5 Assets and a and a ments 3 and Ad- | 5 yb for| be 
’ Pw oo ts | etc. a ccounts | @, at 2 Short 2 vances 2 ha 
4 men Bank - Notice - = = =, Oe 
yi ———————————————— —_—_— ee — 
8+ a. & Rett he lied £ nal £ £ f f 4 t 
9:7 9 1920) 339) 5,050,000 11- 1|3,296,644l7-1 585,677)\1-3 1,253,765|2-8 35,228,898 77 -7||45,350,984||6,076, 179!13- ala (555,657 10- ol 10,178,147 22- 4!23,137, 437/1- +1/1,405, 364l3- 1 
10+2 J 1990] $42|5,100,000/11-8 3,418,349)7-9) 239,788 0-6|1,152,858|2-7 |33,182,352/77-0||43, 093,347] |6,089,465'14-1|4'173,579| 9-7|11,412,538|26-5| 20,366,182 |47-3}1,046,583 2-4 
—  } 1931] $50/5,100,000 12-3 3,309,634|8-0 135,354|0-3| 704,809/1-7 |32,112,042|77-6]| 41,361,339) | 5,838,670) 14-2/2,165,130| 5-2/13,263,490/32-1|19.119, 142|46-2) 955,407 2-3 
1982) 355/5,100,000/ 11 -0'3,270,210|7-1 162,303 /0-4)* 199,031|0-4 |37,502,627/81- ! 46,234,221||5,765,930)12-5|2,877,000} 6-2! 18.643,575|40- 3|17,943,728/33-8] 993,933] 2-2 
1983} 362|5,100,000|10-9 3,244,121|7-0] 220,700|0-5|* 203,211|0-4 37.724.778|81 -2||46,497,810||6.245,589| 13-4 2,695,000| 5-8|20,724,747|44-5|15,785, .773|34- -0|1,046,700]2-3 
1984] $67/5, 100,000) 10- 4)3,223,037/6-6)1,731,244)3-5|* 205,922/0-4 |38,932,033|79- 1) | 49,192,236) |6,438, 263) 13-1|2,786,000| 5-7/21,963,231]44-5| 15,403,498|31-4|2°601/244|5-3 
1985] 374|5,250,000] 10- 1|3,351,095|6-6|2,208,555|4-2|* 217,122/0-4 |40.783.615|78-7/|51.810,387 6,861,904] 12-9} 3,241,000] 6-2/24,409,091|47-2| 14,379,837/27-7|3,118.555|3-0 
wa 1! $77 $300, 000} 9-7/3,628,81 10/6: 7|3,298,843)6-1|* 191,042/0-3 42,017.265)77 -2| |54,435,960/|7,098,345)13-3|3,419.000| 6-3 25,454,770 |46-8]14,245,002|26- 1/4 218 843|7-7 
~ 1937 Pg 5,350,000) 9-1 aoe 9\6-4 3,380, 406/5-8)* 192.144]0-3 |46,055,659| 78-4! /58,746,628) |8,773,534)14- 9)2,944,500 5-0 26,835,785)|45-8)15,812,402|26-9 4,330,406|7-4 
' 1988} 385/5,400,000] 9-3)3,727,7( oaie- 4]4,069,835|7-0]* 189,924]0-3 44,739,106|77- 0||58, 126,574} |7,440,848, 12-8) 2,375,000] 4-1|28,856,372/49-6|14,409,519)24-8'5,044,835|8-7 
og | 4 89 342'5,400,0001 9-4!3,977,22116-9,2,684,29414-71® 163,72210-3 145,111,52278-7'157.336,829 8,768,818 15-312,355,800' 4-1,23,205,395 49-2114,297.722/24-9 3-709 29416. 5 
46 * Undivided profits - 
77 ; 
; 
84 
94 
57 
= THE NATIONAL BANK OF SCOTLAND, LIMITED 
61 . “ 
88 ESTABLISHED 1825 
CAPITAL | Prorits ano Divipenps 
| Consolidated Stock— Year Net Per Cent. ——Dividends—-—, Reserve Carried 
—— | Authorised and Subscribed in £500 Stock, £110 paid up £5,000,000 ao a R - ape —_ = reruns 
ce Nov. esources £ ‘ £ 
es. LA wats genase = 280,685 «0-74 = 140,800 18 «135,000 73,766 
1S Reserve Liability... secceccceserce £3,000,000 1930 00.0000 276,928 0-71 136,400 16 140,000 74,294 
2 £3,900,000 1931... 270,433 0-76 132,000 16 140,000 72,727 
ls | eS ee 1932 ... 265,367 0-66 132,000 16 130,000 76,094 
| INE SEG Grsttiiciecccnictmatenss £1,100,000 ao ne a a —— - a 1,788 
g eee 271.5 ‘ 36, 406 8 35,00 1,95 
L | }. - 1935 ... 270,273 0-63 133,400 18 135,000 =. 80,825 
\3-2 | “A” Shares— ; 1936 ... 272,441 0-61 134,200 i6 135,000 84,065 
2-7 Authorised 1,000,000 in Shares of £1 each, of which 400,000 1937 276,012 0-61 132,000 16 140,000 88,077 
13-0 issued and converted into Stock, fully paid ............... £400,009 eon as . ; 16 : = 
|2-6 ——— BED seereseentasnde 292,639 0-61 142,100 { asp 150,000 88,616 
4 Total paid apit 1,500, 01 ; 
ee wel peSup Capital (1,000,000 I siciseninetsci 282,697 0-60 ~—«124,950 {is} 160,000 86,363 
3 32 
3 2:7 poe i iit i i 
3 |2'8 | LIABILITIES | } ASSETS 
) 13" 3 <= wp | scsi att Maal ata nN 
ae 1 led | | | r | tot |] | | cot 1) Buildings 
ge 21 Capital | = | a ef ae ws jj Liabili- Cash al “ov Sa e al - i and ; 
3 a] pi = = =| Undi- | e posit = i < 3 at Dis- . = 
le gs S 7 S | Accept- | © inc § as = ties or in a 8 S hai seceded © |Sundries| 2 
e* 3a = o Notes o aie o vided o mM 5 Assets || Hand & — S —— 3 | nae. 5 lincluding| S 
serves | a ao Profits & | Accounts s —= é re 2 2 vances é | Accept. | & 
Notice 5 . 
is eatin Z ” b o Ses aa oS a 2 _ ances 
ied ~*~ ae | £ i 20 : ; | - 
_— 1929 ...] 143 2,650,000,7- ‘7 1,475,182 3-8) 02. |... [32,154,808 82-0) 39,085,600 \4.459,s0s!11-4 2,760,501 7: 1{11,033,067!28- 2/18 732,34: {47-91 9/2, nf 183/5-4 
f 1930 ...] 176 2,650,000 6 *2.1,445,679 3-7)... |... |92,266,197/83-3} |38,992.352||4,494,206!11-5,3,058,000| 7-8|11,760,91530-2/17,642.852|43-3|2'036,379 5-2 
054 831 ...| 181]/2,650,000|7 -4/1,532,653/4-3 s+» |29,077,192)81 +3) | 35,763,705} |3,951,714|11-1)2,728,000) 7-6|11,683,463|32-7|15,246,576| 42-6) 2, "153,95216 0 
542 982 ...] 181/2,650,000 6 -6|1,376,916|3°4 - |33,867,663/83 -9} |40,353,791||4,332,685/10-7)3,607,800| 8 9113 583,236 |33-6)16,816,654|41-7/2,013,416|5-0 
462 4 933 ...] 185]2,650,000/6 -$}2,069,546]5-0] ... |... 134,423,315|82-8} |41,644,682||4,439,992|10-7|3,849,800| 9-2/16.144,073|/38-8/14.510,117/34-8/2.200.70016 5 
472 934... 187 26 501,000/6- -5}1,888,338|4-4) ... |... 135,723,950|83-4!|42'834; 798||5,004'106 11-7/5,114,400] 11 -9]17.248,095| |40-3|12,970,416|30-3|2'497, "7815-8 
737 835 ...) 190]2,650,000)6 - + 1]2,055,658]4-8] 4... |... 135,213,428]82-5]|42,731'897 /4.850,852 11-3] 4{640,800] 10-9] 18,687,587 |43-7| 11/915,406|27 -9|2'637'25216-2 
933 - -=+| 190]2,700,000/6- 1}2,720,48116- 1]2,203, 130}4-9 36,532,163 82-5) /44,374,039 || 4,774,646] 10-7 5,006,000 11 -3|19,241,105 43-4) 12,578, 326'28 -3|2,773,962|6-3 
405 w-| 191]2,900,000|6 - 4!2,88 1,209] 3-3] 2,608,672]5-7 37,002,384/81 +3) |45,612,342||5,389,478)11-8)4,536,000| 9-9] 18,642,012 41 -0|13,884,457/30- 4|3, 160,395/6-9 
‘923 998...) 192] 3,400,000|7- 12,947,412] 5-1] 3,056,443] 5-4 230,716] +5] 38,282,424 79-9} |47,916,996 | 6,273,593} 13-1|5,257,500,11 -0|18,625,129 38-9|14, 135,191 |29-5}3,620,582|7- 5 
"173 4 999_...1 193}3,450,00017- 3 3,291,54647 - 0f2,350,019] 5- 0/21 1,313]0- 4] 37,849,751180-3 /47,152,629| '6,372.095|13-5!4,547.4501 9-6]19,312.476 40-9 13,994,022 29-71 2,926,586/6- 3 
114 
{004 
=— NORTH OF SCOTLAND BANK LIMITED 
A ESTABLISHED 1836 
| 
s,| & . : can 7 
ng| © 1908—North of Scotland Bank Limited, amalgamated with , ; ProFits AND Divipenps 
~ : Town and County Bank Limited, and the title | a, ao, eee Ta bividents os moaeen, Cossiod 
Oe : 4 : ee | ~ndec onts ot mount ate etc. , 4 
changed to North of Scotland and Town and | pe. 3; ; siheceiak : : : — 
——— " - ° ° ~ - ‘ 
das County Bank Limited. ee re 277,563 1-07 205,380 18 75,000 100,655 
ibe i hile lees 281,473 I-11 205,380 18 75,000 101,748 
06)3°4 1923 Ove, - = ’ ’ 
ee Title shortened as above ee 254,414 1:05 193,970 17 95,000 _— 67, 192 
gi|33 | 1924—A ffiliated to Midland Bank Limited. tac besanséesea 250,762 0-94  — 182,560 16 65,000 = 70,393 
33/38 on Gunenetinnes ~ 1933 .... . 253,855 0-83 182,560 16 70,000 71,688 
7 30 Subscribed Paid-up Callable Reserved | 1934 255,416 0-87 182,560 16 70,000 74,544 
" é £ | 1935 ... 259,528 0:77 182,560 16 70,000 81 512 
a as 3 260,000 1,141,000 163,000 1,956,000 1936 261,786 0-74 182,560 16 70,000 90,738 
alg 1937 245,148 0-72 182,560 16 55,000 99,326 
4l 40 Per Share Per Share Per Share Per Share 1948 242,077 0-71 182,560 16 55,000 103,843 
— £20 £7 él £12 1939 236,543 0-74 182,560 16 55,000 102,827 
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LIABILITIES | ASSETS 
ua = 5 | Total ian 
34 4 2 ~ 3 Deposit | ¢ || Liebili- | Cash in 3 Cash at | # ; | os 
i a » a a s jj | sa a S : 7 . 
=34 gs Capital ° Un & | 38 and S | y comin | Hand | 3 | Calland| 3 | Invest- | & | Discounts) § | Build- 
faa) and VU | divided | O Notes Assets |} Oo ; Oo Oo nd Vv 
a Reserves | 5 Profits | 5 ~ Current we |] | and at ~ | Short - ments e anc ings and 
a 2 2& | Accounts} 2 || | Bank 2 | Notice | S S |Advances/ 5 | Sundries 
— ~ } = i] ~ | ~ Qa Oe } 
—— a ee ee 
at £ fe oo) a of col | «¢ | 7 72 f 
1929 158 | 2,256,000| 8-7 | 203,345 | 0-8 2,166,879 | 8-4 | 21,277,613 | 82-1 |, 25,903,837 , 3,468,360 | 13-4 | oe | 9,914,320)38- *2)12,323,872/47-6) 194, 285/0-8 
1930 | 158 | 2,306,000] 9-1 | 204,438 | 0-8 | 2,166,772 | 8-5 | 20,682,403 | 81-6 | 25,359,613 | 3,728,555 | 14-7 | | «++ | 9,926,538/39-6/11,503,595/45-4] 200,922/0.8 
1934 158 | 2,306,000} 9-5 | 158,472 | 0-6 | 2,159,647 | 8-9 | 19,704,992 | 81-0 || 24,329,111 || 4,353,390 | 17-9) | s+ | 9,856,311|40-6) 9.917,609| 40-7 201,810]0+8 
1932 159 | 2,306,000 | 8-7 | 161,673 | 0-6 | 2,085,462] 7-8 | 22,036,622 | 82-9 || 26,589,757 | 5,547,763 | 20-8 oe | see |10,778,707|40-6,10,065,942\37-9 199,34510-7 
1933 | 159 | 2,306,000 8-0 | 162,968 | 0-6 | 2,093,769 | 7-3 | 24,130,254 | 24-1 |! 28,692,991 | 3,440,044 12-0 | 1,500,000 | 5: 2|15,383,887/53-6| 8174,059|23-5| 195 001/97 
1934 | 161 | 2,306,000] 7-9 | 165,824 | 0-6 | 2,148,078 | 7-3 | 24,635,948 | 84-2 | 29,255,850 || 4,011,286 | 13-7 | |... 117'180'908/53- 7| 7,868,410|26-9| 195,248]9.7 
1935 | 160 | 2,256,000} 7-0 | 172.792 | 0-5 | 2,182,225 | 6-4 | 29,159,287 | 86-1 || 33,870.304 || 3:895.625 | 11-5 | 1,369,150 | 4-0 |18'842'619)55- 6) 9,583,504|23-3] 188,407)0.6 
1936 161 | 2,406,000 | 6-8 | 182,018 | 0-5 | 2,310,633 | 6-5 | 30,554,156 | 86-2!) 35,452,807 | 5,009, 710 | 14-2} 2,333,000 i 8 20.171,128)\56-8) 7,763,624) \21 -9) 175, 345)0.5 
1937 | 161 | 2,441,000| 7-1 | 190,606 | 0-5 | 2,302,208 | 6-7 | 29,432,825 | 85-7 || 34,366,639 | 4,448,602 | 12- +9 | 1,857,500 | 5-4 |20,165,513'58-7| 7,718,739 22-5] 176. 285 9.5 
1938 161 | 2,476,000 | 7-2 | 195,123 | 0-6 | 2,306,094 | 6-8 | 29,123,507 | 85-4)! 34,100,634 4'994,448 14°4) 932,500 | 2-8 20,542,017 60- 2) 7.546,861/22-1) 174 30805 
19% 161 | 2,476,000 | 7-7 | 194,107 | 0-6 | 2,607,960} 8-2 26,639,847 | 83-5 |, 31,917,914 | 5,273,544 | 16-5 | 3,560,085 11: 2)14,723,158,46- 1] 8,181,184/25-6) 179,963 04 
; ais es 4 a ed | ' 
ROYAL BANK OF SCOTLAND 
ESTABLISHED 1727 
1864—Acquired Dundee Banking Company. Prorits and DivipEnps 
q 5 pany Year Net PerCent. -—Dividends—, Reserve, Carried 
1924—-Acquired Messrs Drummonds Bank. a. —_ = of saneent Rate ~ Fores 
ea : : 0 esources ° 
1930—Acquired Williams Deacon’s Bank, Limited (shares). 1929 ..e.ceeeereeees 504,532 0-89 340,000 17 50,000 2,910,320 
; ; ; 533,665 0-82 413,059 17 50,000 —_3,580,926¢ 
1930—<Acquired banking business of Bank of England at ——_ 2 fa 2 — 
their western branch, Burlington Gardens. 612,052 0-85 481.975 17 55,000 arena 
‘ ; : : Sa 621,427 0-83 498,040 17 55,000 = 3,780, 
1939—Acquired banking business of Glyn Mills & Co. 5 629258 0-79 498.040 17  §5,000 3/857 144 
TEED cnccnsdneccnces 632,035 0-78 490,007 17 55,000 J 
iiwweesce Market Peas te? 636,420 0-74 481.974 17 60,000 «0st 
Subscribed Paid-up Callable Reserved Value — 613,257 0-71 465,909 17 60,000 4,125,965 
£ £ { f £ SEED  wscesvenseqen 605,719 0-71 456,187 17 149,532 4,125,965 
‘ “ vi a * Includes “ Rest” or Reserve Funds. + Including £600,000 premium on issu 
> > , 
4,250,000 <250se ou ; 7 — of shares to shareholders of Williams Deacon's. { Including £200,000 premium 
Fully-paid stock. Market price oa April 28, 1940, £437. on above issue but excluding £71,109 carried to inner reserves, 
| LIABILITIES ASSETS 
cv es | 
2 ae 1 eke : ‘cms R 7 Buildings 
mS |S a . i 3 2 2 | Deposit * dabili- Cashin | ¢| Cash at’ 2 os Dis- J |. and is 
35 gs Capital s : 8 Accept g | Drafts | § and 8 adel Hand & Call and 8 Invest- s counts | Sundries, § 
© =m, and UY | Notes (0 ; Lu Out- v ~ Assets , vo . 0 Vv V including | ¥ 
> Zz leon! te ~ | ances » letending| & Current “A and at “a Short . ments » | and Ad-' ¢& Cover tar! ® 
| 2 | é é andaing & | Accounts | & Bank 2 Notice | & a vances 2 ‘Recut 
j | j | | | 
| 1 \ } ances | 
e er £ £ £ £ £ te fea A aig 7 reer 7 
1929 | 236,5,410,320 9-6 2,758,043 4-9,1,177,823, 2-0 736,557| 1-3 46,235,129 81-8 56,487,872 5,172,859, 9-2.6,770,17412-0 12,281 ,566'21 -7 30,048,585 53-2) 2,214,688 3-0 
1930 | 242 6,943,368 11-3 2,773,277.4-5| 780,814) 1-3, 428,426 0-7 50,387,090 81-8) 61,561,346 5,454,105 8-9'7,001,770 11-4 17,264,494!28-0 30,009,033 48-7) 1,831,944 3-0 
1931 | 247/7,561,118 12-3 2,780,755 4-5, 933,148 1-5 402,026 0-7 49,416,138 80-6) 61,334,172 5,124,665) 8-4'6,848,140 11-1 eect 546 31-8 27,849,279 45-4 2,006,542 3:3 
1932 | 249 7561. 118 11-+1/2,780,720 4- 11,075,271) 1-6) 774,479) 1-1) 55,898,683 81 -7 ||68,331,258 |§,479.351| $-0/7,179,961/10-5 25,911,799'37 -9 27,613,214|40-4 2' 146,933 31 
1933 252)7,561,118'10-5,2,858,502 3-9 1,598,549) 2-2) 864,576, 1-2 59,257,331 |81 -9|/72,381,063|/5,987,636) 8-3)7,412,015'10-2|30,63 a1 '298|42- 4 25,600,804 35-4) 2,749,310/3-8 
1934 2537561 ,118)10- 1/2,792,803)3-7 3,885,054, §-21, 076, 775 1-4 58 944,630 79-0 74,519 "400/\6,208. 784) 8-3)8,133,462)10-9\29.4 479, 797|39- §/25,655,549 34-5) 5,043,808 6-7 
1935 | 255'7°637,336| 9-6 2,812,64213-5 3,731,639! 4-7| 588,354! 0-7) 64,099,174 81-0/|79,028,165|/6.833,139| 8-6'7,761 942 9+8133, 139,099! 42 -0'26,417,604/33-4) 41876,381 6-2 
1936 | 255 7,724,364 9-5 2,929,938 3-6 3,533,850 4-3) 606.456: . 7| 66,800,985 81 -6| 81,840,597 |7,258,212) 8-97,719,504) 9-3'34,731,868 42-4 27,447,823 33-6, 4,683,1695-8 
1937 256/7,818,809 9-1.3,021,131 3-5 4,226,203, 4-9) 910,352) 1-1) 69,674,162 81-2 85,891,644 7,673,577) 8-9 8,024, 182) 9-3} 23,568,666 39-0 31,254,564 36-5: 5,370,6556:3 
1938 | 258 7,906.157' 9-2 3,101,688 3-6 4,110,834) 4-8! 662,263 0: 8 69,921,933 81-4) 85,935,830 8,013,529 9-3 7,724,265) 9- -0133,052 891 38-5 31,917,821 37-1) 5,227,82461 
1939 ) 237 8,375,965 9-8 3,301,1233 93,418,102 4-1! 798,124 0 9 68,973,438 81-1) 85,089,985 8.178.778 9-6 7,803,060' 9-2 33,350,977 39-2 31,209,760 36-7 4.547,41059 
UNION BANK OF SCOTLAND, LIMITED 
ESTABLISHED 1830 
m_of a rr | PROFITS AND DiviDENDS 
“s eserved | : 
| Lisviity Market Vatue | YOM, sig, SG GDitente | Remar, Seal 
ae eal — Callable for — May * 1940 | April 1 { Desouress wal %, £ «Sa 
x 0-98 = 180,000 18 25,000 = 135; 
5,200,000 1,200,000 Na 4,000,000 4,900,000 1-00 216,000 18 125,000 148,721 
“~a” Shares 0-95 216,000 i8 155,000 107,632 
Per Share Per Share Per Share Per Share Per Share ose «62160 8618 100000 tH 
{5 fi Nil i4 £4 0-90 216,900 18 95,000 111,722 
0-86 216,000 18 95,000 114,184 
“B” Shares 0:80 216,000 18 95,000 119,805 
£ 0-78 216,000 18 95,000 126,981 
fi fi Nil Nil 4h 0-77 216,600 18 95,000 1 26,605 
0-77 = 216,000 18 90,000 133,012 
Authorised note issue, £454,346 0-69 216,000 i8 85,000 135,174 
a catalan innate cmiaaecinie 
1} son . 
LIABILITIES | ASSETS 
Year 3 Total | | Discounts | Build s 
. . a 3 , : a || Liabili- || a . od = | and Ad- | .; | ings an 
Ended £ é Capital ~ | g | E | Drafts | § Deposit é || ao !! cash in | 8 <— * g nia - vances, 2 Sundries, § 
April) SE and S | Notes |o | Accept-| § on oS and oO Assets Hand | O aS Genel © socio © | including | O |including 
zm Re- -<f ~ | ances « | London! & Current ae | and at | § Short . ments : Short & |Cover for] $ 
serves | & a mt g, | Accounts} & | || Bank | & Notice | & | Loans on | & | Accept- |* 
| Stocks ances 
Ss aa ee ae i , a 
ay Laie Cae ee | Talkie oe ee eer: § ales 
1930 200 |2,s50,000 7°4'2,414 2047- 0 1,071,314'3-1) 41,014) .. los, 262, 507! 81 -5)'34,679,113) 2,856,075) 8- 2!3,111,022 9-0) 9,749,371 28-1/17,354,931 '50- 1! | 607,712 ; 
1931 | 210 |3,000,000) 8-4 2, 406,820 6-8) 606,995, 1-7) ny Be vee |29,133,282 82-0 35,593,198) 2,622,001} 7-4/3,953,403 11-1 11,199,715 31-4/16,693,479 46-9 1, 124,600 3° 
1932 | 210 13,000, 000} 8-7 2,343, "039 6- 8) 52 8.057 1-5) 8,101) - |28, 305,208 82-0 34,533,037) 2,562,629) 7- 6/4,618,2 208 13-4 10 "635,212 30- 3| 15,882 | 075 45-3 1,034, ‘913! 4 
1933 } 212 |3,000,000| 8-6 2,339,577 6-7) 485,763.1-4) . |... |28,546,761 82-3) 34,724,715||2,468,704) 7-1/4,164 351) 12- 0) 14,616,790) 42-1)12,503,796, 36-0} ‘970,874 
1934 | 212 3.000! 8-6/2,498,015/6-9) 389,973)1-1 . [28,558,337 /82-3) 34,699,048, 2,615,269| 7° 5}4,012,593) 11 - 6}17,326,658/49-9) 9/835,201|28-5| 858,722 
1935 | 212 (3,000,000) 8-3 2,494,221/6-8) 447, 292)1-2 eee 29,944,043 /82- 5) | 36, 240,740/)2, 817,071| 7+8)4,406,440/ 11-6 13,366. 332)52-0 9.461. 539 26-1) 899,458) : 
1936 | 213 |3,000,000) 7-5)/2,5: 536,788)6- 4] 1,899,028/4-8 31,956,543/8)- 5| |39,753,164)|2,762,.298) 7- “04,349, 241) 12+ 2)20,059, 703)5 +4) 9.744 “7x8: 24-5/2,337 149 
1937 | 212 2 900,000! 7°4'2,640, .729 6- 5)1,593,747|3-9) ’ 32.837.084 81 -4||40,439, 3411/3 051, 401) 7- 5/3,611, 382) 8-9)21,036 ,985/52- 1) 10,721,123 /26- 62 
1938 | 215 |3,000.mm0 7-4'2,66 32'23516-6 1,025,347 2-5 . |33,436,818 82- ‘| \l40, 494,005 2,769,693) 6- 3/4,984, R81}12- 3|19, 648,139) 48-6) 11,655,492/28-°8)1 
1939 | 220 [3,080,000 7-4 2,648,525/6-6) 1,118,581 2-8) |33,218,668 82-3) |40,359,886 2.751, 060) 6-8/4,717,091|11-7|20,049 455: 49- 7) $22,361/28-1/1, 
1940 ’ 7°4 2,933, 6-8 a —_ 627, 945 12+ *9}19,325, — 6/13, 514, aaah: 21 
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CAPITAL SUBSCRIBED 
CAPITAL PAID UP _.... . ” 
RESERVE FUND av wit “ 


HEAD OFFICE :—ORIENTAL BUILDINGS, BOMBAY 


GENEVA, 


WEST END BRANCH : 





















BANK OF INDIA 


LIMITED 
ESTABLISHED 7th SEPTEMBER, 1906 


LOCAL BRANCHES: 
Bullion Exchange, Shaikh Memon Street 
Malabar Hill, Hughes Road 
Kaibadevi, Princess Street 
Colaba, Cusrow Baug 


BRANCHES: 


Ahmedabad, Ahmedabad (Station Branch), Andheri, Bandra, Calcutta 
(Clive Street), Calcutta (Bara Bazar), Calcutta (Chowringhee Square), 
Jamshedpur, Nagpur (Civil Lines), Nagpur City, Poona, Poona City, 
Rajkot, Surat. 


LONDON AGENTS: 
The Westminster Bank Ld. 
DIRECTORS : 
Sir Chunilal V. Mehta, K.C.S.I. (Chairman) 
Mr Ambala! Sarabhai 
Sir Joseph Kay, Knight 
Mr A. Geddis 
Sir Cowasjee Jehangir, Baronet, K.C.1.E., O.B.E. 
Mr Dinsha K. Daiji 
Mr Ramnivas Ramnarain 


Current Deposit Accounts.—Interest is allowed on daily balances 
from Rs. 300 to Rs. 1,00,000 at $ per cent. per annum. 
balances in excess of Rs. 1,00,000 ce 
No credit will be given in account for interest amounting to less than 
Rs. 5 per half year. 

Fixed Deposits.—Deposits are received fixed for one year or 
for shorter periods at rates of interest which can be ascertained on 
application. 

Savings Bank.—Accounts opened on favourable terms. 
on application. 


The Bank undertakes Executor and Trustee Business.— 
Rules may be obtained on application. 
General Banking Business transacted, rules for which can be 
obtained upon application. 
A. G. GRAY, Manager. 
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GORPORATION 


(A COMPANY LIMITED BY SHARES, INCORPORATED IN SWITZERLAND) 


1872 


BASLE, ZURICH, ST. GALL, 
LAUSANNE, 
LA CHAUX-DE-FONDS, 
NEUCHATEL, SCHAFFHOUSE 


Capital paid-up - S.Fcs.160,000,000 


- S.Fcs. 32,000,000 


Reserves’ - 





LONDON OFFICE - 99 GRESHAM STREET, E.0.2 


11 REGENT STREET (warercoo prac), $.W.1 


New York Agency : 
15 NASSAU STREET, NEW YORK 


All descriptions of Banking and 
Exchange Business Transacted 


Rs. 2,00,00,000 
1,00,00,000 
1,13,00,000 


Interest on 
ed only by special arrangement. 


Rules 
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BROWN, SHIPLEY & COMPANY 
LONDON 


Established 1810 


| 


MERCHANT & ACCEPTING 
BANKERS 


UWUUIULAULUGTIUU VTL LUTTE 


Commercial Credits 
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I 


ILA 


i 
il 


Il 


Founders Court, 
Lothbury, E.C.2 


| 


West End Office : 
23 Pall Mall, S.W.1 


=) 
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BANK of ADELAIDE | 


(Incorporated, with Limited Liability, in Australia) 
ESTABLISHED 1865 


LONDON OFFICE: 11 LEADENHALL STREET, E.C.3 


MELBOURNE OFFICE: 
SYDNEY OFFICE: 
PERTH (W.A.) OFFICE: 
BRISBANE OFFICE: 
FREMANTLE OFFICE: 


MONE ITT 


HL 


267 Collins Street 
279 George Street 
St. George’s Terrace 
305 Queen Street 
78-80 High Street 


HEAD OFFICE: ADELAIDE, SOUTH AUSTRALIA 


Branches and Agencies throughout South Australia 


USN TU Re EA 


Bills on Australasia purchased or collected. Drafts and Letters of 
Credit issued and Remittances cabled. Accounts opened in Australia 
for Overseas Banks, and every other description of Banking and Exchange 


business transacted. Enguiries regarding Australian trade invited. 


A. BUTTERWORTH, Manager 
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CREDIT FONCIER 
D’ALGERIE ET DE TUNISIE 


Limited Liability company incorporated in France in 1880 


Telegraphic Address ! 
FONCALTUN, LONDON 


’Phone (5 lines): 
Nat. 9291 





CAPITAL: Frcs. 150 MILLIONS 





OVER 130 BRANCHES IN 


ALGERIA, TUNIS, MOROCCO & NEAR EAST 
62 BISHOPSGATE, LONDON, E.C.2 
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JOINT STOCK BANKS OF NORTHERN IRELAND on 
BELFAST BANKING COMPANY, LIMITED z 
TS 
ESTABLISHED 1827 B « 
aC 
(Affiliated with Midland Bank, Limited) Pa 
ProFits AND DiviDENDSs “= 
Year Net Per Cent. ———Dividends——--, Reserves, Carried 291 
la sprees, Ended Profits of Amount Rate etc, Forward ny 
: c ’ Dec. 31 £ Resources £ % £ £ 1931. 
‘ 1929 116,727 0-65 61,600 il ee 148,108 1932. 
Subscribed Paid-up Callable Reserved 1930 118,054 0-67 168,200 1 a 97,962 1933. 
1931. 111,394 0-64 66,000 11 100,000 43,356 1934. 
£ £ £ £ 1932 97,530 0-56 66,000 11 a 74,886 1935. 
2,500,000 800,000 200,000 1,500,000 1933 96,192 0-58 66,000 11 ins 105,078 1936. 
1934... 102,173 0-59 68,200 11 100,000 39,051 1937. 
1935... 105.182 0-61 68,200 11 ; 76.033 1938. 
ee £12 10s. £4 fi £7 10s. 1936... 106,056 0-63 67,100 1 - 114,989 1939. 
1937... 106,718 0-64 66,000 11 100,000 55,707 
1938......... 103,929 0-63 63,800 11 ee 95,836 
Authorised note issue, £350,000, 1939......... 101,017 0°57 60,500 11 100,000 36,353 
* Including £100,000 used to increase amount paid-up on ordinary shares. 
; 
LIABILITIES | ASSETS 
3 = 
Total 
Year . & | : : A s 
ended| 38 | Capital| = | ,, | a | | =| Bills 3 | Deposit | 3 ]} Liabiti Csh | 2 =| pis | a | | os 
Dee.31 Es and g§ | Un- 5 ® for g | and si) wee - | § In- % counts | 3 | Build-| 3 
. LS O | divided) 5 | Notes | Oj] ;y. v O Assets Hand | O vest- v ; a) i 
zm Re- » | Profits | ~ | Collec- | Current nt aad ab cS ates rs and ~ | ings | yg 
serves | © | “i 2 tion a | Accounts} © | Call 2 - | 2 | Advances] 3 | if 
£ £ i £ ae £ cad 
1929 | 50 1,300,000 7-3 178,908 1-0 823,640 4-61,800,000 | 10-1) 13,728,292) 77-0)| 17,830,840)| 1,613,180 9-1 5,428,031 30-4 10,739,800, 60-2) 49,829, 0-3 
1930 | 50 1,400,000 7-9) 132,062 0-7 783,809 4-°41,800,000 | 10-2. 13,593,171) 76-7)| 17,709,042)| 1,810,654 10-2) 5,777,241) 32-6) 10,071,431! 56-8 49,716) 0-3 
1931 | 50 1,500,000 8-6) 75,256 0-4 735,721) 4-2:1,800,000% 10-3, 13,289,883 76 5}] 17,400,860) | 1,587,440, 9-1) 5, 366,946 30-9) 10,396,003 59-7, 50,471 0-3 
1932 51 1,500,000 8-5 ' 107,886 0-6) 749,872) 4:3 1m | 15,173,928 86-6|| 17,531,686]| 1,845,356, 10-5 3,696,730| 21-1) 11,939,235) 68-1) 50,365) 0-3 T 
1933 | 51 1,500,000 9-0: 138,078 0-8 748,873 4°5 a 14,202,420 85-7)| 16,589,371)| 1,683,063 10-2) 5,711,051) 34-4) 9,144,994 55-1 50,263 0-3 ban 
1934 51 1,600,000 9-2; 73,151) 0-4 791,821) 4-6 .. | 14,873,703. 85-8 17'338,875| 2,834,049, 16-3) 7,151,706) 41-3) 7,310,752 42-2 42,168) 0-2 4 
1935 51 | 1,600,000 9-3/ 110,132, 0-6 860,997) 5-0) ‘ vee | 14,673,248, 85-1|| 17,244,377|| 2,836,572] 16-4] 7,229,917) 42-0) 7,135,808) 41-4) 42,080! 0-2 cha 
1936 51 1,600,000; 9-5 | 148,539 0-9 942,675) 5-6 a 14,044,212 84-0)| 16,735,426|| 2,732,715 16-3 7,4 44°4) 6,516,729 39-1: 42,202 0-2 on 
1937 51 1,700,000 10-3} 88,707; 0-5 1,006,618 6 1} | 13,783,282 83° 1)| 16,578,607)| 1,716,601) 10-4) 7,6 46-0, 7,178,462 43-3 42,315 0-3 con 
1938 51 1,700,000 10-4 | 127,736, 0-8 1,045,455) 6-4) 13,518,847 82:4) i 16,392,038|| 1,924,503 11-7) 7,635 46°6 6,785,471 41-4 42,781) 0-3 : 
1939 | 51 | 1,800,000'10-2| 64,953! 0-4 1,220,646! 6-9) 14,576,854 82-5!! 17,662,453!| 3,493,677, 19-7) 7.7: 43-7 6,389,093 36-3 42,850, 0+3 asi 
ee ag at 
* Midland Bank Limited (Government of Northern Ireland Guaranteed Loans Account). an 
NORTHERN BANK, LIMITED 
Dec 
ESTABLISHED 1824 
1888—Absorbed Ball and Company, Dublin <i 
Prorirs AND DivipENDS 193: 
- —Dividends — 193 
——— CAPITAL —__—_—_—_—,, Year Net Per Cent. Rate Reserves, Carried vos 
: Ended Profits of Amount 9 etc, Forward . 
Subscribed Paid-up Callable Reserved Dec. 3 £ Deseurces “Aa” “BRB” , ” £ 193! 
1929} ... 128,729 0-78 87,500 174 8} 41,386 46,001 ae 
£ £ £ £ 1930} ... 129,107 0-75 ~—- 80,078 164 8} 0s 46,628 «48,402 
5 1931{ ... 129,253 0-76 72,656 15 7+ 57,935 47,064 
3,500,000 700,000 700,000 2,100,000 1931" ... 34,333 0-20 23/438 15t 7it 10,482 47,557 
ae 110,257 0-62 58,594 12 6} 49,162 50,058 
“A ” Shares ...... £10 £2 £2 £6 1933...... 97,972 0-57 58,594 123 6} 36,119 53,317 
86D 4.cccce 97,866 0-59 60,547 12% 6} 32,496 58,141 
“B" Shares ...... £10 £2 £2 £6 1935...... 98,601 0-58 = 60,547 124 6} 31,843 64,352 
1936...... 99,017 0-59 59,570 124 6} 37,134 66,665 
Authorised note issue, £244,000. naa 82,251 0-50 53,906 114 5? 26,272 68,738 ' 
1938 79,813 0-49 47,578 104 5 31,500 69,473 : 
1939...... 70,021 0-41 43,086 10 5 26,500 69,908 bil 
* For four months ended Dee, 31, ¢ Rate per annum, t Aug. 31 tin 
—— —— 8 
LIABILITIES ASSETS : 
S*. and i of 
Year 5 . 2 Un- | a _ Deposit s Total Cash | 3 | s ~ : oa 
aded|£E| Capital | = | divided) § Bi ow | 3 and a in 5 | Invest- | & | Discounts] 3 4 
Dec. 31] 3S a O | Profits | O Notes Oiec~..| O | Current | O on ee Hand | S ‘oe VY and S | tPremises | O 
= & Re- = a ~ | Funds Assets ments 
Zz aeewes Ss Carried 5 S 3 | Accounts, 8 and at o 3 | Advances o 3 
= Forw'd.| = =e = etc. Bankers | ~ ~ ~ oo 
£ £ lo { £ | | £ | £ f 1 £ | £ | £ | 
1929 91 | 1,500,000} 8-7} 46,001 0-3} 1,492,946 ! s-¢| 64,291) 0-4) 14,200,841/82-0 17,304,079) 1,963,956 11-4) 4,301,131! 24-9 10,636, 383) 61-7 347,609) 2-0 - 
1930} 91 | 1,500,000} 8-7) 48 402) 0-3) 1,413,272) 8-2) 65,821| 0-4) 14,122,157,|82-4)) 17,149,652), 1,722,625 10-1] 4,457,254) 26 o| 10,608,055] 61°8 361,703] 21 
1931; 92 | 1,500,000; 8-9) 47,064) 0-3) 1,196,834 7-1) §39,945 0-3} 14,146,286 83-4) 16,930,129) 1,302,288) 7-7] 4,829,955) 28-5) 10,447,941] 61 7} 349,945) 2-1 193 
1931 92 1,200,000! 7-1) 47 '557| 0-3} 1,157,120 6-8) §227,086| 1-3) 14,317,975 84-5) 16,949,738) 1,471,845) 8 7| 4,796,416) 28-3) 10,137,391] 59-8 544,086) 3-2 193 
1932 93 | 1,200,000] 6-8} 50,058] 0-3 1,163,167} 6-6) §75,404) 0-4) 15,227,276)85-9)) 17,715,905)! 2,387,521/13 5) 5,599,330) 31-6) 9,336,650) 52-7 392,404] 2-2 192 
1933 | 93 | 1,200,000} 7-0) 53,317) 0-4) 1,155,507] 6 7/§131,534] 0-8) 14,578,242/85-1|| 17,118,600!) 1,770,517,10 3] 6.187.385 36-1] 8,719,165] 51-0} 441,533) 2-6 19° 
1934 93 | 1,200,000] 7-2) 58,141) 0-4) 1,183,272) 7.1)§114,315) 0-7) 14,046,090/84-6!| 16,601,818), 1,648,415] 9 9) 5,913,649] 35-6] 8,617,439) 52-0) 422,315) 2-5 193 
1935 93 | 1,200,000] 7-0] 64,352] 0-4] 1,237,466 72/3108, 565] 0-6] 14,489,470'84-8)! 17,099,853) 1,857,438 10-9) 6,557,530] 38-4] 8,271,320] 48-3 413,565] 2-4 } 
1936 93 | 1,200,000) 7-2 66,665) 0-4) 1,188,210) 7 1/§145, 270) 0 9 14,043,884'84-4|, 16,644,029) 1,635,218 9-9) 6,524,530) 39-2 8,039,011) 48-2 445,270) 2:7 —_ 
1937 93 | 1,200,000] 7-3} 68,738) 0-4] 1,242,957] 7-6/§149,079| 0-9] 13,668,799 $3-8| 16,329,573|| 1,561,142) 9-6| 6,137,736] 37-5| 8,181,616) 50-2 449,079] 2-7 
1938 93 | 1,200,000] 7-3 69,473| 0-4) 1,218,567] 7 -5|§263,905| 1 -6| 13,604,303/83-2|/ 16,356,243|| 1,749,006 10-7) 5,933,505] 36-3] 8,110,741] 49-6) 562,997| 3-4 
1939 90 | 1,200,000) 7-1! 64,908' 0-4! 1,467°652' 8-6 §213,381! 1- 14,089,619'82-8)! 17,040,560)| 2,696,497115-9) 5,697,548' 33-4! 8,139,724! 47-8! 506,791! 2-9 
* Excluding agencies. t Includes cover for acceptances, $ August 31. § Endorsements. 
‘ yé 
ULSTER BANK, LIMITED de 
ESTABLISHED 1836 or 
en : ; to 
Affiliated to Westminster Bank, Limited, in October, 1917 
; $$ ——— CaprraL————- -_—s Prorits anD DivipeNnos - 
Subscribed Paid-up Callable Reserved Year Net Per Cent. ——Dividends—-, Reserves, Carried 
Ended Profits of Amount Rate etc. Forward 
£ £ Dec.. 31 £ Resources " £ £ 
3,000,000 1,000,000 Nil 2,000,000 we 218,435 0-96 128,000 *16 100,000 62,65 30 
DEPOT conccccssiel 215,472 0-87 128,000 *16 90,000 60, 
198,981 0-80 138,667 *16 50,000 90'438 - 
. ; - 189,108 0-70 128,000 *16 50,000 81,544 
Per Share Per Share Per Share Per Share 170.470 0-68 128,000 *16 50,000 74,014 
£15 £5 Nil £10 175,341 0-70 128,000 *16 50,000 71,355 19 
180,514 0-71 140,000 *14 35,000 76,869 19 
Authorised note issue : 182,602 0-71 140,000 *14 35,000 —- 84,470 19 
183,873 0-72 140,000 *14 50,000 78,343 19 
In Northern Ireiand, £290,000 179,954 0:73 140,000 *14 50,000 68,298 19 
; 159,298 0-63 140,000 *14 87,596 as 
Eire, £370,000 * Free of income tax. t+ Nov. 30. t Thirteen months ended Dec. 31. 
[Continued on page 35 
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OLSTER BANK, LIMITED—continued. 
































} i} 
LIABILITIES | ASSETS 
Se \\ | 
3. 8 La Sere ee ee Dis- : 
ay 34 Capital | # | Un- |# 4 |Bills for| @ | Deposit | ¢ | —- || Cashin | 3 | + | counts, < 3 2 
° = | = si ™ oD - 

oS 1881 “cha | S | dividea|S | Notes | & | Collec-| & = Si} Assets || Hand | 5 | Invest- | 5 | Advances) O a is 

© 42 | Reserves| % | Profits | 4 ‘ tion & urrent be | and at a ments be j S 2 5 

~ & ~ & ~* | Accounts | & Bankers | 2 ~ Short a Qe o 

oo cool — - oat ~ 
| {| Loans 
£ £ £ £ ee i 2 Rad £ £ 

29t . | 115 | 1,750,000] 7-1] 62,650 |0-3) 1,346,926) 5-4] 52,702] 0-2) 21,588,153/87- 0| 24,800,436 | 2,645,010}10-7| 10,742,505] 43-4] 11,179,336} 45-0} 233,585] 0-9 
1930¢ . | 115 | 1,800,000] 7-3) 60,122 |0-2) 1,389,716] 5-6] 46,654) 0-2) 21,444,824/86-7|| 24,741,316 | 2,293,351] 9-3] 11,326,912] 45-8] 10,887,468) 44-0) 135,042) 0-9 
1931.. 116 | 1,850,000] 7-5] 70,436 |0-3} 1,300,219) 5-3] 46,536) 0-2) 21,467,434/86-7)| 24,743,625) 2,716,570]11-0] 11,315,634] 45-8] 10,445,891] 42-2) 256,530) 1-0 
1932.. 116 | 1,900,000] 7-1} 81,544 |0-3} 1,308,784) 4-8] 54,847) 0-2) 23,466,141/87-6,) 26,811,316 | 3,726,942|13-9| 12,229,563) 45-7] 10,568,806] 39-3 286,005} 1-1 
1933 116 | 1,950,000) 7-6] 74,014 |0-3) 1,345,053) 5-2) 44,457) 0-2) 22,379,482|86-7)| 25,793,006 | 2,274,153] 8-8| 13,720,663] 53-2) 9,494,952) 36-8) $03,233) 1-2 
1934 115 | 2,000,000] 8-0} 71,355 |0-3} 1,431,917] 5-7] 50,224) 0-2) 21,564, 253/85-8 25,117,749)| 2,680,750|10-7| 12,774,980) 50-8] 9,344,512] 37-2| 317,507) 1-3 
1935 115 | 2,000,000] 7-9} 76,869 |0-3} 1,515,191] 6-0] 53,581] 0-3] 21, 694, 129| 85-6|| 25,339,770 2,503,163] 9-9] 13,292,071] 52-4] 9,227,029) 36-5) 317,507] 1-2 
1936 115 | 2,000,000] 7-8) 84.470 |0-3) 1,577,358) 6-2] 66,984) 0-2) 21 ‘769,446 85 - 4|| 25,498,258 | 2,627,375|10-3| 13,340,409] 52-3] 9,247,967| 36-3) 282,507] 1-1 
1937 115 | 2,000,000] 7-9| 78,343 |0-3 1/629,743| 6-4) 44,902] 0-2) 21,641,750/85-2| 25,394,738 | 2,476,712| 9-S| 12,919,908] 50-8] 9,710,551) 38-3) 287,567) 1-1 
1938.... | 115 | 2,000,000) 8-2] 68,298 |0-3) 1,675,997 6-3| 42,947] 0-2) 20,710,753|84.5|| 24,497,995)! 2,367,920] 9-7) 12,370,199] 50-5) 9,463,520) 38-6) 296,356) 1-2 
1939.... | 111 | 2,000,000! 7-9! 87,596 |0-3! 1'890;3431 7-5! 57,594! 0-2! 21,143,767'84-1!| 25,179,290  3,739,264'14-8! 11,867,874| 47-1] 9,277,461! 36-9' 294,691! 1-2 

* Excluding agencies. ¢ November 30. 


LATEST BALANCE SHEETS OF DOMINION BANKS HAVING 
LONDON OFFICES 


BANKS IN EIRE 
BANK OF IRELAND* 


The governors and directors report that the net profits of the £112,327. The governors and directors having transferred 
bank for the year ended December 31, 1939, after meeting all £75,000 to reserves for contingencies, now recommend that 
charges, and providing for bad and doubtful debts, interest due a final dividend of 7 per cent., less income tax, be declared 
on deposits, rebate on bills not at maturity, pensions and other for the year ended December 31, 1939, which will absorb 
contingencies, amount to {332,555, to which must be added £142,961, making, together with the dividend paid on 
a sum of £142,078 brought forward from December, 1936, making August 1, 1939, a distribution of 12} per cent., less income 
a total of £474,633. Out of this total the proprietors declared tax, for the year, leaving a surplus of £144,345 to be 
an interim dividend of 54 per cent., less income tax, absorbing carried forward. 





























LIABILITIES ASSETS 
Capital Government toe : | : Cash at Call | British Discounts 
Deoember 31 and “= oma Accounts a. | oes and Short | Government Coenen —— « and Premises 
Rest he . including : - | Notice Debt . . . Advances 
Accounts |¢. < 
| ontingencies 
| £ £ | £ £ £ £ 
5,949,231 4,072,903 32,244,813 1,949,608 2,586,918 2,837,133 | 2,6; 36, 769 14,766,501 6,732,803 14,044,952 642,197 
5,949,231 4,128,588 $2,835,254 1,965,762 2,531,949 2,879,540 2,630,769 14,382,935 7,623,245 14,233,783 635,527 
5,949,231 4,273,552 31,714,929 2,039,782 | 3,004,147 2,559,633 2,6% 30, 769 13,855,347 7,010,842 14,447,746 633,940 
5,949,231 3,891,056 30,841,829 2,096,760 3,125,119 3,454,650 2,630,769 11,637,971 4,079,771 14,803,160 627,457 
5,949,231 3,111,716 33,990,292 2,432,538 | 2,820,572 4,529,226 2,630,769 15,465,215 4,306,457 15,187,432 608,392 
| 


* No London Office. 


THE HIBERNIAN BANK LIMITED 


The directors’ report shows that after providing for rebate on of £62,231 The directors recommend that the balance be 
bills, interest on deposits, bad and doubtful debts and con- applied as follows: In payment of a dividend for the half-year 
tingencies, the net profits for the half-year ended December 31, at the rate of 11 per cent. per annum, subject to deduction of 
1939, amount to £33,602, to which has to be added the balance income tax, £27,500; in reduction of bank premises account, 
of undivided profits from last account £28,629, making a total £7,500; to next account, {27,231. 


LIABILITIES ASSETS 








Deposit and 


| 
December 31 Capital and Current Accounts, Notes in | Cash in Hand and 


Discounts and 





Investments | 








Reserves pr | Circulation with Bankers Advances Premises 
£ £ £ | £ £ £ £ 
SD duticusdatbsteansmamedaoth 1,190,000 10,898,771 492,406 1,180,258 5,299,228 5,973,331 179,883 
q 1,200,000 10,794,064 487,089 1,115,999 5,304,233 5,981,224 175,508 
1,220,000 10,685,205 494,162 1,053,807 5,078,681 6,202,301 168,035 
1,230,000 10,310,179 495,582 1,556,358 4,576,395 5,858,288 165,605 
1,240,000 10,658, 164 498,937 1,166,060 5,031,488 6,111,541 160,842 





MUNSTER AND LEINSTER BANK LIMITED 


The directors’ statement of the bank’s affairs for the half- £41,710, making a total of £108,145. The directors recommend 
year ended December 31, 1939, shows that the profits, after the payment of a dividend for the half-year at the rate of 11 per 
deducting expenses, providing for interest on deposits, rebate cent. per annum free of income tax £41,250, and after transferring 


nen jan + Contingencies account £15,000, and applying in reduction of 
on bills, and for all bad and doubtful debts, amount to £66,435, premises account £5,000, and placing to staff pension fund 
to which has to be added the balance from the last account £5,000, there will remain to be carried to next account £41,895. 

















LIABILITIES ASSETS 
: ; Advances on 
tes ‘ . Deposit and Cash in Hand ‘ . : 
Capital and Notes in > ; 7 . a Bills dis- Securities and : 
Deoember 31 Saahiehia Civeatition Current Ac and with Money at Call Investments oneal Cunent Ao Premises 
counts, etc. | Bankers euins 
£ £ | £ £ £ £ £ £ 
1,750,000 809,419 24,493,225 1,748,325 1,700,000 11,900,636 1,013,587 10,390,656 387,169 
1,750,000 807,093 24,437,421 1,526,770 1,400,000 12,511,882 970,389 10,285,754 386,702 
1,750,000 824,302 24,157,131 1,571,392 1,000,000 12,628,430 922,946 10,312,427 385,577 
1,750,000 822,411 24,184,036 1,639,512 1,500,000 12,125,039 880,133 10,318,794 381,692 
1,750,000 832,393 24,589,235 2.101 444 1,000,000 11,994,906 828,829 10,949,430 380,163 
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THE NATIONAL BANK LIMITED 


According to the report for the half-year ended December 31, 
1939, including {42,502 brought forward from June 30th last, 
the profit and loss account shows a balance of {139,268 available 
for distribution. Full provision has been made for all bad and 


doubtful debts. The board have declared a dividend for the past 
half-year at the rate of 11 per cent. per annum, and have trans- 
ferred £15,000 to contingencies account. The sum of £41,768 has 
been carried forward. 








LIABILITIES ASSETS 
| 
: ; Deposit and Money at Advances on 
Capital and Notes in | Cash in : Govt. Other Securities Bills 
December 31 Reserves Circulation cones Hand an a Securities Investments | and Current discounted Premises 
7 Accounts 
£ £ £ £ £ £ £ £ £ £ 
a 2,590,000 1,276,203 37,225,166 4,641,879 3,158,601 14,563,200 1,318,919 15,188,137 1,629,377 739,567 
— 2,610,000 1,318,809 38,062,236 4,780,853 4,161,601 14,072,799 1,307,309 15,551,990 1,549,676 715,340 
1937 ... — 2,630,000 1,339,864 37,144,752 4,799,083 3,389,171 13,123,270 1,191,498 16,631,853 1,490.680 666,869 
1938 ... ow 2,650,000 1,342,287 36,168,326 4,682,351 2,079,836 12,987,724 1,261,231 17,273,931 1,406,938 613,559 
1939 ... | 2,660,000 1,350,064 36,567,793 | 4,839,680 2,463,125 12,870,515 1,345,699 16,810,654 1,717,212 572,831 





PROVINCIAL BANK OF 


The directors’ statement for the half-year ending December 
31, 1939, states that, including £40,447 brought forward from 











IRELAND, LIMITED 


of 11} per cent. per annum, /ess income tax, which will require 
£20,183. They have added to reserve fund £5,000, written 





last account, there remains a profit of £72,403. Out of this the off bank premises account £7,000, and carried forward 
directors have declared a dividend for the half-year at the rate £40,220. 
LIABILITIES ASSETS 
| 
. ’ . Deposits and Cash in Hand | Money at Call _ . 
December 31 ee and ae. Current at Branches and Short Investments ae > J di Bills d Premises 
seerwes = Accounts, etc. || and in London Notice | ny on iscounte 
| 
£ £ £ £ £ £ £ £ 
RE 1,040,000 956,818 15,180,857 717,542 1,064,000 7,995,351 5,770,819 927,739 205,142 
BBD ccoccovnccnccssesecce 1,050,000 1,008,152 15,072,549 827,630 1,156,365 8,498,502 5,632,889 965,247 199,906 
_~ Beene 1,060,000 1,034,118 15,260,503 | 891,109 1,000,000 8,039,056 6,267,650 977,007 193,357 
BE esevtvorsssesnressss 1,070,000 1,046,544 14,904,319 1,003,111 1,000,000 7,691,722 6,242,821 937,413 210,510 
BREED ctunnesecnessseneoen 1,080,000 1,170,132 15,133,272 || 2,263,620 : 7,482,405 6,407,857 1,070,769 214,146 





THE ROYAL BANK OF 

The directors have to report that the net profits of the bank 
for the year ended December 31, 1939, after making provision 
for bad and doubtful debts, amounted to £35,262, which, with 
the amount brought forward from last year of £9,941, make 
together £45,203. From this an interim dividend at the rate of 
7 per cent. per annum (less tax) for the first six months of the 
year has been distributed to the shareholders, £7,875, leaving 








IRELAND LIMITED 


a balance of £37,328, out of which the board have appropriated 
to reserve fund, officers’ superannuation, and other contingencies 
£20,000, leaving available a balance of £17,328, which they 
recommend should be appropriated as follows: A further 
dividend at the rate of 7 per cent. per annum (less tax) for 
the six months ended December 31 last, £7,612; the balance 
to be carried forward to the credit of next year’s account, 
£9,716. 











LIABILITIES ASSETS 
- Bankers’ Bal- 
Consolidated Deposit and | ; . 
December 31 —— — — = Current Accounts, ag ae Investments —. Advances Premises 
— g etc. aaa | 
Call | 
| 
£ £ £ £ £ £ £ £ 
BED ‘epevanccncsorcecsccnsecccnnces 600,000 229,623 6,415,156 671,234 2,509,611 89,631 3,747,323 250,000 
— aS 605,000 238,347 6,432,826 649,417 2,397,760 88,360 3,913,922 250,000 
A ees 610,000 239,313 6,465,817 587,338 2,415,907 88,176 3,996,347 250,000 
BED ccccncccececcsscsunecesscoeses 615,000 244,237 6,544,565 671,955 2,403,025 79,885 4,018,178 250,000 
Bs ctl nscih clasts sinaaniiais 615,000 246,482 6,761,943 836,996 2,468, 164 83,819 4,001,774 250,000 








AFRICAN BANKS 


BARCLAYS BANK (DOMINION, 


The directors report that after payment of all charges, 
provision having been made for income tax, bad and doubtful 
debts and contingencies, the net profit for the year ended 
September 30, 1939, amounted to the sum of £414,704, to 
which has to be added the sum of £144,595 brought forward 
from September 30, 1938, making a total of £559,299, which 
has been appropriated as follows: To contingency account 
£170,000; to interim dividends paid June 15, 1939, at the 
rate of 8 per cent. per annum on the cumulative preference 


LIABILITIES 
— Acceptances : 
Capital t Satan tn -—< a Cash iaeent 
September 30 and ——— . : iabilities an 
, es — Circulation on account || Gold Bullion 
_ of Customers 
£ £ £ £ £ 
1935....0.0.00.00 6,825,500 | 87,781,143 850,648 3,982,657 24,409,002 
RBBB. .cosccocces 6,990,500 | 96,992,504 930,389 4,946,848 25,514,644 
_ a 7,000,500 | 96,209,544 1,083,980 5.712.899 22,758,161 
1938..........+- 7,075,500 99,543,348 1,230,955 5,023,609 26,579,278 
ee 7,075,500 /|106,638,711 1,461,673 5,710,031 34,653,282 


COLONIAL AND OVERSEAS) 

shares, and at the rate of 6 per cent. per annum on the 
“A” and ‘“B” shares, less income tax, £121,216; to final 
dividend at the rate of 8 per cent. per annum on the cumula- 
tive preference shares of £1 each, fully paid, less income tax, 
£41,239; to final dividend at the rate of 7 per cent. per annum 
on the ‘“‘ A”’ shares of £1 each fully paid, and the ‘‘ B”’ shares 
of £5 each, £1 paid, less income tax, £72,402; balance to be 
carried forward, £154,442; making a total of £559,299. 


ASSETS 
| Money : 
=n i Remittances 
ena cr in eed Investments | Advances Premises 
Notice Transit 
| 
£ £ £ £ £ £ 
2,029,994 1,368,221 12,494,916 23,445,438 29,178,051 2,531,669 
2,062,200 1,570,455 13,102,287 27,843 485 $2,295.050 2,525,272 
1,761,000 1,884,984 11,108,285 28,334,085 35,917,728 2,429,782 
1,020,000 1,998,246 9,860,321 32,651,955 33,175,393 2,564,610 
501,000 2,197,829 12,463,455 30,193,547 32,387,257 2,769,514 





NETHERLANDS BANK OF SOUTH AFRICA 


The directors’ report for the year ended September 30, 1939, 
states that after making provision for bad and doubtful debts, 
etc., the accounts show a net profit of £115,957. Contrary to the 
practice followed in former years this amount has been arrived 
at after making provision for taxes other than dividend tax. 
To this sum has to be added the profit of £2,638 brought 





forward from last year, making a total of £118,595, which 
they recommend should be applied as follows: Writing down 
bank premises, £35,266; special reserve, £25,639; 6 per cent. 
dividend to shareholders, £45,282, tantiémes to directors and 
staff, £6,485; dividend and tantiéme tax, /3,356; balance 
carried forward to next account, £2,567. 

(Continued on page 37 
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LIABILITIES S.A. £'s* ASSETS 
| Taos 
Capital Deposit and | : : Bills an Bills Loans Securities 
Sept. 30 =A urrent Accept: a. a> Dutch Dis- x ~ ard and and In- Premises,etc. 
Reserves Accounts — ay Treasury counted mcnange Advances vestments 
| Bonds 
atic idk’ ucts in italetlh aaneithiat Miia . 
til nik tance | Ft | 
R ee aa i Pee £ ae, | Te 
1985 ...... 1,120,402 2,661,747 | 57,598 | 32,515 || 1,284,933 64, 736 1,210,531 1,075,815 | 1,072,956 49,218 140,151 
1936 ...... 929,629 2,769,291 169,603 51,987 || 1, 309,366 291, 396 864,170 616,401 | 1,236,702 27,971 112,283 
SE canis 948,213 | 3,088,126 149,082 | 68,059 1,003,551 57,794 1,134,059 | 494,364 1,713,148 33,055 114,902 
1938 ...... 953,580 3,694,473 100,471 46,328 1] 1 '876,269 64,872 993,991 714,976 | 1,649,339 73,432 1 15,535 
ne 1,224,496 | 3,844,269 62,825 60,340 || 1,867,999 | 33,557 1,138,931 | 1,066,086 | 1,755,284 | 77,459 273,155 
| } | | 
* S.A. £’s (converted from guilders at the rate ruling at the end of the bank's financial year). 
THE STANDARD BANK OF SOUTH AFRICA, LIMITED 
- LIABILITIES ___ ASSETS a 
oo | | 
og a: aaah 4 | -_ 
: Deposit Drafts Cash in Cash at | Discounts : 
Sept. £3 Cortect Notes in = Outstanding Cotemat Hand and Call and | Invest- Bills | and oanenates Premises 
30 | a8] R on Circulation | Current and Coll a with Short | ments Purchased | Advances, | y,ancit 
5a we Accounts | Acceptances) “°° Bankers Notice | } ete. 
f f f f f f f£ f f £ £ f 
1935 375 5,000,000 583,702 58,369,371 1,084,713 8,031,482 13,628,482 2,116,393 | 12,718,849 3,955,861 | 29,092,820 1,539,213 1,776,438 
1996 375 5,000,000 692,404 61,636,933 1,394,288 8,967,433 9,374,861 2,050,000 | 14,597,184 4,485,197 | 34,301,099 1,907,414 1,789,836 
1937 375 5,000,000 828,302 68,455,679 1,355,431 | 10,880,137 10,931,471 1,850,000 | 15,357,802 4,925,911 | 38,644,050 2,346,958 1,772,671 
1988 | 380 5,500,000 965,064 68,294,109 1,176,709 | 11,248,117 13,546,730 1,900,000 | 16,310,092 3,258,226 | 36,809,375 2,014,097 1,790,678 
1939 | 385 5,500,000 | 1,058,471 68,659,582 1,530,202 | 11,350,446 || 13,090,804 2,375,000 | 15,437,506 3,462,683 | 37,541,829 2,222,532 1,912,795 


! 





BANK OF BRITISH WEST AFRICA, LIMITED 


The directors’ statement of accounts for the year ended 
March 31, 1939, states that after providing for current charges 
(including contributions to the staff profit sharing fund and the 
provident fund), rebate on bills and appropriations to contingency 
accounts, out of which accounts provision has been made for all 
bad and doubtful debts and depreciation of investments, there 
remains a balance of profit for the year of £42,878. To this 
must be added £55,714 brought forward from last year, making 





a total amount available of £98,593. Of this sum £24,000, being 
an interim dividend of 2 per cent., has already been distri- 
buted, less income tax, and the directors now recommend the 
payment of a final dividend of 2 per cent., absorbing a further 
sum of £24,000, less income tax, making a total distribution 
for the year of 4 per cent., less income tax. This distribution 
will leave a balance of £50,592 to be carried forward. 





LIABILITIES ASSETS 
| 
Capital Deposit and | . | Cash in Hand , 
March 31 and Current —— a oe Acceptances and Investments on of wa ane Premises 
Reserve Accounts, etc. | — in Transit xcnange VEREES, SLE. 
| 
£ f £ £ fi | £ £ £ F 
BEBE ccoscoccoccccce 1,600,000 6,670,090 157,615 695,376 86,034 | 770,688 4,428,187 670,596 2,320,552 319,489 
BED ccocccccocceccs 1,600,000 7,372,929 128,390 708,630 122,197 1,738,854 3,894,330 714,194 2,558,839 294,379 
ae 1,600,000 8,695,295 285,001 648,717 61,032 2,325,229 3,123,280 612,536 4,348,112 264,259 
BED cecccccccccccce 1,600,000 9,851,769 | 157,081 769,212 67,855 5,845.566 2,500,603 | 533,275 2,539,667 262,373 
BE akciecaaianis 1,600,000 7,280,393 155,876 698,226 50,147 || 2,275,422 3,472,449 | 753,188 2,349,548 261,325 











AUSTRALASIAN 


BANKS 


THE BANK OF ADELAIDE 


The directors’ report states that the balance of profit and loss 
for the year ended March 27, 1939 (including the balance brought 
forward from the previous year, £45,345) amounts to £116,466, 
out of which an interim dividend at the rate of 5 per cent. per 
annum was paid in November, £31,250, leaving available £85,216, 


LIABILITIES 


out of which the directors have declared a dividend for the 
half-year ended March 27, 1939, at the rate of 5} per cent. per 
annum, payable after the general meeting on May 17, 1939, 
£34,375, leaving a balance to carry forward of £30,841. 


ASSETS 


















. 7 : Bills in Cash in Hand Money at Receivable in Discounts 

March 30 Capital and Notes “ye Circulation, Deposits including Call and Government London and and Preinises 
Reserve Circulation : Short Securities : 
etc. Bullion Noti Remittances Advances 
Notice : ; 
| in Transit 
£ £ £ £ £ £ £ £ 

See 2,250,000 6,592 79,496 6,372,697 1,020,597 595,700 972,699 , 352,837 
0 aa 2,250,000 6,576 74,244 6,713,968 615,111 895,000 855,668 657,645 353,511 
ED citiincckenamewn 2,250,000 6,574 83,536 7,066,114 625,836 1,000,000 701,784 1,286,256 352,382 
EP cteceeccoscsces 2,250,000 6,574 83,231 6,971,877 664,138 696,000 895,135 767,483 405,125 
Re 2,250,000 6,574 75,733 7,000,719 460,136 1,056,000 702,670 891,664 395,416 











For all banking transactions 


BRITISH AND HUNGARIAN BANK LTD. 


(ANGOL-MAGYAR BANK RT.) 


CAPITAL AND RESERVES 34 MILLION PENGOES 


VILMOS CSASZAR-UT 32 
Telegraphic Address : 


Head Office: BUDAPEST V., 


Coloniale 


Travellers’ Cheques cashed at favourable 
rates. 


Branches throughout the Country. 
Correspondents all over the world. 


QUICK SERVICE 











Bankin: 
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THE BANK OF AUSTRALASIA 


The directors state that, after providing for rebate on bills 
current, for British, Australian and New Zealand rates and taxes, 
and making a transfer to the credit of Contingencies Account, 
out of which account provision for all bad and doubtful debts 
has been made, the net profit for the year ended October 16th 
last amounted to £292,024. To this has to be added {£227,879 





on October 6th last, and the directors have now appropriated 
a further sum of £151,875 to pay a final dividend of 4s. 6d. per 
share, less income tax at 5s. in the £ making in all 
£282,797, equal to 8s. per share, less tax, and representing 
for the year a distribution at the rate of 8 per cent., less tax, 














brought forward from the previous year’s account, making a total There will remain £237,106 to be carried forward to the next 
of £519,903. From this, £130,922 was paid asaninterim dividend account. 
LIABILITIES ASSETS 
| i | aT i = - 
Bills Pay- | | | Bills re- a 
Capital and |... . Deposits at Current able, Drafts} Accept- || Cashin : . ceivable and | “vances 
Date Reserves | Circulation en focnin in Transit, | aanae | ital Securities | Remittances | 0" Securities, Premises 
etc. | ] | in Transit ote. 
} ! 
ee ee | . . 
| £ f £ £ | £ || ; £ £ £ £ 
Oct. 14, 1935... | 8,975,000 26,138 23,895,133 13,162,970 4,619,493 237,151 | 5,035,420 10,566,078 2,476,286 | 32,391,472 530,962 
o» 12, 1936... 8,975,000 2,795 23,612,110 13,553,470 4,338,965 280,943 4,899,823 9,478,927 2,598,641 33,300,768 567,316 
oe 11, 1937... 8,975,000 2,773 25,174,224 15,601,240 5,317,750 403,059 10,055,805 8,402,412 2,917,107 33,460,837 607,718 
»» 10, 1938... 8,975,000 2,745 24,574,637 14,989,103 5,568,657 301,202 | 5,378,808 8,661,639 | 2,673,088 37,047,137 739,349 
» 16, 1939... 8,975,000 2,732 | 24,785,903 | 16,135,624 5,711,816 | 222,815 || 4,679,313 | 11,549,280 2,466,733 | 36,534,456 770,274 
| | i 


Number of branches : 


NEW 


BANK OF 


The directors submitted to the proprietors the following 
statement :—The net profits for the year, after deducting rebate 
on current bills, interest on deposits, and paying income, 
land and other taxes, reducing valuation of bank premises, 
providing for bad and doubtful debts, fluctuations in the 
value of investment securities, and other contingencies, 
and including recoveries from debts previously written off as 
bad, amount to £550,876, to which is added undivided balance 
from September 30, 1938, £166,977—-£717,853 ; interim dividends 


248, and 2 in London. 


SOUTH WALES 


at the rate of 6s. per share (Australian currency) for quarters 
ended December 31, 1938, March 31, 1939, and June 30, 1939, 
paid out of the year’s profits, in terms of Clause 105 of deed of 
settlement, £395,100, leaving a balance of £322,753, which the 
directors recommend to be dealt with as follows : To quarter’s 
dividend to September 30, 1939, at the rate of 6s. per share 
Australian currency, £131,700; to balance carried forward, 
£191,053—{322,753. 























LIABILITIES ASSETS 
1! oe * 
Not D it Out } M Bills Re- 
; otes eposits, “He ut- Money ceivable in a 
September 30 — Se Accrucd nae standing || Cash in at Short Treasury Invest- | London and| Di -_ P 
( a Circu- Interest co , Credits, Hand Call Bills ments Remit- anc : remises 
lation and Rebate 7 etc. in London tances in Advances 
Transit 
slin 
£ £ £ £ £ £ £ | f £ £ 
14,930,000 | 140,968 | 90,403,981 | 6,468,117 | 3,386,698 || 10,179,566 | 1,280,000 | 5, sh. 000 17% 085 | 5,128,186 | 75,122,458 | 2,500,000 
14,930,000 81,450 | 89,145,169 | 7,139,652 | 3,592,971 | 11,274,935 | 1,470,000 | 7,235,000 | 3,952,607 | 7,361,895 | 76,592,248 | 2,690,000 
14,930,000 81,416 | 95,876,747 | 8,322,177 | 3,657,503 || 16,646,228 | 2,070,000 | 2,630,000 | 5,225,403 | 7,965,110 | 80,577,457 | 2,900,000 
14,930,000 81,326 {100,257,842 8,154,482 3,341,674 || 14,376,076 715,000 1,155,000 5,827,075 8, 137, 352 | 88,740,010 | 3,150,000 
14,930,000 81,159 /|111,688,533 * 3.786, 146 | 13,016,180 125,000 5,205,000 2,665,200 8,056,995 | 93,077,236 | 3,300,000 
| 





* Included with d posits, 


BANK OF 

The directors state that the profits for the year ended March 31, 
1939, after providing for expenses of management, and for all 
bad and doubtful debts, and other contingencies, and after 
making provision for the annual donation to the provident fund, 
are £585,941, to which has to be added balance brought forward 
from last year, £373,88), making a total of £959,821. From 


which has been paid: Dividend on preference A_ shares, 








£50,000; interim dividend on C long-term mortgage shares, 
£7,031; interim dividend on D long-term mortgage shares, 
£17,578; interim dividend on preference B shares, £31,250; 
LIABILITIES 
| j | 
1} ; | ieee ee 
Capital Notes in | Bills || rn Call 4 
March 31 and Circula- Deposits | Payable, || Bal = ike 
| R res tion etc. } alances, | Short 
| 1 etc. | Notice 
| | | | 
Dee cod 
£ £ £ cs. £ 
1935 ...... 9,903,125 503,778 | 33,198,614 | 3,777,295 || 7,177,791 ba sof, 468 
1936 ...... 9,903,125 $24,452 | 35,740,430 | 3,759,175 7,076,654 8, 172,420 
1937 ...... 9,903,125 628 | 35,636,112 | 4,084,806 8,105,657 | 7,122,420 
1938 ...... 9,903,125 627 | 34,731,532 | 4,582,271 6,270,176 | 5,554,518 
1939 ....... | 9,903,125 7,819,095 | 4,391,263 





| 


NEW ZEALAND 
interim dividend on ordinary shares, 
for distribution, / 
be disposed of as follows : 
shares at 6 per cent. per annum, 


£187,500, leaving available 
This the directors propose should 
Dividend on C long-term mortgage 
£7,031; dividend on D long- 


£666,462 











term mortgage shares at 7} per cent. per annum, £17,578; 
divide - on preference B shares (making £100,000 for the 
year), £68,750; dividend - rate of 5 per cent. on ordinary shares 
(m tkie 1g £375,000 for th ir, equal to 10 per cent.), £187,500, 
leaving balance to be carried forward £385,602 
SS ASSETS 
j | 
Bills | | Remit- Advances, 
| Receivable cab, | | tances in | Securities, | Long-term] 
| in London ces oe Discounts Transit Debts, Due | Mortgage | Premises 
andin | P between | to Bank, | Dept. 
| Transit | | Branches etc. | | 
1 ae 
bs oS al oe Eo ee 
1,475,538 8,299,157 | 519,341 | 1 ,369,451 | 20,971,391 | 1, 310, 175 673,678 
2,274,871 | 8,303,217 495,697 1.784.411 | 21,683,676 | 1,310,175 673,143 
1,338,925 7,957,020 801,729 | 1,584,679 | 22,862,219 | 1,310,175 684,961 
1,223,430 7,905,557 614,198 | 1,940,743 25,803,124 1,310,175 733,938 
931,877 6,294,511 529,655 | 1,978,715 | 26,673,085 | 1,310,175 738,023 
i 


627 | 33,328,479 | 5,248,240 


| 
I] 














COMMERCIAL BANK OF AUSTRALIA, LIMITED 


According to the report of the board of directors for the 
year ended June 30, 1939, the net profits amount to £262,909, 
to which is — amount brought forward £109,361, making a 
total of {372,27 From this amount the directors have made 
the following ieeiehions To reduction of bank premises, 
£30,000; to interim dividend at 4 per cent. per annum on 
preference shares paid February, 1939, £42,347; to interim 
dividend at 6% per cent. per annum on ordinary shares paid 





February, 1939, £66,667—{139,014; leaving a balance of 
£233,257 which it is proposed to apportion as follows: To divi- 
dend for six months on the preference shares at 4 per cent. per 
annum in Australian currency, £42,347; to dividend for six 
months on the ordinary shares at 74 per cent. per annum in 
Australian currency, £75,000; to carry forward to next year, 
£115,910. : : 























LIABILITIES ASSETS 
| a | ey | 
~antin. it Common- | | | 
| | oy i| | wealth and | Bills Re- 
eet -— O°... || Cashin | Money at New | ceivable Other 
; Capital | Profit N tes in | Bills and oe Liabilities aad Call and Zealand | Other in London, Discounts Assets 
June 30 and | ent fines | Circula- Other Deposits offset by coket | iin Short Invest- ond Re and (exclud 
soar i a AS ig ‘ | ben _and at | Short- | : I :- Ps By . 
Reserve tiou Liabilities — Short Call} Notice dated ments mittances | Advances ing 
| aoe Al Treasury | | in Transit | | premises) 
| | = | Bills | | 
| | | | qi | | | | 
| | | 7 | | | 
i oe 8 ae | aie a a ee £ £ f£ 
, 367,350 199,823 | 19,789 | 1,192,315 | 24,853,164 981,364 | . 299,968 150,000 | 1,755,000 | 2,627,822 | 1,242,083 | 22,100,326 292,921 
- = | | ’ } ’ , ’ ’ 
,367,350 | 207,943 14,980 | 1,291,292 | 25,863,666 | 898,338 || 3,437,657 | 125,000 | 2,440,000 | 2,560,277 | 1,450,113 | 22,211,474 | 156,418 
367,350 | 212,351 6,195 | 1,354,453 | 29,293,777 |1,003,766 || 5,499,537 | . 2,470,000 | 3,796,402 | 1,980 714 | 22,124,707 | 179,911 
| / | | 124, 
367,350 | 226,708 | 6,188 | 1,587,678 | 30,052,875 1,371,805 || 4,241,912 | | 1,770,000 | 4,053,497 | 2,087,543 | 24,684,517 | 221,679 
367,350 | 233,257 | 6,186 | 1,510,432 | 30,997,515 |1,293,337 || 3,292,379 | | 2,085,000 | 5,081,220 | 1,912,304 | 25,305,740 | 226,555 
| } | 
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THE ANGLO-PALESTINE BANK LTD. 


INCORPORATED 1902 
10/12 WALBROOK, LONDON, E.C.4 


GENERAL MANAGEMENT : TEL-AVIV 


BRANCHES : 
TEL-AVIV JAFFA JERUSALEM HAIFA TIBERIAS 
SAFAD PETAH TIKVAH HEDERA HADAR HACARMEL REHOVOTH 


Undertakes every description of Banking Service for Business with Palestine 











THE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter 1835) 
Head Office: 4 THREADNEEDLE STREET, LONDON, E.C.2 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C.2 





Paid-up Capital on ion aia wee vou a om ea ii £4,500,000 
Reserve Fund... ns noe ae “-< as wie wi ies eee 2,475,000 
Currency Reserve dias oe cad ee as aa ian on ‘ 2,000,000 
Reserve Liability of Proprietors under the Charter ... on was ia eve 4,500,000 
£13,475,000 
DIRECTORS: 

D. F. ANDERSON, Esq. CHARLES GIPPS HAMILTON, Esq. HORACE PEEL, Esq. 

Hon. GEOFFREY C. GIBBS. FREDERICK . F C LIVINGSTONE- DAVID J. ROBARTS, Esq. 

J. ¥. G. GILLIAT, Ksq. LEARMONTH, Esq., D.S.O. Sir JOHN SANDBRSON, K.B.E. 

EDMUND GODWARD, Esq. Rignt Hon. THe Kak oF MIDLETON, K.P., P.C. ARTHUR WHITWORTH, Esq. 


Numerous Branches throughout the States of VICTORIA, NEW SOUTH WALES, QUEENSLAND, SOUTH AUSTRALIA, 
WESTERN AUSTRALIA, TASMANIA and the Dominion of NEW ZEALAND. 


Letters of Credit and Bills of Exchange granted. Bills Negotiated or sent for Collection. Telegraphic Transfers made. Banking 
Business of every description transacted with Australia and New Zealand. 


Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. G.C. Cowan, Manager. 


BANQUE BELGE pour L°7ETRANGER 
(OVERSEAS), Ltd. 


Affiliated to the Société Générale de Belgique 


CAPITAL - -« = =*= £2,000,000 


entirely subscribed 


LONDON : NEW YORK: 
4 Bishopsgate, E.C.2 67 Wall Street 


BOARD OF DIRECTORS : 
A. CALLENS (Chairman), Sir THOMAS J. STRANGMAN, K.C., P. RAMLOT, E. TERROIR, A. DONNAY (Managing Director) 
Manager: M. SMITS 


British and Foreign Banking Business of every description transacted 
COMMERCIAL CREDITS COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS 
SPOT AND FORWARD FOREIGN EXCHANGE TRANSACTIONS, ETC. 
CORRESPONDENTS THROUGHOUT THE WORLD 
AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE 


S , r , r 
POUR FAVORISER LE DEVELOPPEMENT DU COMMERCE ET DE L'INDUSTRIE EN FRANCE 
ESTABLISHED 1864. 
(Incorporated in France with Limited Liability) 

SUBSCRIBED CAPITAL - - - - - - - Frs. 625,000,000 
PAID-UP CAPITAL - - - - - - - - Frs. 322,752,750 
RESERVE FUND & UNDIVIDED PROFITS - - Frs. 408,901,684 
DEPOSITS (31st December, 1939) Provisional Balance Sheet Frs. 13,450,400,852 

EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 

Over 1,300 BRANCHES IN FRANCE AND NORTH AFRICA. 


Head Office: 29, BOULEVARD HAUSSMANN, PARIS. 


London Office: 105, OLD BROAD STREET, E.C.2 Ov¢her Branches Abroad: New York, 60 Wall Street. 
Buenos Aires, 10 Calle San Martin. 
Affiliate in the West End of London : Société Francaise de Banque et de Dépéts, 11 WATERLOO PLACE, S.W.1 
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THE COMMERCIAL BANKING COMPANY OF SYDNEY, LIMITED 


According to the annual report of the directors for the year 
ended June 30, 1939, the net profit for the year, after deducting 
rebate on current bills and accrued interest on fixed deposits, 
paying land, income and other taxes, and providing for bad and 
doubtful debts and other contingencies, amounts to £377,454, 
to which is added the amount brought forward from June 30, 
1938, £118,476, making a total of £495,930, from which the 














LIABILITIES 
Paid Up | | : 
June 30 Capital Notes in Bills in fee ow wl Cash in 
and Circulation | Circulation | | ibiities || Hand 
R - iabilities 
| | 
| | 
£ ee A ok ae i 
9,039,013 13,703 1,173,911 49,191,296 || 7,892,626 
9,039,013 13,669 | 1,121,006 49,777,559 7,410,342 
9,039,013 13,658 1,198,743 53,854, 165 10,208,338 
9,039,013 13,621 1,349,094 54,659,194 6,440,568 
9,039,013 13,601 | 1,154,948 | 53,713,813 | 7,114,014 
ENGLISH, SCOTTISH AND 


The directors’ report for the year ended June 30, 1939, shows 
that the gross profits amount to {£1,295,817, less expenses of 
management, £860,329, income and other taxes, £190,194— 
£1,050,523; leaving a net profit of £245,294. From this the 
following appropriations have been made: An interim dividend 
of 34 per cent. less United Kingdom income tax, at 3s. 7d. in /, 
after allowing for relief in respect of Dominion income tax, 


directors have made the following appropriations: To interim 
dividend for the half-year ended December 31, 1938, at the rate 
of 7 per cent. per annum paid on January 27, 1939, £165,865, 
bank premises account £35,000, leaving a balance of £295,065, 
and now recommend payment of a dividend for the half-year 
ended June 30, 1939, at the rate of 7 per cent. per annum, 
£165,865, leaving the amount to be carried forward £129,199, 
ASSETS 


| 
Government | Bills 





Money at ° R tie Receivable in 
__Call and ad a London and aoe, Premises 
Short Notice Sammtiten Remittances - 
in Transit 
£ £ _ | £ £ 
1,150,000 | 3,865,000 5,985,759 | 2,111,077 36,940,268 1,247,813 
1,085,000 | 4/550;000 | 5.409/699 | 2,143,034 | 37,853,871 | 1,231,789 
1,370,000 5,450,000 | 5,408,025 | 2,487,321 37,744,226 1,209,641 
1,440,000 6,000,000 5,303,894 | 2,523,920 41,795,388 1,204,965 
700,000 5,800,000 4,162,789 | 2,541,199 | 42,114,245 1,206,620 





AUSTRALIAN BANK, LIMITED 


£144,107; brought forward from June 30, 1938, £307,697— 
£451,804; and it is proposed to make further appropriations 
as follows: To the officers’ provident fund, £5,000; to a 
further dividend of 3} per cent. less United Kingdom income 
tax at 5s. 3d. in £, making 7 per cent. for the year, £77,437; to 
contingencies reserves, £30,000; to reduction in bank premises 
account, £35,000—{147,437; leaving a balance to be carried 























£86,187; balance of unappropriated profits for the year, forward of £304,367. 
LIABILITIES ASSETS 
1 r eit: po — 
| | Bills 
Capital and | Deposits at Current Bills ] Cash in Receivable Advances, 
June 30 Reserves Interest Accounts | Payable, etc. || Hand | Investments | R and etc, Premises 
emittances 
| in Transit 
£ £ £ £ | £ £ £ é £ 
ee 8,122,966 19,576,954 12,832,399 1,843,67 || 6,167,833 2,214,727 | 4,878,250 28,813,047 753,855 
Tt csiamenipensnaninen 8,137,966 19,710,035 13,183,214 2,010,587 8,412,215 2,146,493 3,127,621 29,112,249 733,760 
8,152,966 20,937,315 14,345,344 2,741,282 | a | 1,324,780 2,867,438 4,380,274 27,350,619 761,464 
oe 8,167,966 20,552,478 14,636,133 2,796,034 ] 8,400,900 3.799,602 4,004,971 29,689,100 744,886 
nee 8,182,966 20,362,759 14,579,717 1,673,7 | 5,647,715 3,777,716 | 4,562,170 30,532,941 718,264 
COMMONWEALTH BANK OF AUSTRALIA 
aE oo cnhsanineledagienaietanaheienpeinmaamae ER rcopeaneen 
Rural | Bills Re- 
Credits, Money Short- ceivable Discounts, 
D ber 31 Capital and| Capital, Deposits, Bills Pay- Cash in at Call Australian term | Invest- in London Loans, Bank 
— Reserves Reserve, etc. able, etc. || Hand in Notes Loansin | ments and Re- Advances, Premises 
Develop- | | London Australia | mittances etc, 
ment Fund 1 | | in Transit 
aoy 
£ £ £ | £ £ | a £ £ £ £ - 
Ee 6,137,822 2,300,105 | 62,355,187 4,470,282 677,745 12,779,999 | 5,184,485 6,945,397 | 36,318,926 2 097,990 | 10,195,333 1,063,521 
1936 ......... 6,328,267 2,316,859 | 71,401,801 6,020,706 || 1,181,700 20,397,123 | 93,511,301 | 11,129,425 | 35,862,885 2,056,880 | 10,923,031 1,005,283 
——?_—— 6,501,375 2,330,327 | 90,508,890 5,843,841 1,013,480 34,478,275 4,405,984 on 47,991,439 2,221,706 | 14,101,609 971,939 
DD antennae 6,669,661 2,330,544 | 87,152,106 6,824,703 1,105,224 22,615,373 4,185,677 54,331,270 2,210,983 | 17,598,899 939,589 
eee 6,865,377 2,347,055 97,670,389 9,829,803 || 4,891,638 | 29,132,622 3,147,785 54,092,098 3,392,581 | 21,183,164 872,737 
THE NATIONAL BANK OF AUSTRALASIA, LIMITED 
According to the report of the directors for the year ended {8 shares, paid in November, 1938, for the half-year ended 


March 31, 1939, the net profit, after deduction of all expenses, 
etc., including £122,349 for income, land and note taxes, 
amounted to £351,245, add balance brought forward from 
previous year £154,941, making available £506,186. From this 
sum the following appropriations have been made: Interim 
dividend at the rate of 6 per cent. per annum on the £10 and the 


September 30, 1938, £150,000; reduction of bank premises 
account £50,000, and it was recommended that a dividend be paid 
on the {10 and £8 shares for the half-year ended March 31, 1939, 
at the rate of 6 per cent. per annum /150,000, and to carry 
forward {£156,186 — (506,186. (All the figures given are in 
Australian currency.) 


























LIABILITIES ASSETS ee ea —_ 
\) | i 
i} . } } | 
Capital Notes | Bills a Cash in Hand | Common- | | Bills and Discounts 
March 31 and in in aa » 1 Call _ | wealth | Investments | Remittances and Premises 
Reserves Circulation Circulation _ | . oie Treasury Bills | | in Transit | Advances, etc. 
| | H | 
1 
£ £ £ £ £ £ £ £ £ £ 
8,300,000 47,590 623,948 37,049,415 5,437,415 3,225,000 3,095,561 2,564,671 31,182,973 1,213,996 
8,300,000 47,579 623,564 37,769,620 5,567,068 2,670,000 1,661,791 | 3,575,415 32,446,662 1,194,215 
8,300,000 47,564 623,881 42,220,269 5,961,565 3,600,000 2,787,774 | 4,506,811 33,060,786 1,217,672 
8,300,000 47,556 1,678,789 43,054,982 || 5,979,379 2,485,000 4,302,998 4,130,723 | 34,836,414 1'263,424 
8,300,000 47,549 1,518,426 44,057,573 | 5,251,307 2,770,000 5,073,699 3,152,272 36,403,779 1,296,466 








THE QUEENSLAND NATIONAL BANK, LIMITED 


The directors submit a report showing that the net profit for 
the year ended June 30th last, after allowing for rebate on bills 
current, interest accrued on deposits and interminable inscribed 
deposit stock, all assessments of income, land and other taxes 
payable during that period, reducing bank premises and furniture 
accounts £3,000, making provision for bad and doubtful debts 
and all known contingencies and including recoveries, amounts 
to £81,629, to which is to be added amount brought forward 


from year ended June 30, 1938, £20,801, making a total of 
£102,494 ; out of which an interim dividend was paid at the rate 
of 44 per cent. per annum for the half-year ended December 31, 
1938, amounting to £39,375, leaving for distribution /63,199; 
which it is proposed to deal with as follows: Dividend at the 
rate of 4} per cent. per annum for the half-year ended June 30, 
1939, {41,562 (free of Queensland income tax and State Develop» 
ment Tax); balance to be carried forward, £21,557. 


{Continued on page 41 
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THE QUEENSLAND NATIONAL BANK—continued 














LIABILITIES ASSETS 

. P Cash Common- : : i 

Capital Interminable : | | : Money | Bills Remit Discounts 
June 30 and Inscribed | pavatie etc, | Deposits || i Hand | atCayin | Wealth Loans |" and in and Premises 

Reserves Deposit Stock ’ | ~<a London \Tre asury Bills Transit Advances, etc. 

£ £ f£ £ £ £ £ £ € 
2,610,000 2,814,989 305,362 8,451,035 1,865,689 15,000 osie.se1 570,202 8,860,449 547,273 
2,610,000 2,750,842 349,041 8,646,021 1,404,236 15,000 2,295,409 570,355 9,578,297 547,542 
2,610,000 2,750,842 356,843 9,110,747 1,665,177 15,000 2,206,614 656,652 9,787,975 556,771 
2,610,000 2,727,586 370,616 8.992.762 1,772,027 = 2'229.893 636.858 9'583'813 558,549 
2,610,000 2,690,133 384,204 9,237,965 | 1,343,351 ‘ea 2,090,066 717,921 10,260,491 573,593 








THE NATIONAL BANK OF NEW ZEALAND, LIMITED 


The directors’ statement of the bank’s affairs as on March 31, _ pension and gratuity funds, and £10,000 has been transferred to 
1939, states that the net profit for the year, after appropriations premises account, leaving £155,173 available for distribution. 
to contingency accounts, out of which full provision has been The directors propose to allocate this amount as follows — 
made for bad and doubtful debts, exchange, N.D.C., etc., In payment of a final dividend of 2} per cent. less United King- 
amounts to £106,524; to be added £113,690 brought forward, dom income tax (at the rate of 3s. 7d. in the /, after allowing 
making an available total of £220,214. The interim dividend at _ relief for Dominion income tax), £41,042; balance to be carried 
the rate of 24 per cent. per annum, free of income tax, paid in forward, £114,131. 

January, 1939, absorbed £41,041, £14,000 has been placed to 








LIABILITIES ASSETS 
Deposit | Bills | Cash at me. Bills 
Capteal ash i i : Receivable 
: Notes in and Payable Cash in Bankers Invest- Bills and ‘ Advances, . 
Mesh 31 R ant ' Circulation | Current and Other | Hand and ments Special — Discounts etc. Premiess 
a Accounts | Liabilities at Call Loan to Tr aalt 
N.Z. Govt. — 
f f f cl f 2s f £ R £ 

3,500,000 151,763 | 13,554,859 1,368,853 723,369 1,945,958 4,194,477 eee 1,168,715 427,580 9,422,430 629,124 
3,500,000 99,821 | 13,655,182 1,559,812 695, 187 2,612,231 2,697,211 oon 1,323,114 $40,220 | 10,361,255 624,890 
3,500,000 o 13,751,541 1,488,645 835,679 1,530,265 3,336,851 200,000 488,214 454,483 10,976,756 621,507 
3,500,000 eve 13,998,667 1,334,170 669,810 1,467,909 2,229,727 “ 468,921 414,437 12,702,613 635,513 
3,500,000 s 13,298,386 | 1,321,571 492,668 | 1,663,917 | 2'023;793 300,000 409.728 | 365,460 | 11:921'749 | 648,716 











THE UNION BANK OF AUSTRALIA, LIMITED 


The directors’ report for the year ended August 31, 1939, now available is £284,351. From this the directors have declared 
shows that after making provision for bad and doubtful debts a final dividend of 4 per cent., less income tax at 4s. 1}d. in the < 
and other contingencies, there is a net profit for the year of making 7 per cent. for the year, less income tax. The final 
£225,087, to which is added £157,264 brought forward, making dividend will absorb £127,000, and leave £157,351 to be carried 
£382,351. The interim dividend paid in July last of 3 per forward, 
cent., less income tax, having absorbed £98,000, the amount 











LIABILITIES ASSETS 
a Bullion and | Money at Remittances | Common- . 

‘ Capital and : Bills Cash in an . wealth Discounts 
Aug. 31 Deposits : Advances on Call in Investments | and Drafts in ’ Premises 

Reserves Payable, etc. Hand Bullion Londen | Transit, etc. — Loans, etc. 
¥ £ £ £ £ £ £ | £ £ £ £ ‘ 
ae 8,850,000 33,429,249 1,116,666 4,599,246 81,329 330,000 3,101,251 2,030,246 1,685,000 31,472,830 374,486 
1986 ......... | 8,850,000 | 34,410,690 1,197,913 4,845,205 91,370 340,000 3,111,586 2,333,953 1,515,000 | 32,129,341 366,578 
SE concise 8,850,000 37,828,084 1 549,562 6,842,656 114,488 360,000 3,475,650 2,991,804 1,870,000 31,923,737 438,124 
ED shbitbatesies 8,850,000 36,986,969 1,521,063 4,980,692 114,453 340,000 3,534,297 2,175,862 1,780,000 34,275,684 457,200 
B cneicdaes 8,850,000 | 38,743,598 1,667,251 5,734,690 79,487 250,000 4,049,492 2,216,601 1,200,000 | $5,483,941 538,546 





CANADIAN AND W.I1. BANKS 


BANK OF CANADA 


The directors’ report for the year ended December 31, 1939, $112,500; Dividend No. 11, payable January 2, 1940, at 
shows a net profit of $1,863,725, after making provision for 44 per cent. per annum on $5,000,000 for six months to 
contingencies and reserves. This has been appropriated as December 31, 1939, $112,500; transferred to rest fund, 
follows : Dividend No. 10, payable July 2, 1939, at 44 per cent. $546,242; for credit of Receiver General of Canada, account 
per annum on $5,000,000 for six months to June 30, 1939, Consolidated Revenue Fund, $1,092,483. 

BALANCE SHEET—December 31 









LIABILITIES 1938 1939 | ASSETS 1938 1939 
$ $ $ 

a 5,000,000 5,000,000 Gold coin and bullion ssid sak ieaaiiadli aa te aaa t 185,912,017 225,677,320 

OS lait inating at cdalgikiancinnelindes ois ait 1,903,515 2,449,757 | Sterling funds and U.S.A, funds — .......ccccecsccecesecseseees 28,354,420 64,324,718 

Notes in circulation ........cceccceceeseeeees ccccccecsccseccesse 195,200,572 232,770,327 Other currencies of countries on a gold standard............ 2,005 47 

sits : hina asa ice dlimmiah ails SaiiNialinnts <aubianet 220,152 90,273 
Dominion Government  ...........+. erakieaiiil ‘ 17,783,300 47,362,964 Investments : 

Oe a eae cacianea .. 200,645,826 216,996,201 Dominion Government short-term securities ......... 144,620,866 181,896,819 

PTI 31s insntnenacsmnentiebiunses ‘ 3,086,373 17,851,578 Other Dominion Government securities.................. 40,894,976 49,875,738 

5 eseineveEniianoes ' 85,000 112,500 Bank premises ......... ha suakesdensaanelineedeeveusse ars 1,647,580 1,635,159 

Other liabilities ......... saiepuieiaimaabias : ena 1,172,016 4,678,505 Other assets ...... Nadigkehineitenkieeiiinmnaiaiaadliaatse datetime 3,283,586 3,730,758 

404,935,602 527,230,832 404,935,602 527,230,832 


BANK OF MONTREAL 


The annual report shows the following result of the bank’s — total of $4,645,701; quarterly dividend 2 per cent. paid March 1, 
business for the year ended October 30, 1939: Balance of 1939, $720,000; quarterly dividend 2 per cent. paid June 1, 
Profit and loss account, October 31, 1938, $1,183,255; profits 1939, $720,000; quarterly dividend 2 per cent. paid September 1, 
for the year ended October 31, 1939, after making appropriations 1939, $720,000; quarterly dividend 2 per cent. payable 
to contingent reserve fund, out of which fund full provision for December 1, 1939, $720,000; written off bank premises, 
bad and doubtful debts has been made, Jess Dominion and $500,000; balance of profit and loss carried forward, $1,265,701. 
Provincial Government taxes, $1,198,413—$3,462,446; making a 
































= LIABILITIES ASSETS 
| | | 
Deposits : Balances | Letters of ; : | | 
Oct. Capital Notes in not Deposits | due Credit Cash in em = - | Invest- Call and Ome . 
31 and Rest | Circulation| bearing oe to other out- Hand 8 oe in vd |} ments — — and Premises 
Interest terest Banks standing | = ee | cans iscounts 
ne emesenseeemnmneteen ee | a nS 
| $ $ $ $ $ 2s $ ¥ a $ $ 
74,000,000] 29,959,128] 151,209,828] 490,122,270] 10,610,885) 7,066,426 | $2,358,499] 26,229,369] 37,902,358] 361,873,721) 23,270,974] 234,461,311] 14,500,000 
1936......... 75,000,000) 27,749,972) 189,401,980) 463,579,912 8,408,890) 7,168,979 | 78,805,708 27,725,906) 20,624,958) 443 811,395) 33,570.156| 174,141.012| 14,000,000 
li 75,000,000) 24,428.895| 192,452,352) 488,540,703 12,080,698} 7,759,145) 85,765,455) 26,217,466; 20,701,296) 437,668,061] 26,736,645) 204,760,812) 13,700,000 
1938. ..| 75,000,000} 22,542 921] 219,1 17,837| 506,696,835) 12,274,848} 8.377,575|| 87,763,735) 28,683,865) 33 973,643| 440,896,472] 26.867,985| 227.703,450] 13 900,000 
é 


914,256 95,489,800) 27,886,127) 77,350,255) 517,641,383) 23,715,995| 257,261,730} 13,900,000 


1939,...-°"""] 75,000,000] 21,767,292 289,554,619) 518,221,437| 19,203,880 
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BANK OF NOVA SCOTIA 


The statement of the result of the business of the bank for ful debts has been made, $2,033,333; making a total of 
the year ending December 31, 1939, is as follows:—Balance, $3,054,560; dividends Nos, 277, 278, 279, 280 at 12 
December 31, 1938, $1,021,227; net profits for the year ending cent. per annum, $1,440,000; contribution to officers’ neal 
December 31, 1939, after Dominion and Provincial taxes, fund, $190,000- -00:; written off bank premises, $250, 000-00; 
$559,191, and after making appropriations to contingent balance carried forward December 31, 1939, $1, 174,560: 
accounts out of which accounts full provision for bad and doubt- making a total of $2,785,456-88. 


“a LIABILITIES ASSETS 
| | | | 
Dec. Capital Notes in Deposits Deposits 5 og L —"_ {| Cash Cheques Due by I Call and Other 
31 and Circula- not bearing bearing other Out- in on other Banks nvest- Short Loans and | Preinises 
Reserve tion Interest Interest Ronks standing Hand Bauks Abroad ments Loans Discounts 


j 
1 
terse ree EES 

















| a 
s | | he re ee ee $ pits $ ; 
1935 36,000,000 ons 398 | 46, os 438 | 183,235,959 | 4,304,754 | 5,583,112 || 32,211,359 11,397,463 | 7,781,615) 113,245,043) 8,361,651 99,835,735 | 7,008,924 
1936 | 36,000,000 | 9.415.911 | 58,077,948 | 178,833,026 | 4,839,418 | 6,699,886 || 30,206,778 | 11,894,928 | 7/808,371, 117'821,090| 16,849,510 | 95,661,452 | 6.653.837 
1937 | 36,000,000 | 8,660,249 | 60,769,188 | 180,358,264 | 5,419,401 | 5,339,180 || 31,788,847 | 10,789,169 | 9,374,243) 121,689,040] 10,712,388 | 100,180,572 | 6,389,881 
1938 36,000,000 | 8,674,540 69,237,865 | 181,231,486 | 4,497,371 | 5,095,262 || 33,010,247 | 9,946,055 |11,852,912| 127,092,097] 9,450,383 | 103,371,067 | 6,309,032 
1939 | 36,000,000 | 8,295,375 | 80,112,809 | 184,404,563 10,765,062 | 6,757,501 || 35,698,066 | 11,353,216 20,078,825) 136,065,456] 6,312,197 | 117,924,846 | 6,135,845 
a | 
THE DOMINION BANK 

The directors’ statement for the ten months ended October 31, Government taxes, $264,236, amounted to $802,297: making a 
1939, shows balance of profit and loss account, December 31, total of $1,608,234. Dividends for ten months at 10 per cent, 


1938, $805,937. The profits for the ten months ended October 31, per annum, $583,333; contribution to officers’ 
1939, after making appropriations to contingency accounts, $62,500; written off bank premises, $125,000; 
out of which accounts full provision for bad and doubtful debts and loss account carried forward, $837,401. 
has been made, and after deducting Dominion and Provincial 


LIABILITIES ASSETS 


pension fund, 
balance of profit 


Letters of a 


: | Deposits 3 . :' 

Dec. ow | Notes in | not —_ oe | Credit | Cashin | ap ~ by | Invest- ‘ = ane Caer — 

31 oe |Circulation! bearing | ; m4 Banks | _,Out- Hand | 02 other | anks =entn | coat Loans and | Premises 
rves | | Interest nteres an | standing | Banks | Abroad Loans | Discounts 

i i ; i ee eee 

a4 $ $ . | <1 $ $ $ $ 5 | $ | $ | $ 
1935 a 14,000,000; 5,902,232; 21,084,857; 83,446,559) 3,041,956) 4,022,279), 12,467,129) 9,154,475) 2,756,278) 39,515,879) 10,538,326) 48,620.52 5,855,000 
1936 ...... | 14,000,000) 5,570,702) 32,977,965) 78,617,908) 2,780,311) 2,942,096)) 15,586,670) 8,738,755) 1,531,894) 51,572 99°! | 5,190,290) 36.573,363| 5,760,000 
 _ee | 14,000,000) §,528,741| 36,286,541, 80,630,0 33| 3,319,146) 2,066,695), 17,300,677| 8,213,578) 1,636,068) 54,04 » «-| ° 9,494,941] 44,541,177) 5 683,000 
 onsics | 14,000,000] 5,260,489] 38,053,214) 82,649,949) 2,361,012} 2,975,524), 17,943,223, 6.216.539] 1.651.298! 55,424,072] 7,774,239! 50,115,290! 5,667,000 
1939*...... | 14,000,000} 5,322,171! 37,978,684| 85,335,930} 3,039,101] 2,856,128)| 17,015,715| 6,735,203| 3,725,615] 60,649,317| 5,759,378, 60,717,538, 5,569,000 


j i | | | j | | | 
* October 31 











THE CANADIAN BANK OF COMMERCE 


According to the directors’ report on the results of the bank’s amounting to $988,422, was $2,938,105, making a total of 
operations for the twelve months ending October 31, 1939, $3,689,188. These profits have been appropriated as follows: 
the balance of profit and loss account, brought forw: urd from Dividends for eleven months Nos. 208, 209, 210 and 211, at 


last year, was $751,083; net profit for the year, after making 8 per cent. per annum, $2,400,000; transferred to pension fund, 


appropriation to contingent reserve fund, out of which fund $256,386; written off bank premises, $250,000; leaving a balance , 


full provision for bad and doubtful debts has been made and to be carried forward, $782,802. 
after deducting Dominion and Provincial Government taxes 




















LIABILITIES ASSETS 
| | | Deposits of | Be | | | - oe 
Capital | Notes in | ee | Deposits — Due to — Cash in | Cheques | Due by | Call and Other 
November 30 | and | Circula- | saad Bearing | provincial | other bse :. , Han i | on other | Banks —— | Short | Loans and| Pre:ises 
Reserves tion | Ioterest Interest Govern- | Banks standing Banks | Abroad — | Loans Discounts 
ments | | | | | 
| ! | j ' 
| | | $ 
$ $ ae eo 2. 2 i. « | » $ | 
SP neseeonnn 50,000,000) 26,729,072) 134, 029,893 360768426) 23,686,192 15,912,931/ 17,077,600) 61,414, 460) 17,771,315) 28,436,595 |219,645,670' 35,872,428 224,654,019) 14,415,205 
ne niespees 50,000,000) 24,559,751 / 173,606,029 345534082) 10,651,925, 13,016,236) 19,000,109) |67,671 ,969} 21, 353,883 29,966,061 |222,295,128|52,141,387 |200,839,871 14, "791,584 
a sapiens .-- |50,000,000) 21 ‘678, $61) 163,725,738| 356893812) 27,288,823) 12,787,529] 17,139,196) /67, 329, 852) 18,290,078) 24,905, 311|262,857, 139|32,396,781 |203,836,797| 14,721,760 
BE” scsosesne 50,000,000) 18,093,838) 182,718,778 3667668041 14,841,524/13,686,131/17,753,617)||71,294, ‘688 17,881,738) 27,882 ‘058 259, 592, §10)31,320,902/215,745,685 14,633,745 
RE: $0,000,000)1 5,928, 955/2 211,280,325 374553176) 64,866,271 | 12,008,654 15,607,862, 495,372) 18,038, 487) 88,295,196|901,838,7 )2|23,121,432|255,989,769] 14,521,216 
| | | 








*October 31 


ROYAL BANK OF CANADA 

The directors’ report for the year ended November 30, 1939, as follows: Dividend No. 206 at 8 per cent. per annum, 
states that the balance of profit and loss account, November 30, $700,000; dividend No. 207 at 8 per cent. per annum, $700,000; 
1938, was $2,721,410, and the profits for the year ended dividend No. 208 at 8 per cent. per annum, $700,000; dividend 
November 30, 1939, after making appropriations to contingency No. 209 at 8 per cent. per annum, $700,000; contribution to 
reserves, out of which reserves provision for all bad and doubtful the pension fund society, $300,000; appropriation for bank 
debts has been made and after providing for Dominions and premises, $250,000; leaving a balance to be carried forward 
Provincial Government taxes amounting to $1,204,867 were of $3,096,252. 
$3,724,842, making a total of $6,446,252 which was appropriated 


















































LIABILITIES ASSETS 
Capital Notes in -~ w | Deposits Due to | ee } Cash Cheques Due by or | Call and —— 1% 
November 30 and Circu- : bearing | other in on other Banks wn ae os Premiseé 
| Reserve lation Bearing Interest | Banks ue || Hand Banks Abroad ments Loans and 
| Interest standing : . Discounts 
_ 
$ $ $ | $ | $ | $ $ | $ $ $ $ at 
55,000,000] 32,568,426; 194,257, 143| 461,268,434; 9,481,319) 22,026,377); 90,244,515) 20,376,178) 47,007,220) 220,498,302/45,545,537|328, esi, 416) 16, 04s, 798 
55,000,000} 29,524,612) 310,384,198| 416,164,055 11,299,395) 21,130,089) 91,486,880) 26,239,244) 61, 552, 182 
55,000, 000} 2 28,644,831| 305,179,752) 420,402,616) 13,677,911 26,055,370) 93,410,197) 28,076,674) 47,149,388 316, 568, 017/29, 463, 499) 304, ‘697, 354| 14, 995, 187 
55,000, 000! 26,396,639) 356,526,650) 422,500, 482| 14,633,785) 18,532,001 || 101997039; 26,394,959) 71,891,265 322. 334,087} 322,545,200) 14, 756,029 
55,000,000) 26, 028,238) 404,373,019) 428,024,< ~~ 30,262,472) 17,642,136 107868982; 32,813, - 93,800, sms tn ,667, 83825, 25, 151, on 563,731) 14, "623,764 
| 





INDIAN BANKS 
THE CHARTERED BANK OF INDIA, AUSTRALIA AND CHINA 


The directors’ report for the year ended December 3lst last per annum paid in September last absorbed £150,000 ‘The 
showed a net profit, after providing for all bad and doubtful amount now available is therefore (367,443, and the directors 
debts and including a transfer from contingencies account to propose to pay a final dividend at the rate of 10 per cent. per 
meet depreciation on holdings of Government securities, of annum, less income tax; to add £35,000 to the officers’ pensioa 
£517,443, inclusive of £179,094 brought forward from the fund and to carry forward the balance of £182,443. 
pre vious year. The interim dividend at the rate of 10 per cent. 


[Continued on page 43 
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THE CHARTERED BANK OF INDIA, AUSTRALIA AND CHINA—continued from page 42 
LIABILITIES ASSETS 
] | | P. and O.| _ Bills of 
; ‘ Loans |} Cashin Bullion Govern- . ee —s : 
Capital Notes in Current . ' | Bankin Exchange Bills 
= asae Ciscule- | end Other Depeite patie pin cen —— | — — 4 Compas” iechedliite Discounted | Premisee 
eserves tion Accounts 5 tow |! : ee tion Treasury | and Loans 
| Security } Bankers | Transit Securities Chewee Bills 
ec aaa chet ccaennnmatat WY "sinncetiactiitanteanenis vitamin lt taal aan ial neem 
£ é £ f ee ee Be f£ £ £ £ £ £ 
1935 ... | 6,000,000 | 1,685,152 | 26,710,563 | 19,275,548 | 1,699,134 | 2,096,140 || 4,421,583 | 249,862 | 19,439,188 | 2,313,168 | 8,945,844 | 21,117,077 | 1,584,611 
1936... | 6,000,000 | 1,609,224 | 29,851,350 | 18,332,905 | 1,992,449 | 4,128,417 || 4,834,863 | 1,230,535 | 23,140,467 | 2,315,613 | 8,239,390 | 20,599,361 | 1,552,451 
1987 ... | 6,000,000 | 1,688,860 | 34,188,152 | 15,553,198 | 2,641,039 | 2,641,667 || 6,385,795 | 226,290 | 21,294,065 | 2,316,746 | 10,159,417 | 20,795,843 | 1,594,611 
1938... | 6,000,000 | 1,579,699 | 31,496,583 | 14,695,385 | 1,703,958 | 3,824,625 | 5,475,780 | 1,595,667 | 23,438,764 | 2,319,359 | 7,945,845 | 16,538,710 | 1,586,517 
1939 ... | 6,000,000 | 1,645,622 | 39,691,829 | 13,970,479 | 3,605,836 | 795,580 6,859,011 | 287,638 | 20,624,408 wa 11,252,068 | 24,967,792 | 1,628,675 
THE EASTERN BANK, LIMITED 
The directors state that the net profit to December 31, 1939, in October, absorbing £20,000, and the directors now 


after providing for income tax and national defence contribu- 
tion, and after appropriations to the credit of contingency 
account, out of which account full provision for bad and 
doubtful debts has been made, and including the balance 
brought forward from the last account, amounts to £187,282. 
An interim dividend at the rate of 2s. a share was paid 





recommend a final dividend of 4s. a share, less income tax 
at the rate of 5s. (after allowing for relief in respect of 
Dominion income tax). They propose to set aside £45,000 
on account of contingencies, leaving a balance of £82,282 to 
be carried forward to the next account. 











LIABILITIES ASSETS 
| | 
awhie 7 | Loans payable} : . 
Capital Current and ; Acceptances ~ Zs Cash in Hand | Government : 
December 31 and Deposit ae on aeunt ear eae | and and Other R le am Premises 
Reserves Accounts —— of Customers — | at Banks Securities a _— 
curities | 
} i 
£ £ £ £ £ | £ £ £ £ 
iiisasceavedend 1,500,000 6,799,954 199,410 782,590 1,165,000 | 1,202,691 5,611,561 §14,337 2,268,705 192,579 
BED coccccccccscece 1,500,000 7,771,799 176,136 773,698 1,470,000 1,123,248 6,084,238 949,896 2,756,907 167,934 
1937 ... 1,500,000 7,717,024 252,929 776,637 1,462,409 1,107,066 §,363,332 1,164,742 3,304,357 155,693 
1938 ... 1,500,000 7,499,725 238,278 768,953 1,314,092 1,232,536 5,900,656 810,111 2,598,611 155,868 
1999 woo..eeseeeeeee 1,500,000 8,202,492 294,221 373,730 304,375 1,287,239 4,667,150 1,278,351 2,988,794 151,030 





IMPERIAL BANK OF INDIA 


The report shows that, after making the usual and necessary 
provisions, the net profit of the bank for the half-year ended 
December 31, 1939, amounted to Rs. 38,14,477 which, with 
Rs, 30,71,454 brought forward from the half-year ended June 30, 
1939, makes a total of Rs. 68,85,931. This sum the directors 
of the bank have disposed of as follows: In payment of a divi- 





dend to the shareholders at the rate of 12 per cent. per annum 
free of income tax, Rs. 33,75,000; transferred to premises 
account, Rs. 2,50,000; transferred to pension funds, Rs. 72,600; 
transferred to the reserve fund Rs. 2,50,000; carried forward 
to the profit and loss account of the current half-year, 
Rs. 31,88,331—total, Rs. 68,85,931. 














LIABILITIES ASSETS 
| | | 
| ' | 1} a Bills Balances 
Capital and Other le — i . | Govt. | sad | : Cash Discounted with ; 
Dec. 31 | Sheeurven Deposits | Sundries | Cash | Qeetties | sneint | Loans Credits | ca Other Sundries 
| a | Purchased | Banks 
| | | i | | | 
—|| se eiaiecaiad aimee cael 7 eae enn 
Rs. Rs. Rs. || Rs. Rs. Rs Rs. Rs. Rs. Rs. Rs. 
11,10,00,000| 79,09,16,810| 66,69,478||  19,42,28.012} 46,40,90,765 46,82,053| 3,69,82,412| 14,87,64,501} 3,00,37,513)  16,36,401| 50,62,673 
ST iveteenes 11,12,50,000| 78,79,50,117| 66,15,747|| —_7,83,96,368| 52,31,37,365 27,20,384| 5,72,99,554) 16,24,12,672) 4,78,80,868| 72,44,714) 44,41,874 
BT Nissceses 11,12,50,000| 81,08,06,708| —72,58,880||  10,84,27,353|  45,37,34,719| 2,26,36,091| 6,50,58,416| 16,86,98,971| 5,99,32,240/ 2,58,91,768| 44,23,932 
11,17,50,000|] 81,50,94,831 71,17,249|| — 5,63,96,316) 41,72,09,478} 2,01,43,396] 10,98,28,317] 21,76,40,679 5,55,60,922) 3,35,01,524) 44,31,515 
iseisei 11,20,50,000) 87,84,16,475| —71,96,228!| 9,75,13,092| 37,06,31,173 07,2000) 10,70,25,877] 30,98,11,329 aon 1,33,89,508} 49,50,379 
' | 


 —— - 





MERCANTILE BANK OF INDIA 


The directors’ report for the year ended December 31, 1939, 
thows that the balance of profit and loss account for the year 
amounts to £198,869, and the amount available, after adding 
£177,770 brought forward from last account, is /373,639. 
From this sum has to be deducted £63,000, being the interim 
dividend of 6 per cent., less income tax, on the “‘ A,” “ B”’ and 
“C” shares paid in September last. The directors have added 








CABLE ADDRESS: ‘**‘ BANCOMIND, LONDON ”’ 


BANQUE NATIONALE POUR LE COMMERCE ET L’INDUSTRIE 


(Incorporated in France with Limited Liability) 


AUTHORISED CAPITAL — FRS. 240,000,000 
HEAD OFFICE: 16 BOULEVARD DES ITALIENS, PARIS 


LONDON OFFICE: 3 ABCHURCH YARD, E.C.4 
Every Description of Banking Business Transacted 


OVER 800 OFFICES 


£13,000 to the officers’ pension fund, written £25,000 off freehold 
banking premises, and made an additional allocation of £30,000 
to contingencies account. They now recommend a final dividend 
on the “A,” ‘“'B”’ and ‘“‘C”’ shares of 6 per cent., less income 
tax (making 12 per cent. for the year), leaving a balance of 
£179,639 to be carried forward. 

[Continued on page 44 


PAID-UP CAPITAL — FRS. 175,000,000 


TELEPHONE: MANsion House 2643 (5 lines) 








IN FRANCE 





























44 [Barking] THE ECONOMIST May 18, 1940 


MERCANTILE BANK OF INDIA—continued from page 43 














LIABILITIES ASSETS 
|| — - 
Cash in 
Capital Notes Current and Bills Acceptances Hand and | Government Bill Bill Loans 
December 31 and in Deposit Ac- Pecsite on Account || at Bankers, | and other R ce ble | Disc . a i Receivable Premises 
Reserves Circulation | counts, etc. y of Customers including Securities eaves iscounted land Advances 
Bullion | | 
| | - | 
£ £ £ £ £ | £ £ £ £ £ £ 
Pe adctiseseas 2,125,000 160,412 13,916,615 $12,018 171,383 2,024,631 6,630,425 2,179,899 19,163 5,107,638 341,461 
ee 2,125,000 254,573 14,675,061 621,406 268,957 | 1,847,224 6,599,752 2,751,641 22,981 5,866,405 336,954 
Pee babédsedend 2,125,000 326,856 16,025,388 608,779 308,319 || 2,232,768 6,763,984 2,283,076 15,741 6,887,963 321,036 
Deas atentou 2,125,000 276,652 14,852,169 539,959 | 187,793 1] 2,706,484 7,705,209 1,350,935 28,150 5,416,045 304,725 
ai tenadaids 2,125,000 302,363 18,077,610 1,065,523 168,330 | 3,283,199 7,572,715 3,397,427 30,807 6,392,944 338,423 








THE NATIONAL BANK OF INDIA, LIMITED 


The directors’ report for the year ended December 31, 1939, annum was paid on September 26th last, absorbing £160,000, 
shows that the net profits, after providing for all bad and _ and the directors now recommend a further dividend at the same 
doubtful debts, amount to £442,692 and, adding /248,880 rate less income tax. They propose to add £50,000 to the stag 
brought forward from the previous year, the available total is pension funds and to write £75,000 off house property account, 
£691,572. An ad interim dividend at the rate of 16 percent. per leaving a balance of {246,572 to be carried forward. 














LIABILITIES ASSETS 
| 
urrent, | oe oe it t adian i 
, Capital and Deposit and Bills Acceptances |/Cash on Hand, Government Other Bills of Discounts, y 

December 31 F j . for | at Call, and ‘ : Loans, Premises 

Reserves Other ] Payable Cestomers |] ot Monk Rupee Securities Exchange ete 

Accounts, etc. | | ~ i} ee Securities ; 

| | i} s | a 2a foe a 
£ f£ £ £ | £ £ A £ £ £ 

SEED ohphinnniinniangis 4,200,000 29,382,941 | 660,259 | 408,110 4,427,753 §,021,262 9,789,005 4,427,068 10,283,643 641,574 
SI ciandandghemasdéile 4,200,000 30,027,681 645,844 | 330,830 | §,411,234 5,264,652 | 9,259,332 | 4,809,434 10,004,846 647,984 
EP snnkecekasniag 4,200,000 30,466,946 662,936 | 472,330 | 5,303,152 | 5,303,684 | 10,000,378 | 4,525,843 10,073,728 652,914 
ET sbpsebusionotints 4,200,000 27,856,726 | 477,691 | 326,722 | 4,861,444 | §,335,140 8,183,684 3,637,770 10,118,561 931,698 
asi saaniccncsae 4,200,000 29,166,004 | 824,426 | 385,099 ] 6,360,964 | 5,179,414 8,202,777 | 3,138,480 11,965,696 874,672 


| 








FOREIGN BANKS HAVING LONDON OFFICES AND BRITISH BANKS 
TRADING ABROAD 
ANGLO-PRAGUE CREDIT BANK 


The Anglo-Prague Credit Bank (previously Anglo-Czecho- Enemy Act, 1939, an enemy. The business of its former London 
slovak and Prague Credit Bank), which was established on April Branch is being carried on under the name of Anglo-Prague 
12, 1922, in Czecho-Slovakia under the name of Anglo-Czecho- Credit Bank London Office, pursuant to a licence from His 
slovakian Bank and particulars of which are contained in our Majesty’s Treasury. 
previous supplements, is now, pursuant to the Trading with the 


ANGLO-INTERNATIONAL BANK, LIMITED 


The directors submit a report for the year ending December 31, __etc., over general expenses and directors’ fees, £9,647, leaving a 
1939, which states that the net losses on staff compensation debit balance for the year of £32,083, which, added to the 
and sundry provisions amounted to £41,730; from this sum has balance brought forward from the previous year, £550,525, 
been deducted the surplus of interest, dividends, commissions, makes a total debit balance of £582,608. 








LIABILITIES ASSETS 
Accept- a, 
Current, ances and Cash with Balances : , ances an 
Dec. 31 Capital Deposit Guarantees Bankers Money with Bills Re- Sean ant Advances, | Guarantees | Premises 
Pp’ and other |for Account and in at Call Bankers ceivable - t Bill <4 etc. on behalf Abroad 
Accounts | of Cus- Hand Abroad a on Som of Cus- 
tomers tomers 
£ £ £ £ | £ £ £ £ £ £ £ f 
_ Ea oo 1,960,008 505,242 1,084,465 39,734 425,000 2,510 61,372 759,624 128,939 414,341 1,084,465 171,923 
== 1,960,008 569,084 907,980 50,759 245,000 16,503 75,656 1,125,568 128,331 230,253 907,989 170,000 
== 1,960,008 627,760 436,560 47,423 230,000 34,403 52,317 795,129 124,003 564,944 477,315 170,000 
 _ oo 1,960,008 371,396 399,646 37,916 185,000 40,674 2,182 482,200 111,557 393,422 447,573 170,000 
SEF ‘sesesen oo 1,960,008 244,016 ose | 55,278 - 12,592 : 418,056 71,825 337,691 na eee 





ANGLO-PORTUGUESE COLONIAL AND OVERSEAS BANK, LIMITED 


The report of the directors for the year ended January 31,1940, tax and depreciation of investments, amount to £12,088, 
states that the net profits, after making provision for bad which, with the balance of £65,807 brought forward from last 
and doubtful debts, national defence contribution, income year, make a total of £77,895; this it is proposed to carry forward. 




















LIABILITIES _ ane Sa ASSETS ; 
l l | 
1 Banco Nacional 
: Current, De- Acceptances ||Cashat Bankers, ; . Ultramarino, 
January 31 . Sune d posit and Other} and Confirmed in Hand | peat — Bills - Investments | Advances, etc. Lisbon and 
and Reserves Accounts Credits mace ee Come Branches, 
| Accounts 
. | | EEE EEE 
| 
| £ £ a oe f f f L fo 
SD sicspemptintbmesbnns 1,000,000 838,995 535,822 | 379,349 202,046 691,770 234,018 235,425 83,668 
I cienicsieidcaeaetinaiaait 1,000,000 985,217 787,666 378,528 62,854 712,590 277,932 399,069 158,749 
SEED snccoccessanetoubatiie 1,050,000 1,329,193 803,801 590,214 50,716 874,025 540,497 304,322 ° 
1939 peseanenennensenes 1,059,000 1,897,471 786,374 1] 814,438 104,595 1,028,467 469,796 500,983 
ED cauchninuichietienbadia 1,050,000 1,238,016 645,920 1 521,906 65,881 674,443 384,196 624,486 


| | ¥ 


BANK OF AMERICA 
LIABILITIES N.T. & S.A. ASSETS 











ete ici aie 
: Liabilities | | | Stoc oans 
c a 4 | for Letters ||} Cash and Investments eon sa 
December 31 a on of Credit, Deposits || due from and ‘ps ; - Premises, ett 
Profit and Anetimbennes | Romien Sennsities | Reserve and Bankers 
Reserves ee te | y . ¢ Bank Acceptances 
! ' — 
i | i 
$ $ | $ i] $ $ 1 $ $ $ 
104,107,653 18,046,264 | 1,155,265,465 || 134,989,706 | 620,219,559 2,475,000 451,009,354 35,394,076 
108,139,177 23,221,264 1,298,976,759 |} 204,171,712 623,304,982 2,505,000 532,076,966 34,759,618 
111,995,831 23,998 508 | 1,357,378.756 | 244,970,758 550,551,379 2,580,000 630,668,811 35,369,955 
116.830.362 20,863 817 1,437,027,491 280,169,299 | 554,932,428 2,700,000 673,828,309 35,531,684 
| 126,978,730 18,815,872 1,482,791,676 || 248,265,914 | 601,478,671 2,790,000 711,054,697 31,530,765 
i] 
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The 


English, Scottish & Australian 
Bank, Limited 


Head Office: 5 GQRACECHURCH ST., E.C.3 


and 403 Branches and Agencies throughout Australia. 


Subscribed Capital - - - £5,000,000 
Paid-up Capital - - - - £3,000,000 


Further Liability of Proprietors £2,000,000 
Trade & Investment Reserve Fund - : - - £1,725,000 


In the past quarter century Australia has Special Currency Reserve - £1,585,000 


paid the United Kingdom £1,500,000,000 | Board of Directors: 


sterlin for j S. M. WARD, Esq., Chairman. 

: g goods and ve and THE RT. HON. LORD | B.M. JANION, Esq. 
interest and dividends on investments. || orn DEMHAM. | eu | SIR GEORGE SCHUSTER, | 
Australia’s oldest and largest Bank is | THE ai HON LORD | — 


. . ‘ HUNTINGFIELD, K.C.M.G. SIR FREDERICK W. YOUNG. 
actively engaged in financing and sane - 


; ; : Manager & Secretary—J. A. CLEZY. 
promoting this lucrative trade and Sub.-Mgr.—R. J. ALLEN. Accountant—C. N. HARRISON, 


investment. Bankers: Bank of England: Westminster Bank Limited, 


Chief Office in Australia : 


BA N K 0 F | COLLINS STREET, MELBOURNE 


Drafts issued on the Branehes and Agencies of 
NEW SOUTH WALES || the Bank throughout Australia. Circular 


Letters of Credit and Travellers’ Cheques issued. 


Incorporated in New South Wales with Limited Liability Remittances made by Telegraphic Transfer. 
Established 1817 Bills Negotiated or forwarded for Collection. 
Wool and Produce Credits arranged. 
Banking and Exchange Business of every descrip- 
tion transacted with Australia. 


London Offices: 29 Threadneed!e Street, £.C.2 & 47 Berkeley Square, W.1 








THE 


YOKOHAM A 
SPECIE BANK 


LIMITED 
Incorporaied in Japan Established 1880 









BANK OF LONDON 
SOUTH AMERICA 


LIMITED 


Affords a 
complete international banking service 
through its branches in 











Subscribed and paid-up Capital Yen 100,000,000 
Reserve Fund - - = ,, 140,900,000 




















Head Office - YOKOHAMA. 






ARGENTINA, BRAZIL, CHILE, 
COLOMBIA, ECUADOR, GUATE- 
MALA, NICARAGUA, PARAGUAY, 
PERU, EL SALVADOR, URUGUAY, 
VENEZUELA, FRANCE, PORTUGAL, 
SPAIN. 












BRANCHES IN ALL 
PRINCIPAL PARTS 
OF THE WORLD. 












Head Office : 
6, 7 and 8, TOKENHOUSE YARD 
LONDON, E.C.2 







London Office: 7 BISHOPSGATE, E.C.2 
H. KANO, London Manager 






Agencies in: 
New York, Bradford, Manchester 





sss SSS Ss Sess 
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BANCA COMMERCIALE ITALIANA 
The net profit for the year ended December 31, 1939, was 36,090,755 lire. 


LIABILITIES ASSETS 

| Hs —¥ . Other 

; eceivable, articipa- Govt. 
Dec. | Capital and Bills Come —— Guaran- | Rebate | Securities Cash in Govt. "| Contango | tions i Securities | Current 
31 Reserves | Payable | Sotsoces | Accounts tees on Bills | Deposited Hand Securities | and Loans} Affiliated and Accounts 

ceptances ccoun and Money Banks Bonds and 
at Call Shares 
' i | 
Lire Lire Lire Lire Lire Lire Lire Lire Lire Lire | Lire Lire Lire 


1935 | 844,785,576|199,914,293| 24,329,912)6,9$9,026,565/ 207,295,021! 7,293,737|7,991 ,937,675||334,779,8 26) 4,657,177,195) 118,296,284 
1936 | 845, 769, 054! 206,239,123) 29,484, '872)6, 900,421,209 199,189,203) 5,393,536) 6,832,915,033) 
1937 | 847,596,193) |242, 083,149 205,202,793) 7,477,990.829 316,613,061) 8, 634, 393/6,9: 32,670, 471/| 705,722,912) 4,932.61 1,653) 104,207,077/ 250,944, 629, 187,080,441] 2,290,031 ,994 
1938} 851,087, 697 251,217, 527 \175,040,372/7,029,573, 943!304,804,335] 9,947,056/9,388,711,724 ||793,317,731 | 4,682,763,355| 107,284,05 30/224, 676,933) 135,038,304) 2,353,588,527 
1939} 855,000, nw 987, 918] 48,523,737|7,327, 434,232,383, 399,832) 10,365, — 556, a $775}4,674,528, 403) 110,817,292 — ,813,754/154,051,633 2,53 27,535,556 


252,892,498) 192,637,964) 2,298,101,499 
640,014,933) 4,688,231,753) 93,402 (047/251, 794,095 128,733,052 2,044, '889,931 








BANK OF ATHENS 


The report of the directors for the year ended December 31, premises, and staff pension fund, amount to Drs. 18,089,840. It 
1939, states that net profits, after making the necessary provisions was proposed to declare a dividend of Drs. 10 per share, and to 
for amortisation, general expenses, taxes, installations, repairsto carry forward the balance of Drs. 4,940,572. 


LIABILITIES ASSETS 
] 
| | Cash in | 
Capital . Deposits Hand, at | Due from : ? 
Sight Fixed —- Current , Cheques Bills Advances, Current 
December 31 I Deposits Deposits eee a | Accounts Payable oe ~~ Receivable ase, Accounts Securities 

| j Bills = 

Drs. Drs. Drs. | Drs. Drs. | Drs. Drs. || Drs. Drs. Drs. | Drs. Dr. | Dr. 





176,000,000! 878,179,945) 450,565,388) 38,32 1,310)682,618,617) 289,309,334 | 32,394,305) | 263,800,560) 68,709, 082)476,246, 778| 905 ,862,225)538,848, 3 341/221 152733* 
176,000,000! 879,777 ,476)439,856,921/41,611 658 742,909,986/ 260,095,182)/31,831, 272 321,376,249) 96,642 2, ,630}494,204,055| 831,244,476/528,925,193'203,661,204 
176,000,000} 909,207,911/473,463,521/41,625,249/832,322,114/302, 650, 622| 34,374,679) |2 256, 036,402) 94,991,250 608, 264,044) 886.682,955/597,128,977|229,641,771 
176,000,000} 890,112,189/469,992,955]38,133,597/896,683,455/350,099,624)35,897,081 |263, 495,956| 78,026,730/618,294,200) 869,129, 458) 697 ,135,927|236,680,214 
176,000,000} 874,614,321/443,942,560]70,924,044]797,907,731| 301,864,235) 36,119,494 a 322, -_ 58 pn 520,694,957] 717,268,297) Pv 857,186/309,984,737 











* Including participations. 


BANKERS’ TRUST COMPANY, NEW YORK 





























LIABILITIES ASSETS 
| . | i 
. Out- | i] : Ex- | | ° aan Custo- 
ones Un- Con- standing ain | > changes U.S. —— | Time re mers’ 
December 31 Surol divided | tingency | Deposits and Kieek- 1 onhat for _ Govt. ee Loans and ! > . Liability | Premises 
Feed Profits Fund Certified | anes | Ranks Clearing | Securities ae Discounts n a - on Ac- 
_ Cheques | | House rae ceptances 
! 
| | 
| 5 etn hl a a $ 5 s | $ $ 
1934........... 75060,g00'12,018,708 16,922,710 861,365,212 21,622,819) 6,803,883 | 189,202, 302) 55,875,115) 437,811,600) 49,922,006) 183,182,634 50,367,524) 5,937,672/20,453,109 
1935... «+. |75,000,000 18,386,035) 13,966,038’ 860,783,720) 49. "592,323 4,193,581 || 190,298,399) 82,091,686 | 458,595,209) 50,794,858) 158,125,324) 55, 428,410) 3,765,941) 20,115,982 
1936... +. 175,000,000 23,937 77 8,200,000/910,$20,321 | 42, 700,840 9,273,253 |225, 816,844/59,575, 7389) 448,876,818/76,987 "807/175, 958,646) 52,383, 310) 8 361, 325) 19,822,258 
1937.. -. 75,000,000) 26,932,372) 5,500,000) i319, 473, 017/33,323,824} 5,873,894 262,548, 353 57, 568, 449/343 935, 274/|59,246,989) 185, 131,887 30,473,728) £522 363 19,522,483 
PD rcascencsens |75,000,000) 29,464,1 16) 5,000, 000!890, 465,428) 21,833,118 3, 708 ,408]|331,521, 905 381,891,763 nies 216953410* 62,367,499) 3,425 9,746) 21,249,913 
i isontsnnun ab 175,000,000 31,047,727) 5,000 ,000! 1116275604! 9,134,494 5,272, 042''406,561,197 498,411,147 ~— 229566520* 80,700,313 4,549,810) 20,955,407 
Se rernonce o>, Ein ani. oie rssancaageecedieesecommenandientenestamnnanteletaeiemmmamancteenmastcmesnneenaapiatonnenionsen> 





* Including demand loans. 


BANCO DI ROMA 
The net profits for the year 1939 were 12,510,461 lire. 





















































LIABILITIES ASSETS 
De its Portfolio 
. Balances Accept- | Guaran- Cash in Balances . ‘ 
ber 31 ee - — Due to Circular | ances on | tees for Sundry Hand and poeenee, Due by Secured Invest- Securities 
Decem ae Savio Correspon- | Cheques | behalf of Third Deposits with Sight Corre- Advances ments Deposit 
rves ving Seer 
Aensents dents Customers} Parties Banks Funds | *Pondents 
| 
Lire | Lire Lire | Lire Lire Lire Lire Lire | Lire | Lire | Lire Lire | Lire 
BEES ncccee 242,280,840 /665,129,453) 1,843,532,080 108099152) 7,156,290) 108,431,121) 3,415, »778,790) 461, 127,147| 1204025367) 708,364,073) 233,488,454) 107,654,456) 164,938,500 
1936 ...... 243,280,840|982_348,883) 2°245,674,372| 141801118] 6,775,693] 172,003,824) 2,987,658, 127) 535,21; 3,984) 1471052781 | 1012400505|260,547,068, 147; 143,020) 127,254,500 
ee 244,258,173) 1261327289} 2 796, 285,837 195008714 114143612 143,553,439)3,477, 351 »308 | |597,633,702/ 1876532547) 1177172675| 499,266,759 184,783,956) 112,889,000 
1938 ...... 245,347,352) 1482446003/2 '944,5: 527,597) 191256321 81 ,653,398] 127,807,199) 4,546, 864, »945)| 666,481,215|210796329: 2/1198546: 248/564 ,095,793_ 178,010,466] 77,390,600 
1939 ...... 246,523,392 5 Semen 3,304,893,505 | 240074492 27,400, 708) 175,809, anes 600, 606, 951) 771, 765, y567}2323191262/1481576 758) 533,243, me 216,853, a 43,651,900 
BANK OF LONDON AND SOUTH AMERICA, LIMITED 
LIABILITIES ASSETS 
Current | } 
| : on for . : 
| as and Deposit eo | Acceptances ollectic | Cash in Hand, ’ Advances, 
September 30 Capit al and Accounts, and Bills | on behalf a ction at Bankers, | . Bills Securities Premises 
Reserves - ae Payable . Se account . Receivable ° 
Contingency | of Customers t Cc and at Call etc. 
Reserve ° ustomers 
| | 
cine bites tedadipmaieaalanaiagabain 1] x 
| j | 
f f cS aie f f f f f 
5,540,000 28,288,764 | 660,544 1,719,341 6,350,249 7,144,293 6,025,981 19,862,878 1,913,705 
6,040,000 $5,403,372 | 1,167,703 2,604,644 8,952,718 13,520,531 10,118,302 36,700,291 2,852,808 
6,040,000 58,303,757. | 1,401,739 3,031,938 10,168,406 15,314,448 10,549,290 37,926,450 2,688,363 
6,040,000 56,286,068 1,123,305 2,686,608 9,559,592 14,865,394 9,418,322 37,163,381 2,667,721 
6,040,000 60,494,660 | 1,566,955 2,364,256 9,921,850 21,445,637 10,883,812 33,618,472 2,834,505 
| 
THE BANK OF ROUMANIA, LIMITED 
LIABILITIES ASSETS 
| | Bills | 
: ak Money at Dt 
Current a ——, Cash in Balances Call and ~ ivable, . : 
December 31 Capital Accounts, aes a ~ - Hand and with Banks Short Investments seamen) eon. 4 
nto Current ar ea Current Account 
etc. ~ ‘ . . at Bankers Abroad Notice in 
Customers Accounts || eo and Other 
| ndon . 
Accounts 
a — va palipbaneinbl — ail 
£ £ £ as qo £ £ £ £ 
300,000 1,412,071 87,122 8,051 791 Se 10,259 125,000 31,823 482,802 17,258 
300,000 1,246,401 32,636 3,956 436. 806 7,416 25,000 386,618 685.141 17,633 
300,000 936,972 97,533 13,222 200 303 9,329 245,000 224,817 546,272 12,731 
300,000 831,095 47,982 2,878 328.339 2,447 ose 381,204 392,432 12,717 
300,000 1,063,919 72,224 242 497,130 i 4,414 ee 361,550 469,500 7,836 











1936 
1937 | 20, 
1938 | 21, 








_ 
oo 
~ 
s 

5 63 64 6 64 








June 3 
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THE BANK OF TAIWAN, LIMITED 





LIABILITIES ASSETS 
‘ 5 Accept- : Interest Govern- ; 
Capital Notes in Deposits, Bills Bills ances and| Due to Cash in : Discounts, Bills, Bills} “Tent | Due from} Premises 
and Circula- ain Rankin Redis- Guaran- rre- Hand and} Bullion Soeueate Bought Sande Corre- and 
Reserves tion P y counted tees, etc. spondents}} at Banks rn = Export om * |spondents} Estate 
vances ? 





Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen | Yen Yen 
1935 | 18,504,000 58,631,534] 254,237,244) 34,702,655) 27,580,212) 3,000,881] 2,461,896)| 18,569,787| 18,469,065) 203,319,084| 66,860,881} 81,830,916 1,317,407] 4,761,013 
1936 | 19,504,000) 63,673,700) 257,690,062) 57,938,643 3,600,616} 3,076,606) 1,713,804|| 12,863,140] 15,557,040) 203,674,503 61,833,236 | 103,812,626 659,541| 4,887,700 
1937 | 20,700,000} 75,489,725) 266,414,839) 70,592,610 7,756,065) 4,099,807| 1,808,684]| 19,240,288) 12,369,151) 205,306,560) 83,378,043/114,827,664| 999,087] 6,025,434 
1938 21,900,000 105,440,193 284,353,313} 81,314,993] 1,843,166) 9,076,067] 2,000,663)| 75,586,499 945,211} 236,409,550) 58,234,807|117,115,694| 1,493,629) 6,693,555 
1939 | 23,200,000 RESON, 708) 334,660,016] 57,462,521 eae 6,912,041 sd 82,733,876) 7,436,656) 234,013,837] 66,933,997 165,983,304) 1,799,404} 1,875,000 








BANQUE COMMERCIALE DU CONGO 














LIABILITIES ASSETS 
7 : Debtors 
Capital | pividend Sundry | Advances Bills Sundry Cash ip | | Government Sundry Bills Invest- | Sumdry| “ “for 
June 30 and D Credi against Payabl a t Hand and sas D ; Ac- 
R <2 ue reditors Securities ‘ayable ccounts ping tees Securities ebtors Receivable ments counts — 
Frs. Frs. Frs. Frs. Frs. Frs, Frs. Frs. Frs. Frs. Frs. Frs. Frs. 
1935 ... | 35,000,000 | 2,100,347 | 107,369,940 361,500 | 1,905,369 | 1,689,381 26,727,663 84,806,315 | 25,592,006 6,326,877 pn 45,937 |1,233,250 
1936 ... | 35,000,000 ose 201,788,409 ose 71,134 | 2,765,341 5,408,842 | 124,201,737 | 18,218,460 | 90,212,674 461,292 | 13,176 e2e 
1937 ... | $5,250,000 eco 163,160,089 — $9,353 | 2,258,691 6,784,819 | 177,956,299 | 14,792,177 99,891 461,292 | 13,887 eso 
1938 ... | 38,589,686 oes 192,159,943 361,500 120,362 | 1,386,311 9,413,412 | 205,288,679 | 13,816,363 7,187 461,292 |267,792 ose 
1,852,817 4,194,528 | 95,449,154 | 11,127,998 67,928 461,292 |190,246 


1939 ... | 39,611,379 eve SST DES ORS | 361,500 | 155,397 








BANQUE DU CONGO BELGE 





LIABILITIES ASSETS 

: . - Property, 

Capital Due to |... 4, : Cashin | Gold and | Govern- : oar 

June 30 and Notes Colonial ee Creditors ae £ er Hand and Gold ment R Bills bl one 2 ae ——— 

Reserves Treasury - —— — at Bank Coins. Securities eclaat — ane ete 

’ 
Frs. | Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. 

- }59,500,000) 116,920,015) 2,352,464] 2,409,639] 543,801,619] 14,425,155) 27,650,821 ||413,967,298)|85,825,248| 52,792,871) 145,238,481 | 58,764,595) 1,487,444/9,000,000 

. |60,000,000/257,214,806| 2,661,762| 2,650,602) $15,213,235]16,571,169| 4,356,910)|294,899, 245] 130860248] 1 18,713,691 | 147,477,374) 151627251 |6,608, 181 |8,500,000 
- }60,500,000/343,540,173) 2,968,138)2 


'891,586|654,653,881|15,913,483| 2,899, 735||336,602,537| 172825248 | 236,290,231 | 159,202,842] 163299460|7,163,94 
. 161,000,000/378, 205,489) 2,109,908|2,200,000 599,087,485'22,615,393| 3,305,945] |285,726,346 58,59 
61,500,000} 389,809,959 1,985,478|2,200,000| 637,697,206 19,291,905 2,875,342) 261,912,743 





1 

2 
165906290} 255,934,477 |179,060, 170) 167715755/5,758,593)8, 

8 








THE BRITISH LINEN BANK 


Incorporated by Royal Charter 1746 


LONDON OFFICES: 


City Office - - 38 Threadneedle Street, E.C.2 
West End Branch - - 198 Piccadilly, W.1 


where accounts may be opened on usual London terms 


Head Office: S38 St. Andrew Square, Edinburgh 


dk a 


207 Branches throughout Scotiand 











NATIONAL BANK OF EGYPT 


Incorporated in Egypt, Liability of Members is Limited 
Established by KHEDIVIAL DECREE of 25th June, 1898, with exclusive right to issue notes payable at sight to Bearer. 


HEAD OFFICE :—CAIRO. 


Commercial Register No. | Cairo. 


CAPITAL (fully paid) Lstg. 5,000,000 RESERVE FUND Lstg. 3,000,000 


OFFICES IN EGYPT AND THE SUDAN 


CAIRO (7 Offices), ALEXANDRIA, Abou-Tig (Sub-Agency to Assiut), Assiut, Assuan, Benha, Beni-Suef, Chebin-el- 
Kom, Damanhour, Dessouk, (Sub-Agency to Damanhour), Deyrout (Sub-Agency to Assiut), Edfu (Sub-Agency to Luxor), 
Esneh (Sub-Agency to Luxor), Fashn (Sub-Agency to Beni-Suef), Fayoum, Heliopolis (Cairo), Ismailia (Sub-Agency to 
Port Said), Kafr-el-Zayat (Sub-Agency to Tantah), Keneh, Luxor, Maghaga (Sub-Agency to Beni-Suef), Manfalout 
(Sub-Agency to Assiut), Mansourah, Mehalla-Kebir, Mellawi (Sub-Agency to Minieh), Minet-el-Gamh (Sub-Agency to 
Zagazig), Minieh, Port Said, Samalout (Sub-Agency to Minieh), Sohag, Suez, Tantah, Zagazig. 


KHARTOUM, El-Obeid, Omdurman, Port Sudan, Tokar (Sub-Agency to Port Sudan), Wad-Medani. 
LONDON AGENCY:-6 & 7 King William Street, E.C.4 
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THE BRITISH BANK FOR FOREIGN TRADE, LIMITED 


The directors’ report for the year ended April 39, 1939, shows forward from the previous year of £75,315, making 
a loss, after charging the sums shown to the debit of the profit £84,228. 
and loss account, of “£8, 973, to which is added the debit brought 


a total of 





























LIABILITIES ASSETS 
| . | . : | a 
Current, | investment Cash in Hand, | | 
: moet a heidi >. | 
April 30 | apit Deposit and | ceeniatie at Bankers in > ; Loans and Subsidiary | Profit and ws 
P Capital une ——— dt “Roa and Investments Advances Company Loss Account Premises 
ccounts : | Abroad | | 
ad i ee ca 2 } a | 7 _ cae J a ' 
| | | : — eee — 
i £ £ £ f£ £ f f 
ah i et 351,600 86,049 b, 392,195 99,031 68,934 37,496 | 46,000 
aoe inibiniesscnebees 1 ee | 19,680 599 391,830 86,255 | : 2,269 46.000 
BF oeeceeccessseeess-. | 361,100 | 220,313 vis 432 377,838 81,513 ie 39,230 
BE sspsenvcotspccsssnsce  ~ SROOD | 211,981 288 399,988 50,330 : 75,315 
SEP easiubongnngnagens 361,100 218,615 464 400,096 47,706 84,288 
BRITISH AND CONTINENTAL BANKING COMPANY LIMITED 
LIABILITIES ASSETS 
on —— ; a a jae 
| | | British Deposits ia 
. - Deposit and Acceptances Cash in Hand, | Treasury Bills Londot 
y . 1 | [ " | ondon and 
September 30 hg a Other and at Bankers and and Other Bills Investments | Paris, 
, Accounts, etc. | Endorsements |} at Call Government | | Advances, 
| i] Bonds Guarantees, te, 
' 1] 
; i A. | ae 
£ £ £ £ | £ £ f f 
185,000 | 119,247 471,188 80,467 || 180,627, | 35,000 | 199,899 159,597 200,313 
192,500 | 517,555 601,305 50,000 || 511,261 | 50,000 $41,616 100,209 308,274 
200,000 | 724,325 | 898,566 34,587 || 568,497 } 150,000 454.805 155,655 493,934 
200,000 866,654 | 687,533 70,235 1} 737,560 19,757 530,015 185,172 281,683 
200,000 | 339,432 513,022 73,495 1 321,395 | 19,550 i 463,506 155,210 166,288 
| | 


BRITISH OVERSEAS BANK, LIMITED 


The directors’ report states that the surplus of commission, of £85,701, which has been applied towards reserves against 


Y 















































interest, dividends, foreign exchange profits, etc. over salaries doubtful assets. In addition to the assets tabulated below, 
and other expenses, including compensation to staff not re- there were {1,295,945 customers’ accounts in countries where 
tained, for the year ended October 31, 1939, amounts to £4,277; extended credit arrangements are in force, and {1,583,714 assets 
balance available from last account, £81,424, making a total in Germany and German-occupied territories. 
LIABILITIES ASSETS 
| l | | | | Sito a. 4 to 
| 
. Current | | Cash Balances | , 
| | : ne | ’ | vovern- | Owec | 
October 31 | — Deposit Accept- || in Hand Call 4 4 | with Bills , soak | Invest- | Advances, | < Daitlany | Premis 
Reserves and other | ances, etc. || and at \. a N m Bankers Discounted | Se oe eae ments } etc Cc : “a - 7 a 
Accounts || Bankers ° sien | Abroad a | | | ers 
| | | | | | 
| | | | { } , | | | } 
£ teh. a sae £ 48, we tbe 
BIBS ccctseces 2,250,000 2,638,403 2,988,526 |} 247,417 e 863, 329 208,471 553,525 | 370,629 | 587,013 1,782,860 14,715 | 336,961 
see 2,250,000 3,982,509 | 4,078,265 255,894 259,943 | 456,753 973,462 | 446,345 | 594,389 1,956,870 33,485 337 076 
2,250,000 | 3,840,339 3,089,195 || 278,043 | 149,195 | 196,622 138,099 | 446,345 703,779 3,031,211 53,593 337,338 
2,250,000 | 2,464,730 | 1,782,352 | 84,770 | 245,687 | 164,963 144,644 | 420,391 693,714 2,608,433 125,141 337,346 
2,000,000 | 3, 252,483°| 543,354 100,850 | 1,740,000 | 107,852 | > | 399,435 131,450 104,341 | ‘ 337,346 
| | | | 
* Including special deferred deposits of £2,000,000 
CENTRAL HANOVER BANK AND TRUST COMPANY 
LIABILITIES ASSETS 
| power ' ] ee eal 7 7 aa. a; ~ an 
ee ; Undivided | | ow i | Stock in 
December = ” | Profits and Dep A ota i ‘fr Other R Estate Federal Loans and Premises and 
31 — | aa | en ae rom Securities Mortgage Reserve Bills | other Assets 
etc. ‘abl | Banks 7 | 
payable | Bank | 
l J 
$ $ | 3 x $ $ | $ $ $ $ 
83,434,160 | 3,647,416 | 821,020,293) 6,669,859 246,294,609 | 326,661,341 | 53,737,242 | 3,312,336 | 2,430,000 255,219,621 | 27,116,579 
86,659,515 7,848,132 879,4 35,253) 5,336,539 296,704,424 | 352,271,167 39,698,791 | 3,741,490 | 2,430,000 258,803,677 | 25,659,890 
85,878,573 | 11,526,231 | 831,259,130) 6,109,852 342,480,367 | 313,446,253! 31,134,372 | 6,989,089 2,430,000 212,614,650 | 25,679,055 
86,037,329 12,587,029 | 939,260,374) 4,818,285 639,591,439 | 153,446,039 | 45,259,609 | 7,376,603 | 21430,000 171,253,070 | 23,336,22 
85,241,578 | 13,795,640 11,106,736,120| 6,034,749 627,536,800 | 333,761,612 | 50,946,499 | 7,064,670 2,430,000 165,748,815 24,319,692 
i i 
THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK 
LIABILITIES ASSETS e 
mie a Liability aan a 2 , “? : 
— Accept- | one a Other Cash and oe Discounts Real Mort- | Customers’) Other 
? : - ‘ ye j ( ; é } ( - a =e 
December 31 Reserves, | Deposits ances | and Liabilities Due fro ” Invest- and ’ Estate gages A rd ary og Assets 
etc | | Foreign Banks mante Bankers | Liability 
as oreig ments Accet ag | 
| Bills | Acceptances am 
| | Nl | | l | 
$ $ | $ $ $ $ $ $ $ $ $ $ 
1935 . 241,858,177 | 2,075,121,091 | 20,518,920 | 7,771,009 | 5,279,997 |/855,637,783| 775,522,673) 638,002,317] 43,047,738) 2,550,793 | 18,674,108 17,113,789 
1936 . | 243,248,456 | 2,236,299,092 | 17,360,230 | 8,174,216 | 7,190,078 |/689,417,960) 1036710125) 772,031,008) 41,475,885) 19,681,010 | 15,193,897 16,672,188 
1937 ............. | 250,182,189 | 2,069,989,515 | 25,707,614 |23.637,678 | 5,862,414 ||708,039,851 846,510,578] 728,522,484) 42.662,489,11,726,121 | 23,646,601| 14,271,287 
1938 . . | 253,953,343 | 2,234, 332,982 | 25,062,029 | 5,630,250 | 4,188,572 ||882617333*) 917,830,432) 638,733,623) 41,282,157/11,297,921 | 23,542,486 7,863,2% 
1939 ... ; 255,906,860 | 2,803,730,326 | 19,884,330 | 1,570,723 | 4,726,819 |1293142975|) 1077275968) 636,176,032) 41,433,142)10,423,953 | 17,688,488 8,146,711 
| | 
* Including bullion abroad and in transit. 
COMMERCIAL BANK OF THE NEAR EAST, LIMITED 
LIABILITIES ASSETS 
| Current, | A ll Cast a | | Bal 
alt Current, Accept- ashin | aie. alances } Advances : 
D ber 31 — Deposit Bills for ances, Hand and Money | = _ with | Bills Invest- = ag Furniture 
nee nl and other Collection Endorse- at London at Call Tr _ > Foreign Discounted ments tomers. 00 jand Fittings 
, Accounts ments, etc. Bankers — Banks ” 1 
a ttc 
ee eee . 7 ; ‘ 
207,000 $23,711 135,304 34,993 || 44,578 i 2,555 48,080 74,512 | 177,176 185,528 1,260 
207,000 374,077 106,701 79,579 || 34,587 70,000 806 6,859 84,309 161,254 231,141 1,158 
210,000 408,162 122,065 76,688 || 21,640 80,000 12,654 42,320 88,701 135,908 242,497 1,201 
212,000 395,596 147,360 60,714 | 30,840 43,000 2,418 41,217 78,412 129,981 280,786 1,268 
207,000 388,535 101,263 135,406 || 19,199 100,000 325 67,057 45,324 114,248 248,270 1,242 
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OF GREECE 


HEAD OFFICE IN ATHENS. Branches and Agencies throughout Greece. 
Correspondents in all parts of the world 








Established in 1841 


Capital paid-up and Reserves Drs. 1,205,000,000 


Complete International Banking Service 





IONIAN BANK, LIMITED 


ESTABLISHED 1839 


CAPITAL — Authorised - £1,000,000 Subscribed and Paid up - £600,000 


OVER 100 years of Banking Service in ENGLAND AND GREECE 
” 32 ” ” ” ” ” EGYPT 
” 13 ” ” ” ” ” Cr PRUS 


The British Bank for the Near East, with over 50 Branches and Sub-Offices 


HEAD OFFICE: Principal Offices in the Near East — 
25/31 MOORGATE, LONDON, E.C.2 ATHENS + ALEXANDRIA : NICOSIA 


BANK OF ATHENS 


Head Office: ATHENS 


(Incorporated in Greece with Limited Liability) 


Paid-up Capital and Reserves, Drs. 176,000,000 







With 118 offices, in all the principal towns in Greece, Egypt and Cyprus, 
the Bank extends Facilities for Export and Import Trade between 
Great Britain and the Near East generally. 








ENQUIRIES INVITED 





NEW YORK: Bank of Athens Trust Company, 205 West 33rd Street 
LONDON: 22 FENCHURCH STREET, E.C.3 





THE SUMITOMO BANK, LIMITED 


(INCORPORATED IN JAPAN) 


Head Office: OSAKA, JAPAN 


Capital Subscribed - - - Yen 70,000,000.00 
Capital Paid-up_ - - - - Yen 50,000,000.00 
Reserve Fund - - - - Yen 52,000,000.00 


HOME OFFICES :—Amagasaki, Fukuoka (2), Hiroshima (3); Kobe “FORE IGN OFF ICES :—Shanghai, Dairen, London, New York, 
(3), Kokura, Kumamoto, Kure, Kurume (2), Kyoto (3), Meji, ancisco, and Los Angeles. 
Nagoya (2), Niihama, Okayama, Onomichi, Osaka (30), AFF ILIAT ED BANKS :—The Sumitomo Bank of California, 
Shimonoseki, Tokyo (20), Wakamatsu, Wakayama, Yanai and Sacramento, California, U.S.A. The Sumitomo Bank of Hawaii, 
’okohama. Honolulu, Hawaii, U.S.A. The Sumitomo Bank of Seattle, 
OFFICES in PACIFIC LINERS: — _ M. Ss. “ Asama Maru,” M.S. Seattle, Washington, U.S.A. 
** Kamakura Maru” and M.S. “ Tatuta Maru.” LONDON BANKERS :—Lloyds Bank Limited. 


Correspondents in all important places at es and Abroad 


GENERAL BANKING AND EXCHANGE BUSINESS 
London Office: 67 BISHOPSGATE, E.C.2 


Telephone: London Wall 4955 (2 lines). Cable Address : “ Sumitbank, London.” M. MAYE, Manager. 
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THOS. COOK AND SON (BANKERS), LIMITED 




















LIABILITIES ASSETS 
| . —— aT, 7 LT a. - a an 
Current, lu Liability to||} Cash in 
Capital Deposit’ ae Customers | | Hand Deposits | Currencies; Remit- ney . I 
October 31 and and other | <.cidiary | Omaccount | and with with in tances a and | Discounts nvest- | advances | Premi 
ubsidiary | Be neal Short ments sea 
Reserve | Accounts, Compenies of Engage-|| Bankers | Bankers Hand in Transit Notic 
ete. P ments, etc. om Account| Notice 
| | 
i] 
ba £ c i ¢ f £ f £ a oF £ 
3,241,664 66,048 18,699 613,978 1,784,182 27,369 162,121 95,099 102 ; ,696 | 506,530 209,516 56,327 
4,016,801 40,845 24,364 707,411 1,953,124 28,266 210,740 435,000 | 10,134 622,829 283,272 56,870 
4,469,910 57,821 28,656 509,270 2,638,023 39,740 227,599 259,090 19,853 661,026 336,281 54,947 
4,022,180 63,243 25,938 743,087 | 1,679,528 37,690 156,509 309,009 | 240,059 801,459 323,984 53,198 
3,451,661 | 63,614 21.309 || 675,231 998,750 | 68,383 | 232/352 | 265,09) | 9377/5371 778'517 | 317,401 51.691 





SS ee Seen 


CREDIT LYONNAIS 























LIABILITIES ASSETS 
s Accounts Cash in Discounts 
Dec. 81 Capital and Deposits Current Payable Accept- Fixed Hand and and French Loans and Current Invest- Sundri 
. Reserves at Call Accounts after ances Deposits, ok Denke Treasury Advances Accounts ments aie 
: Collection ete. . Bills 
| 

Frs. Frs. Frs | Frs. | Frs. | Frs. Frs. | Frs. Frs. Frs. Frs. 
1935 . 1,200,000,000/ 4,519,322 913) 5,858, 389, 320) 171,484 ,089) 92,194,875! 34,463,492) 1,779,408, 093) 6,944,576,417) 315,799, 036) 3,052,156,099| 3,749,051) 41,140,048 
1936 ... | 1,200,000,000/ 4,332,734, 440) §,804,774,582| 217,258,119 184,920,433) 28,505 950 1,586,949,641) 7,395,525,385| 418,476,662) 2,525,665,820| 3,509,078) 40,934,54 
1937 . 1,200,000,000)4 613, 074,244) 6,423,122,245| 240,082,691) 247,685,027) 745,094,01 5/| 1,916,834,1 18] 7,730,074,107| 339,746,230) 2,895,448,013| 3,464,784) 680,56 4,29) 
1938 . 1,200,000,000; 5,471,788,218) 7,034,680,874| 273,980,122) 313,184,: 754,330, 1775} | 2,259, 988,429) 9,083,829, 240) 306, 126 640} 2.755, 378, 151| 3,461,169) 685,915,359 
1939 ... 11,200,000,000 ooo! 6” 282,547,799)9,522,377,443} 295,798,816] 267,935,334| 58,824,462)'2,965,5: 





$s 003111 777,127,923] 172,435,046] 2, 755,195,836) 3,582,320] 690,603, 76 


CREDITO ITALIANO 


























LIABILITIES ASSETS 
Capital | Deposits and | Accept- Cheques | Guaran- Cash i Loar 
D P poe Current ances on re Sundry | tees on — Bills naan Current Invest- Sundry 
- $1 “dl —— | Accounts behalf of os a Creditors | Account of | — - Receivable a. Accounts ments Debtors 
Customers | **@0¢ing | Customers || — | ae 
i | i | 
l | as | ; 
| _ Lire Lire Lire | Lire Lire | Lire Lire Lire | Lire Lire Lire Lire Lire 
1935.. . |605,890,040 1,498,886, 181)4,259,164,875) 8,395,220/2)2,811,189/ 106 490493/2 90,846, 796 || 359, 269,560)3,839,283,243) 67,754.803)1,525,338, 167/714, 103,677) 85,544,535 
1936.. 1608,792, 289) 1,827,407,558)}4,045,954 ,520) 4,477, '832/228,655,244 121820076) 139,320,638 ||596,511,847|3,684,954 ,255/118,943,912/1 , 506,320, 354/72 29,089,735 151,612,763 


1937. .. |611,659,733) 1,973,486,078}4,223,943,090/ 127,229,749 259,728,424 /133825024/191 '700,989 || |463,661 "092|3,823,505.4101133.873 725|1.84 84 1,898, 463/808,625,946) 85,502,319 

1938.. . |614, 537, 798| 2, 189,298, 393|3,876, 712,973) 114,305,140 257,016,808 | 133972827) 194,071 621 ||501,821,540]3,934,014,738] 98,314 ,487 | 1,800,086,933|800, 12,420 87,310,018 

1939... - 617,472,332 2,478,839, een 595 378 60,090,29 882,038,183) 14237 ey 224,184,895 || 705,333,130) 4,068, 12 37,000)13 25,167 1056/2, ees en ,488, 531 
il 


COMPTOIR NATIONAL D’ESCOMPTE DE PARIS 






































LIABILITIES ASSETS 
at Discounts | | | | Credit 
Dec. 31 uae | | Fixed | Accept- | —, | and French | Loansand | Current | Branches | Invest- Balances Sundry 
‘ Reserves Aerauain Deposits ances | at Ronis | Treasury Advances | Accounts | Abroad ments with Corre- Accounts 
| Bills | | spondents 
! 
Frs. | Frs. Frs. Frs. Frs. | Frs. Frs. Frs. Frs Frs. | Frs. | Frs. 
1935 ...... 841,698,358) 6,708,728,881) 25,004,920) 114,590,433)! 1,430,756,631| 3,779,641,237| 346,630,841) 1,192,860,774| 39,483.784 13,335,103) 861,277,833) 18,805,860 
1036 ...... 843,979,171) 7,425,884,894) 30,421,150/ 140,549,892)|1,410,047,870 | 4,270,669,870) 448,691,930) 1,465,285,060) 51,125,747) 13,401,863) 793,194,452) 34,125,1% 
. 845,789,330 7,620,358,513) 32,307,580) 185,9 $3,343) | 1,782,507 ,634 |4,264,692,098| 406,617,277) 1,384,055,666) 33,042,484) 13,466,528) 73 3,918,570) 16,081,827 
1938 ...... 848,089,453'8,552,821,740) 38,376,770) 204,660,559) |1,853,679,865/4,963,481,159| 425,323,482) 1,407,736,220) 55,087,571} 13,455,057] $29,769,492) 18,381,560 
1939 ...... 850,076,495 9,979,681,935| 55,241,280) 257,482,363) |1,910,135,620 6,670,522,066, 376,069,745) 1,492,584,188| 38,177,813) 13,476,378) 483,931,352) 21,143,078 
| i] | | | | | | 
CREDIT FONCIER D’ALGERIE ET DE TUNISIE 
LIABILITIES ASSETS 
| Joint | Cc | 1] | | | 
Capital | Account | Current and | : — Accept- | | ea | Advances} ,. = at 
December 31 and j{withCrédit) Deposit | Ph ae es } ances, | Cash | Bills — ae | Against | — = —_ 
| Reserves Foncier | Accounts | po | coats | ete. | | spondents| meats Securities | “ccount ca 
de France* | | ee | | 
| | { i | | 
. | I | | 
Francs Francs | Francs | Francs | Francs | Francs || Francs Francs Francs | Francs | Francs | Francs Francs 


|183,068,368 595,631,784) 1,580,675,016/306,401,920 149,499,240 17,791,300, 104,759,970 1,207,413,112 68,548,708 53,062,950 365,985,185 358,352,824 48,805,238 
| 183,800,828 | 583,270,290, 1,291,188,258 315,639,922) 146,057,784 17,665,814) 102,473,372 ‘B85, 385,691) 72,350,932 53,449,364'374,068,528 $32,701,259 50,554,521 
1184,244,760 561,109,625, 1.349, 351, 328 313,485,546|174,932,669/29,108,976'| 91,126,609 938,512,547 103,396,544 48,986,835 '377,810,453 333,335‘ “136,904,362 
*. |184,7 727,86 )9|550,457,8 807 1,581,339,472 319,089,719 220,181,214 33,624, 123) | 150,392,985) 1,090,409,020 134,696,919 49, 869,834 386,458,068 421,824, +10.36,516,919 

5, 23,033; S41, 184, 212 i, 80 1, 560, 248) 392,539, 680%: 318, 494, 096 33,: 332,5 20! /263, 331 634 1, 332,683,870 216,888,198'52,647,981'354,763,278, 416, 786,140 36, 475.7383 











° Offset by equal assets. 


CITY BANK FARMERS TRUST COMPANY 


















































_ —- LIABILITIES re mol ; ; ; ASSETS 
limemctian : : : — : = — 
i] Cash | U.S. | 
| | 1] Loans | Government | Other Bonds| Stock in 
Capital Undivided || ,and Due | and other | Obligations | Mortgages | Federal | Bank Other 
Dec. 31 | Ss =~ Profits | Reserves | Deposits I Se Secured (Direct or and Reserve | Premises Assets 
— | mittee, Advances Fully Securities | Bank 
| | Guasenteed | 
' 
|_— | | 
$ $ $ $ | $ $ $ $ $ $ $ 
OI iit 20,000,000 2,805,961 1,057,513 87,526,709 36,275,953 9,409,432 39,771,668 18,573,843 600,000 4,577,240 2,182,045 
ED asccceess 20,000,000 3,435,194 2,237,917 /|106,445,371 48,200,130 7,708,245 32,304,003 18,681,002 600,000 4,427,972 2,785,780 
_=- 20,000,000 4,120,759 3,115,261 73,396,510 34,183,863 10,296,214 31,740,359 16,828,779 600,000 4,278,704 2,704,611 
a 20,000,000 4,438,098 3,303,305 80,108,923 39,482,154 12,471,945 33,082,456 15,637,290 600,000 4,669,675 1,906,806 
BERD cccosccee 20,000,000 4,749,635 1,701,138 79,052,586 45,003,248 11,251,695 28,469,956 13,908,621 600,000 4,015,316 1,695,018 
GUARANTY TRUST COMPANY OF NEW YORK 
LIABILITIES ASSETS 
iii | Real Accrued 
Capital U I Out Cash in US. ay 4 Estate nte 
nd ae nterest, Accept- : A Hand Notes of Other oe Bonds . and 
Dec. 31 . divided Misc. Deposits standing Govt. ; Bills Premises 
Surpl ances 7 and with R.F.C. | Securities and Accounts 
Feed Profits | Accounts, Cheques Deakin Securities Purchased Mort- Receit* 
ots. gages able 
$ | $ $ | $ | $ | i $ | $ | $ | $ | $ toa | $ | $ 
1934...... 260,000,000; 7,294 720 10,267,571; 94,908,218) 1 ,237,089,329)22, 975,116 ||333,576, 269|464, 507,036 '20,000,000 96,053 ,087|579, 712,918) 2,579,303 | 13,821,691) 14, 779,50 
1985...... 260,000,000 7,39 8,412) 15,076, 421) 71,334,590) 1,485,303 641/28, 627, 522) |620,600, 526) |474,466,017| eon as "920, 514 
1936...... 260,000,000 | 9,356,562/27,583 280) 47,501 324 1 "709; 643, 127) |35, 166,883 |660,220, 263| 590,105,249 a= 86, 092, ,407 669, 293, "384 2, "322, 210) 13.277, 131'10,214, 1” 
. => 260,000,000 11,690, 064/20, 442,691) 45, 065, 771\1 "424,208, 361 25,599, 152)|478,270,301) 540, 506,068 eos 77,918,395 /623 ,244,877|2, 048,627) 12,424,192)19, 594,289 
1938...... 260,000,900 12,808, 420|21, 374, 1545) 20: 989,416) 1,597,492, 947 |22,485 473) |788, 474,638)4886, 310,848) ose 77,228,137)|528,846,450 |2, 115,837 12,143,011)18, "428,401 
1939...... 260,000,000 | 14,701,954|18,982 637] 14,620, 349) 2,074,898, 693) 13,528,652! |1040901764'729,600. ‘9791 92,027,011|500,360,310) 1,803, 142)11,754,742)| 9, 052 30 

















































May 


II 


EX) 





03,768 


\dry 
tors 










May 18, 1940 THE ECONOMIST [supplement] 51 














ry 


yh 


EI III IIL 






THE EASTERN BANK | | 





LIMITED 


HEAD OrFicE: CROSBY SQUARE, 
BISHOPSGATE, LONDON, E.C.3 


PO ew ew 


WANA 
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JITIG 
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Authorised Capital - £2,000,000 
Paid-up Capital - - £1,000,000 
Reserve Fund - - £500,000 


IF, 


H NI H {)) 
2 ei ee eae 







BANKING 
SERVICE 


PS World - wide facilities 
for Banking business 


LIEGE 


BRANCHES : 
BOMBAY, CALCUTTA, KARACHI, 
MADRAS, COLOMBO, SINGAPORE, 
BAGHDAD, BASRA, AMARAH, 
MOSUL, KIRKUK, BAHRAIN 


UY 


DEVE OF YUL UL UL YUL LUE UL UE VUE WUE WUE We 





= of every description. 


E) 





EXECUTORSHIPS AND 


Conducts all scriptions of 
descrip TRUSTEESHIPS UNDERTAKEN 


Banking business with the East. 





The Bank is a Trust Corporation 

and as such is prepared to act 

solely or jointly as Executor 
and/or Trustee. 


Booklet containing full information 
is obtainable free, at any office. 


WILLIAMS 
DEACON’S 
BANK LTD. 


Principal London Offices : 
20 BIRCHIN LANE,  E.C. 3. 
9 PALL MALL, S.W.I. 


Current Accounts are opened 
and Fixed Deposits are received 
at rates of interest which may 
be ascertained on application. 





GY 


EXECUTORSHIPS and TRUSTEESHIPS 
UNDERTAKEN. 


WII ID. 





MIATATATOTATOIAIATATATATATATAIZY 


THE UNION BANK 
OF SCOTLAND, Ltd. 


ESTABLISHED 1830 


e 


MOVOTO 







Principal Manchester Offices : 
MOSLEY ST., 2—ST. ANN ST., 2 


ASSOCIATED BANK: 
THE ROYAL BANK OF SCOTLAND 











SUBSCRIBED CAPITAL £5,200,000 

PAID-UP - - - ~  £1,200,000 

RESERVE FUND - - ~  £1,800,000 

DEPOSITS -_ - - ~  £36,002,367 
HEAD OFFICES: 

GLASGOW — St. Vincent Street EDINBURGH— George Street 

208 Branches throughout Scotland 


LONDON OFFICES; 62 CORNHILL, E£.C.3 


Manager : Asst. Manager : 
JOHN THOMSON JOHN A. MORRISON 


HAS FOREIGN EXCHANGE DEPARTMENT 
332 Oxford Street, W.1 - Robert L. Smith, Manager 
1 Regent Street, S.W.1 - John Macdonald, Manager 


140 Kensington High - George L. Simpson, Manager 
Street, 


LL DEVEDBIT ILIAD. 


Wy 


MOVOTO 
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PIONEER LIFE 


ASSURANCE COMPANY, LTD. 


Chief Office: 31 DALE STREET, LIVERPOOL, 2 


















Adapted in every way to carry through all forms 
of Banking Business in London and Scotland. 
Every description of Home and Foreign Banking 

transacted. 

The Bank also undertakes the duties of TRUSTEE 
and EXECUTOR. 

At London Offices Current Accounts and other 
business conducted on the usual terms of 
London Banks. 

Deposits received at Interest. 









ESTABLISHED 1891 



















ASSETS exceed . . . £1,000,000 
CLAIMS PAID exceed . £2,000,000 








NORMAN L. HIRD, General Manager 
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HAMBROS BANK, LIMITED 














LIABILITIES ASSETS 
Current, | Loans. 
Capital and Profit and Deposit and Cash in Hand, | Bills of Advances and 
March 31 Ranreen I Seeeent Other Acceptances | at es and Exchange Investments Other 
Accounts | Accounts 
——ee Sean ———Eee | 
| 
£ £ £ £ | £ £ £ £ 
2,800,000 189,339 14,523,037 | 10,031,923 4,859,083 2,976,793 4,903,012 4,776,978 
2,800,000 183,001 16,114,477 13,737,385 5,937,383 2,823,995 5,143,219 5,201,730 
2,800,000 168,178 | 17,224,190 10,804,171 4,983,144 4,625,806 5,310,554 | 5,281,584 
2,800,000 175,645 15,249,762 11,410,437 5,533,998 4,588,001 3,016,061 5,111,487 
1,400,000 138,922 10,508,082 3,667,535 3,228,661 2,232,896 2,494,533 4,139,669 
i 
fi 
THE HONGKONG AND SHANGHAI BANKING CORPORATION 
LIABILITIES ASSETS 
; | 
| | British | 
Capital Notes | | . . | Profit Bullion | Government Discounts, | Bills 
Dec. 31) and in | aa ee — Accept: and Loss Cash | in Hand Indian, Loans and | Receivable, | Premises 
Reserves | Circulation unts | posi ‘ayable ances Account = in | Colonial Credits | etc. 
| ransit and other 
| | | Securities 
i i | i j | | | ~ 
$ | $ 3 $ $ $ $ $ $ $ | ‘ | s $ 


1935... |129,840,000 |119,010,770 |568,131,918 |208,027,823 12,424,354 | 2,366,587 /11,699,860 |154,181,307 | 41,909,294 |262,233,304 |435,863,291 |132,776,533 | 22,170,965 
1996... |134,873,950 h27 636,280 \649, 329, 397 |188,614,455 14,821,639 | 3,306,510 12,085,328 | 197,465,213 301,419,785 493,812,564 112,890,956 | 21,772,530 
1937... 134,873,950 |200,254,180 (700, 263,011 /159,896,537 (21, 500,995 | 3,408,612 12,127,542 |257,931,297 oe 324,334,289 467,314,472 (158,534,999 | 20,801,157 
1938... {134,873,950 210,579,120 |724,134,216 |148,137,618 |21,410,649 | 2,560,568 |12,145,172 ||310,514,048 _ 354,117,642 454,001,338 112,845,053 | 19,802,645 
1939... |134,873,950 [195,498,930 691,030,686 {148,765,401 |39,137,795 | 5,989,815 10,165,111 |/275,945,074 ‘as 324,917,404 452,273,935 147,683,083 | 18,652,376 


i | ' | | 


THE IMPERIAL BANK OF IRAN 
LIABILITIES ASSETS _ 




















Bills Payable, 


; Cash in Hand, 
Current and | Provision for 





| 
Profit and British | Discounts, 




























































































| 
Capital and “ Acceptances | || at Bankers, Government | I | Bills 
March 20 cece Fixed Contingencies, A , Loss || at Call, and . Scheer A aie Re “ra bl Premises 
Deposits, etc. | Endorsements, , | Account || Short Notice, oe : = —™ | ae 
etc. | || and Bullion SOCUTINES ete, 
bai £ a i oe f nei ee 
,580, ,065, ,009,72 325 278,92 552,( 1,222,163 | 694,194 | 2,670 
1,580,000 3,065,478 2,009,720 620,325 94,818 1,278,923 3,552,066 2 2,67 
1,590,000 8,587,911 1,827,576 970,266 95,604 1,102,424 3,259,738 2,082,757 654,581 | 1,592 
1,750,000 | 3,539,235 1,643,817 891,497 98,034 899,602 2,844,780 | 2,447,445 833,219 1,041 
1,750,000 8,740,552 1,605,191 627,361 99,008 | 866,211 3,056,518 | 2,720,367 550,655 1,000 
1,750,000 3,355,430 | 1,659,603 853,552 116,930 | 1,070,647 3,167,940 2,129,523 512,847 1,000 
i ! i 
INTERNATIONAL BANKING CORPORATION 
, ne ; _LIABIL ITIES ASSETS 
Capital | |. Notes in | Items in i cx ee | Loans, | Tiabinty | 
D Undivided . Circulation} Transit | Accept- | Other | ‘TOI | Discounts | Bonds and | a Other 
mber 31 cake Profits Deposits in with ances | Reserves | Liabilities i “ye and | Securities | = — of Assets 
2 ~ « 7 ce | < ) 
| China Branches | || Bankers | Advances ances 
| a ol aameat alleen taal ncaa acme 
$ ’ $ ek | i tk eee -_ $ 
1935 ............ 6,000,000 | 2,173,144 bead, 103 | 453,671 | 213,944 | 3,076,316 408,064 aes | 9,285,434 | 4,792,320 | 7,166,085 | 3,067,000 58,859 
SEED ‘nnoconsecese 6,000,000 2'170,008 7,276,608 315,907 | 155,899 794,400 | 355,626 | : i| 7,173,602 | 3,330,125 | 5,791,085 723,300 50,337 
a 6,000,000 | 2,228,750 | 5,084,560 384,698 601 1,330,780 | 386,001 = || 5,040,896 | 3,406,923 | 5,616,021 330,000 21,551 
_  E 6,500,000 | 1,736,972 | 5,492,890 192,674 poe 439,760 | 385,587 “a || 6,353,761 | 2,349,874 | 5,500,920 | 438,980 104,348* 
_ ee 6,500,000 | 1,725,666 k 7,626,075 83,084 772,600 | 421,400 | 7,488,203 | 3,092,730 | 5,720,068 | 772,600 55,225° 
| i | | | 
* Including items ia transit with branches. 4 A ae 
IONIAN BANK, LIMITED 
LIABILITIES ASSE rs 
| Current | | Loans and | Liability 
jand Deposit} | | . . Balances | | Advances, = 
| Capital | Accounts, . | Profit Cashin | with 1" | Outst: and- |, of Mortgaged 
. | y | Bills || Hand, at Invest- | Bills Customers | Property 
December 31 and | Outstand- and Banking | jing Advices, ’ Premises 
| Reserves lingAdvices Payable | , oo | Bankers, Caras ments | receivable | Exchange | for in 
| Letters of | ig Transit spondents | | Contracts, | Accept- | Possession 
Credit, etc. | i etc. ances 
Seiad _|] esi de wis ; ! ain 
| | | | 
£ £ tae Ce oe ae ee £ f 
800,000 | 3,269,850 | 40,706 | 26,646 || 414,365 | 33,285 851,946 | 601,318 | 1,990,124 | 182,131 34,002 | 217,992 
890,000 | 3,151,042 | 41,615 | 16,823 || $73,020 | 65,006 707,223 | 483,746 | 2,130,562 | 310,774 36,253 | 217,992 
800,000 | 3,511,320 | 69,203 | 24,462 || 407,854 | 30,446 699,242 | 633,068 | 2,377,994 | 191,396 43,593 | 217,992 
800,000 | 3,958,583 51,065 26,935 271,383 40,787 | 749,709 | 685,837 | 2,833,855 | 147,397 42,885 217,992 
800,000 | 3,970,940 | 107,626 | 31,046 | 382,837 81,768 854,802 | 621,823 | 2,713,431 | 99,292 1% 42,292 217,991 
| | 
* 16 months to December 3ist, t August 3lst. wei 
ITALO-BELGIAN BANK 
LIABILITIES ASSETS 
| | : ash in | 
: | Current and | Bankers and | Re- Depositors | | . | Bankers and 
i= —— and | Deposit | Corre. | a | discount | and Sundry | — 7 | — Corre- eo Premises 
| = Accounts | spondents | y on Bills Accounts = Bankers | spondents 
j i | j 
j | \] ae | * 7 . 
Frs. Frs. | Frs. Frs. Frs. Frs. | Frs. } Frs. | Frs. Frs. | Frs. | Frs. 


196,303,690 | 281,631,241 | 25,514,656 | 242,403,450 | 350,547,353 | 21,000,000 


1935 | 200,000,000 | 712,870,234 88,814,177 | 95,664,121 568,320 $4,664,453 
199,989,317 254,540,278 | 22,769,083 | 289,725,077 | $73,123,481 | 21,000,000 


| 2,63 

1936 | 200,000,000 | $95,404, 704 | 119,800,328 | 110,505,941 653,348 | 2,067,651,948 
| 2, 
19 





1937 | 200,000,000 | 435,490,796 | 168,566,982 | 141,820,244 425,131 222,835,164 | 212,860,976 | 286,598,615 | 29,086,305 | 281,151,867 | 533,993,673 21,000,000 
1938 | 200,000,000 533,784,731 | 223,745,141 | 143,308,190 | 400,625 | 2,234,610,712 || 199,010,411 | 274,205,351 | 23,358,923 | 463,559,667 | 539,449,225 | 21,000,000 
1939 | 200,000,000 395,413,552 | 188,025,536 114,119,158 | 1,675,366 | 1,699,597,012 ||} 186,587,027 | 123,554,846 | 27,779,807 | 163,909,716 | 291,504,345 | 21,000,000 





THE MITSUBISHI BANK, LIMITED 






















LIABILITIES See | 
| A | M G 
coept- | Tnterest || Cash on s eee Due 
Capital | ances | ; at Call ment, Stocks | Discounts | Foreign Money aes : 
and Deposits and accrued | a and Municipal and and Bills — in a —T 
Reserves | Guaran- oe its Banke Short and other | Shares Loans |Purchased oni Trust oe 
| tees ate ” Notice Bonds 
| 
— . | 
Yen Yen Yen Yen | Yen | Yen | Yen Yen | Yen Yen Yen | Yen | Yen Yen 


150,236,983 730,607,090'4,586,579 7,770,849 |50,970,903 41,415,000 379,698,850) 26,253,142/294,387,372 43,869,947] 9,576,573 | 4,029,036 37,500,000) 17,605, 232 
154,618,825 810, 406, 1894 6, 450, 9787, 255, ‘478 63,334,394 48, 185,000) 367,037,372|27,997,530|370,662,459 46,777,515) 5, 287.416) 4,478, 956 37, 500, 000) 20,126 374 
159,01 1,803,932,552,305 17202879)7,257 673 |71,438,055 44,400, ;000|323,903, 893) 27,495, 030)|530,792,746 47, 909, 556) 5,867, 539) 4. 630,525) 37, 500, ‘000 20, "472,984 
163,472,064 1149416705 /4,383,171'8,368,423 105724530 65,585, 714} 403,816, 390/ 26,599,030 628,050,415 32,232,111'15,478, 019} 5,094,028 37,500,000 20, 293,358 
|167,907,982'1393564230' 21575564 9,410,390 |142227499 113278947'476,457,876 31,320,661 '706,233,458 49, 189,718 15,668,55 39'5 ,637 ,065.37,500,000120,058, 493 
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|| Royal Bank of Scotland 


Incorporated by Royal Charter, 1727. 


Head Office: St. Andrew Square, EDINBURGH 


Branches throughout Scotland. 


wis ASSOCIATED BANKS — WILLIAMS DEACON’S BANK, LD. (Member of the London Bankers’ Clearing House) 
GLYN MILLS & CO. (Member of the London Bankers’ Clearing House) 


BANK OF SCOTLAND 


CONSTITUTED BY ACT OF PARLIAMENT 1695 


AUTHORISED CAPITAL - - - - - - . - » £4,500,000 
CAPITAL FULLY PAID - - . - - - - - - £2,400,000 
RESERVE FUND and BALANCE CARRIED FORWARD - - £2,253,466 
DEPOSITS and CREDIT BALANCES as at 29th February, 1940 - £42,137,116 


Governor: The Rt. Hon. LORD ELPHINSTONE, K.T. Deputy Governor: THE LORD HENRY SCOTT 
J. W. MACFARLANE, Treasurer. 


Head Office: THE MOUND, EDINBURGH 


GLASGOW, Chief Office: 2 Sr. Vincent Pace. James Craic, Manager. 
LONDON OFFICES: City Office—30 Bisnopscate, E.C.2. A. BALLINGALL, Manager. 
Piccadilly Cirous Branch—16/18 Piccapitty, W. C. D. ALLison, Manager. 


262 Branches and Sub-Branches in Edinburgh, Glasgow, and throughout Scotland 
Every description of British and Foreign Banking Business transacted 


: THE 


-|Commercial Bank of Scotland 
’ LIMITED 


Established 1810 Incorporated by Royal Charter and Act of Parliament 




















OVER 340 BRANCHES AND SUB-OFFICES IN SCOTLAND AS WELL AS 
THE FOLLOWING LONDON OFFICES :— 

. CITY: 62 LOMBARD STREET, E.C.3 

KINGSWAY: IMPERIAL HOUSE, 15 KINGSWAY, W.C.2 

| PICCADILLY: 4 OLD BOND STREET, W.1 


-1| Head Office: 14 George Street, EDINBURGH 


Head Office: | Branches throughout 
EDINBURGH ' SCOTLAND 





i LONDON OFFICES: 37 Nicholas Lane, E.C.4, and 18/20 Regent Street, Piccadilly Circus, S.W.1 


Every description of banking service undertaken, including Foreign Exchange, Trustee and Executry business. 
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THE MITSUI BANK, LIMITED 


LIABILITIES ASSETS 
. sos -1:4- | Interest Cashin |Moneyat| Govt 
to | Liabili Rebat vt., : 
December 31 “and” | Deposits | Foreign | under '|A°erued| on pity || Hand | Call and | Municipal | Loans and| Foreign |Duefrom) capitat | 5, 
Reserves Banks | L/C, etc . lest Dee and at Short and other | Discounts —_ orelgn | Uncalled mniieee 
vo | Deposits Banks Notice Bonds purchased| Banks 


Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen 

158, ,800,000) 796,293,049) 19,098,263) 9,234,652/ 7,596,671 |2,092,741)|55,985,859) 29,630,000) 316,997,228) 451, 766,280) 63,540,862|3,134,919/40,000,000) 14,852,131 
160,800,000' 856,924,636 31, 010,071 26,920,135|8,209,881 2,342,053 58,449,867) 39,720,000 296,830,643 518,688,998 72/851 ,209 5,005,380 40,000,000 17,372,629 
162,800,000/945,796,208 13,464,616) 5, '624 ‘658, 8,475,160 |2,530,918) |97,166,629) 44,480,000} 261 ,460. 825/616, 500,744/ 49,421,291 |3,137,767)40, 000, 000) 16. .715,443 
165,300,000 1126580134 16, 192,053 7.972.300 9,985, 102|3,223,576| |93,037 800] 48,300,000 328,612, 880/718, 492, 473|72,068,515/2,467,845 |40,000,000 17,864,393 
168,800 000 1349704472 63,812,486 9,836,068 10790124 3,973,123 142436781'52,400,000!386,109 "927! 867,465 958 88,257,154 3" 966,744 ‘40; 000, 000 17,061,972 


THE NATIONAL BANK OF EGYPT 





LIABILITIES ASSETS 
V—_—_—_—— nnn nn ncn 
Current. | 
: ‘, . Cheques | Money at . 

Capital | Deposit | Egyp- Mixed Accept- » | . y Bill Bank 
31. and and tian me Tri- = ances, oe | 7 = - Securities | Advances a “ae 
Reserves A. Govt. ' bunals Payable eto. | Notice Exchange | counts 

[st. [st. fst. fst. fst. fst. ets sees || fst. fst. fst. | Gat. {st. fst. 


1935 | 6,000,000 |21,855,049 | 6,220,582 | 958,364 | 1,810,345 | 229,140 | 1 25 

1936 | 6,000,000 |20,891,810 | 4,868,663 | 1,062,380 | 1,978,266 | 235,081 | 1,288,091 | 1/106.816 || 2,512,833 | 2,205,000 |22,071,850 | 6,920,928 | 1,963,460 | 677,075 
000 |18,996,926 | 6,413,153 | 952,033 | 1,817,904 | 222,088 | 1,663,621 | (849,311 || 2,441,081 | 1,635,000 |23.059.647 | 6,592,907 | 1.043.933 | 699.182 
000 |17,645,959 | 2,292,279 | 1,061,583 | 1,606,069 | 187,220 | 1,513,208 | 624,026 || 2,512,330 | 1,505,000 |14,849,536 | 8,470,596 | 1,786,564 | 537,783 

000 117,396,685 | ‘882,662 |! ‘409,534 | 1,408,365 | 328,582 | 2,217,686 | 1,540,047 |! 2:263:748 | "595,000 |10,291'679 12,325,280 ! 1/909.436 | 808,696 


551,852 | 1,955,000 |23,826,753 | 7,150,069 | 2,400,018 | 467,060 








THE NATIONAL CITY BANK OF NEW YORK 








{ LIABILITIES ASSETS 
oO ees | = Stock in 
—? as | . Panis Federal 
Acceptor, I State, “ : Customers’ Reserve 
Capital | ydivided | Endorser ; om ans — | Municipal ae | Liability | Bankand| Items 
Dec. 31 and Profits Reserves | or Maker Deposits || nates seed Obliga- | and other a aaSeeee? Account Ownership in Premises 
Surplus on Ac- | i Bonds and of Ac- of Inter- Transit 
Bankers tions . Accept- 
ceptances | Securities aaa ceptances national 
and Bills | —— Banking 
a | Corp. 





| $ $ 1 $ | $ 3 $ $ $ — ae, 2 . 2 
1934... |157,500,000| 8,273,293) 10,576,359) 65,779,526) 1 394,604,308 | 459,285,755 seaiies 339 | 135,518,004 | 482,834,614| 55,678,257 | 14,609,009 | *3,377,340 | 58,162,279 
1935... |157,500,000/10,644,279/16,111,607, 57,444,517) 1,652,365,244 | 527,491,424 | 510,764,633 | 179,735,459 | 547,223,821 | 3.634.183 | 12,725,099 | 10,670,332 | 54,215,505 
1936... |120,000,000 13,462,953 13,821,556, 49,976,612) 1,713 840,229 | 463,258,611 | 526,917,831 | 228,001,549 | 583,343,846 | 23,692,029 | 11,600.990| 4,729,853| 52,636,932 
1937... |121,750,000 14,314,079|14,124,774| 48,350,792) 1,711,552,124 | 516,778,467 | 482,958,934 | 207,301,765 609,441,410! 13,315,994 | 11,852,500 *4,903,780| 50,543,249 
1938... |124,000,000/13,554,940)11,882,323| 34,485,834 1,835,236,500 | 531,718,844 | 663.795.8310 | 195,444,421 | 521,931,489 12,233,747 | 11,703,000 | 2.956,756 | 46,556,997 
1939... '130,000,000'15,018,554'11,895,649 28,727,597 2,331,257,944 | 933,912,307 | 733,592,491 | 221,449,630 | 539,725,122! 14.371.233) 11°733,099 13,267,134 42,676,271 


* Appears on Liability side. 





SOCIETE GENERALE Pour Favoriser le Développement du Commerce et de I'Industrie en France 








LIABILITIES ASSETS 
| Govt. | 
| . . Coupons S | | 
| Deposits : Bills and | > . Stocks, 
Dec. | Capital and Cheque | for oni Accept- ae i National es Advances 7 Shares, — Calls on 
31 Reserves Accounts Fixed | he ances . ian Defence i = , a. urrent etc., and | “State, Shares 
Periods ccounts at Banks Bonds anc Security Accounts Tnvest- 
Contangoes | 
| | ments 
' j | “ i | | | 
Francs | Francs | Francs | Francs Francs || Francs | Francs Francs | Francs | Francs Francs Francs | Francs 


1935 | 1,015,000,000|2,769,754,206 |254,149,000'5,791,175,422 106,200,601 || 1,899,654,145) 4,645,216,991 | 142,313,613 .518,992,213) 2,430,560,762 52,759,716) 71,381,788|302,733,000 

1936 | 1,015,000,000/2,630,640,932) 216,889, 500 6, 205,868,323 125,075,601) 2, 054, 522, 368 4, '990,977, 465 195,748,637 415,978,934 2, 205 730, 416 52,220, 679 71,381, 788, 302, 598,500 

1937 |1 ‘ols, {000,000} 2,723,060,831 244, 993,300 6,281,233,380) 175,171,441) 2,728,070,198 4,805, 150,565, 159,887,922 383,562,950 2,147, ‘955, 618 52,327,981 |71,381,788 302,443,750 

1938* 1,01 5,000,000} 3,027 ,399,802/265,201, '600/6 664, 354,229 153,671 ,556)|2,512,646,694 5,820,412,410 158,361, 124'331,793,972)2,058,277 ,073/52,352,485|71,381,788 302, 326,500 

1939* | 1,015,000,000 00013, ,807,615, pare, 100, eae 381,684 ,390|260, 157,756 2.619, ,619, rr 798,296, ae 268, 204,178,357 609,019 2 2 512,479, 1512/52, 588, — 381 1788/02, 247,250 
' { | 








* Provisional. 


SOCIETE GENERALE DE CREDIT INDUSTRIEL ET COMMERCIAL 











LIABILITIES ASSETS 
rene Bills | — 
oe | Transi- |} : s Transi- 
Dec. i Deposit Current Fixed Accept- | tory and oe a, Current ya tory and/| Invest- Soe ot Premise 
31 Reserves Accounts Accounts Deposits ances eee | Other Ide la Défense Accounts teed ee ments Societies 
Accounts || Boks Sathemihe * Accounts 
Francs | Francs Francs Francs Francs | Francs Francs Francs Francs | Francs | Francs Francs Francs | Francs 
1935) 170,000,000 351,676,889) 768,130,772/257,663,984/ 24,420,409 20,655,360 )||210,859,567| 771,028,745) j231 ,476,340 104763108) 14,353,246) 52,095,283) 109,425,950/20,000,000 








1936 170,000,000 339, 514, 880. 1,073,311, 949| 182, 974, 478) 22,311,888)19,904,289 |262,006,056| 852, ‘445, 465/319,115,313.95,528,705/17,419,706| 51 ,632,995| 109,235,381 |20,000,000 
1937/170,000,000) |352,697, 726/|1,516,733,297| |249, 726,094 | 52,137,983 31, 557,565) 324,563,178) 1,303,151,238 |355,315,044 79, 471,744\20,369,687| 51,945, 581| 109,133, 926| 20, 000,000 
1938 170,000,000 371, 575,015)1 637, 110, 340 178, 819, '368|49, 388,909 37, 142,354 302,918, 642! /1,423, 297, 568 |301,031,995/11 3433128 24,875,152] 51,930,874|109,133,926} \20; 000,000 
1939/170, 000,000 437,066,934 (2, 163,580,670' 195,367,877 |58,566,922'43,146,899)'345 ,076,276 2,007,856, 430'366,438,690 24,663,119/28,159,008| 53,376,450|109,133,9: 26|20, 000,000 


SWISS BANK CORPORATION 
a Swiss Francs (millions) ——— 











} 


| 















































‘ Govt. Bank 
| | Fixed Banks Bills | | and Premises 
| s | Sight | Time | Deposits | Accept-| Profit | ; | : Syndi- 7 
December 31 | Capital | Reserves! a *. Cash and | receiv- | Advances} other and 
Deposits | Deposits | pone ances | and Loss Bankers |_ able | Securi- | cates other 
| | ties | | Property 
| 
re 160-0 | 32-0 | 437-6 | 205-4 | 175-6 | 25-2 8-2 || 117-1 108-6 | 161-6 | 554-2 | 71-7 10:5 | 20-0 
Sil nsintesnbiieiisniatniens 160-0 | 82-0 | 817-4 | 189-8 | 150-2 | 21-3 9-3 || 319-3 | 177-5 | 214-6 | 522-7 | 125-2 9-7 | 20-0 
eRe 160-0 | 32-0 | 946-6 | 176-4 157-0 | 31-3 9-6 || 377-5 | 297-9 | 210-9 | 477-6 | 124-1 6-4 | 183 
I aah Srncsnasconielll 160-0 | 32-0 | 868-7 | 199-4 1501 30-8 | 10-0 | 463-1 229-0 | 154-3 | 467-9 | 88-4 14-2 | 34-1 
DEED snuncdibitihtthinpmanesennntt 160-0 32-0 855-6 146°9 136-7 9-8 9-6 226-7 287-1 261-1 393-6 150-5 8-9 22:7 j 
THE YOKOHAMA SPECIE BANK, LIMITED 
LIABILITIES ASSETS 
{ | 
Reserve | | Bills Pay- | Balance Net | Dis- | Bills Bullic Pre- 
Capital for | Notes in | able, Dis- | of Profit Profit || Cash Cash Riceeiad. counts, ais a ¥ mises 
Dec. 31 and Doubt- Circu- | Deposits counts, | and Loss | for || in at aan Loans, able. mend + and 
Reserve ful lation Accept- Brought | past || Hand Bankers . Ad- on Sone Proper: 
Debts | ances, etc. Forward Half-year| |vances, etc. y ties 
| | i | | 
| | | 
Yen Yen | Yen Yen | Yen | Yen Yen Yen Yen Yen Yen | Yen Yen Yeo 
224,250,000} 3,639,943) 4,244,909) 593,463,255\703,273,262| 8,256,945) 7,234, 380), 25,850,939 45,337,976 369,163,627 494,168,773 577,962,746 /11,832,988/19,043,134 
-- |227,450,000| 3,724,454) 3,840,085/651,760,676/755,522 1697) 9,503,102) 7,257, 835, 19,684,697) 124630647/| 494,515, 174) 352,354,374/646,742,288 757,3 270/19, 577,645 
. 1230,900,000} 3,653,917) 1,242,326 599,001,305 685,774,360) 10,446,652) 7,012,268) |16,010,099 50,164 ,472)41 1,261, 421/385,911,980/650, ,727,886) 3,864, 015) 19,341,654 
234,400,000 3,592,634) 831,502 623,131,077 719,576,494 /10,745,727 ° 238,699 113, 572,334'74, 218. 440/436,472,176 386,652, 402/662, 144, 216) 5,578,353) 19,264,794 


ene /237,150,000) 3.545,423) 312 2,694! 1328168502 561,101,653 10,422,028) 6,261,765 ,'41,684,669 113545989 750,896,984 399, 879, 569'651,498,428 170176602! 18,697,685 
'239,650,000, 3,334, 585| 255, 720 1937441302 892,572, 509 10,903,737| 6,683,702 178,095,952 229279876 972,851, 738,752,852, 851|1038184886! 451,845'18, "542,743 
peammmeabneioel isseeienscruenbncesdlasteaseepnannibeleainets aiianaanpetnansenasondianmaneaumscnsnisdicsenasssieaetces aa 














May 18, 1940 





Ad 
ie 


2. 


y 


THE DAI-ICHI GINKO, 


LIMITED 


(FORMERLY THE FIRST NATIONAL BANK) 
Established 1873 


CAPITAL (Paid up) - ~- Yen 57,500,000 
RESERVE - - «= «= Yen 79,500,000 


A Complete Banking Service 


Head Office: 
TOKYO 


Branches: 
YOKOHAMA, NAGOYA, KYOTO, OSAKA, KOBE, 


and other principal Cities at home 
SEOUL, FUSAN IN KOREA. DAIREN IN MANCHURIA 


Correspondents: 
All important places at home and abroad 


The 


Hongkong and Shanghai 
Banking Corporation 


Peccspente® in the Colony of Hongkong. The liability of members 
s Umited to the extent and in manner prescribed by Ordinance No. 6 of 
1929 of the Colony) 


AUTHORISED CAPITAL oe 
ISSUED AND FULLY PAID UP 


STERLING .. 
RESERVE FUNDS4 1 oNGKONG CURRENC 


RESERVE LIABILITY OF PROPRIETORS ... 
Head Office - - HONGKONG 


BOARD OF DIRECTORS: 
H. V. WILKINSON, Chairman | 
Hon. Mr. J. J. PATERSON, Deputy-Chairman 
J. K. BOUSFIELD K. S. MORRISON 
A. H. COMPTON Hon. Mr. T. E. PEARCE 
Hon. Mr.S. H. DODWELL C. C. ROBERTS 
G. MISKIN Hon. Mr. A. L. SHIELDS 
CHIEF MANAGER - Sir VANDELEUR M. GRAYBURN 


BRANCHES : 


Amoy, Bangkok, Batavia, Bombay, Calcutta, Canton, Chefoo, 

Colombo, Dairen (Dalny), Foochow, Haiphong, Hamburg, 

Hankow, Harbin, Ipoh, Johore, Kobe, Kowloon, Kuala Lumpur, 

London, Lyons, Malacca, Manila, Moukden, Muar, New York, 

Peiping (Peking), Penang, Rangoon, Saigon, San Francisco, 

Shanghai, Singapore, Sourabaya, Sungei Patani, Swatow, Tientsin, 
Tokyo, Tsingtao, Yloilo, Yokohama. 


COMMITTEE IN LONDON : 
A. H. Barlow Cc. A. Campbell W. W. H. Hill-Wood 
Sir George Macdonogh, G.B.E., K.C.B., K.C M.G. 


MANAGERS IN LONDON : 


OQ. J. Barnes E. J. Davies , 
Sub-Manager : G. M. Dalgety Accountant : A. M. Knight 


9 GRACECHURCH ST., LONDON, E.C.3 
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THE 


Commercial Banking 
Company of Sydney, 


LIMITED 


(with which is amalgamated the BANK OF VICTORIA, LTD.) 


sIMITED LIABILITY 


Authorised Capital 


Capital Paid up 
Reserve Fund 
Reserve Capital 


£4,739,012 10 0 
£4,300,000 00 
£4,739,012 10 0 


£13,778,025 0 0 


Total Assets 
30th June, 1939 


Head Office: Sydney--343 George Street 

General Manager: C. Darvall 

444 Offices and Branches in New South Wales, 

Queensland, Victoria, South Australia and Austra- 

lian Capital Territory. Agencies throughout 

Australia and New Zealand, and all other parts 

of the world. 

Drafts payable on demand and Letters of Credit 

are issued by the London Office on the Head 

Office, Branches and Agencies of the Bank. 

Bills on Australasia negotiated and collected. 
Remittances cabled and mailed. 


LONDON OFFICE: 


18 BIRCHIN LANE, LOMBARD STREET, E.C.3 


G. M. AINSWORTH, Manager; E. A. BARRETT, Accountant. 


£64,216,439 14 2 





Seventy years’ close contact with 
the principal industries in the 
Pittsburgh District places us in a 
particularly favorable position to 


render valuable service to corre- 


spondents throughout the world. 


MELLON 
NATIONAL BANK 


PITTSBURGH * PENNSYLVANIA 
CORRESPONDENCE INVITED 


Cable Address: Mellonson, Pittsburgh 
London Agents— National Provincial Bank, Ltd. 


Member Federal Deposit Insurance Corporation 
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NATIONAL BANK OF INDIA, 


LIMITED 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866 
Established in Calcutta 29th September, 1863 
Bankers to the Government in KENYA (B. E. Africa) and UGANDA 


Subscribed Capital- . 
Paid-up Capital - - 
Reserve Fund - “ o 


- «=  «» §£4,000,000 
- «=  «# 2,000,000 
- «=  «# £2,200,000 


Head Office: 26 BISHOPSGATE, LONDON, E.C.2 


BRANCHES 


CALCUTTA TUTICORIN 
BOMBAY COCHIN 
MADRAS RANGOON 
KARACHI MANDALAY 
CHITTAGONG COLOMBO 
AMRITSAR KANDY 
CAWNPORE 

DELHI 
LAHORE | 


ADEN 
ZANZIBAR 


NUWARA ELIYA 


STEAMER POINT, ADEN DAR-ES-SALAAM 


MOMBASA 

NAIROBI ; 
NAKURU ¢ Mange 
KISUMU 


ENTEBBE 
KAMPALA Uganda 
JINJA 


TANGA i — 


MWANZA Territory 


The Bank grants Drafts and Telegraphic Transfers on all places where it is represented ; negotiates and collects 
Bills of Exchange: collects Pay, Pensions, and generally transacts every description of Eastern Banking business. 


Ourrent Accounts are opened and Deposits are received for fixed periods, not exceeding one year, at rates to 


be obtained on application. 


Circular Letters of Oredit and Travellers’ Cheques available throughout the World are issued to Constituents by 


the Head Office and Branches. 
Trusteeships and Executorships undertaken. 


ALEXANDERS DISCOUNT CO. 


LIMITED 


24 Lombard Sireet, E.C.3 


Capital Authorised - - £1,800,000 


Subscribed - - - - 
Paid-up Preference Shares 
Paid-up Ordinary Shares - 
Reserve Fund - - - - 


1,800,000 
200,000 
800,000 

1,000,000 


DIRECTORS 


COLIN FREDERICK CAMPBELL, Chairman 
GEORGE CLEVERLY ALEXANDER 
ROBERT ALEXANDER 
MARK DINELEY 
Eric GORE Browne, D.S.O. 

Sir AUSTIN EDWARD HArRIs, K.B.E. 
FRANK NEWCOMB 
Manager—F. NEWCOMB 
Sub-Manager—B. ¢? Camwpson, C.B.E. 
J. Bowie 
" MACNAGHTEN 
Suiveleny—<®. C. TONG 


Asst. Manage rs’ 


Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. Money received 
on deposit at call and short notices at current market 
rates, as advertised from time to time in the daily 
papers. For longer periods on specially agreed terms. 


The Company deals in British Treasury 
Bills of any maturity 


NETHERLANDS BANK 
OF SOUTH AFRICA 


Incorporated with limited liability under the laws of the Netherlands) 


AUTHORISED CAPITAL 
f 9,000,000 at 7.45 — £1,208,053.13.10 
SUBSCRIBED CAPITAL 
f 5,622,500 at 7.45 - £754,697.19.9| ca 
PAID-UP CAPITAL 
£ 5,622,500 at 7.45 = £754,697.19.9) African 
RESERVE FUND Currency 


f 2,800,000 at 7.45 = £375,838 . 18.6 


SPECIAL RESERVE FUND 


f TOO00 at 1.45 = £93, #59. 14.8 


Head Office . : 
AMSTERDAM, HEERENGRACHT, 546 


London Office : 


201 SALISBURY HOUSE, FINSBURY 
CIRCUS, LONDON, E.C.2 


Head Office ; in South Africa: 
PRETORIA 


London Bankers: NATIONAL PROVINCIAL BANK, LTD., 
and MIDLAND BANK LIMITED 


BRANCHES IN SOUTH AFRICA: 
BENONI FOCHVILLE PORT ELIZABETH 
BETHLEHEM GERMISTON POTCHEFSTROOM 
BLOEMFONTEIN HARTEBEESTFONTEIN PREMIER MINE 
CAPE TOWN JO ees 3 PRETORIA 
DULLSTROOM Fox Street RAWSONVILLE 
DURBAN JOHANNESBURG SPRINGS 
EAST LONDON Kruis Street WORCESTER 
ERMELO PIETERSBURG 


Printed in Great Britain by Eyre anp Spotriswoope Limitep, His Majesty's Printers, E ast Harding Street, London, E.C.4, Published by 
Tue Economist Newspaper, Lrp., at 8 Bouverie St., Fleet St., E.C.4.—Saturday, May 18, 1940. 











